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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of. the 
United States for the week ending to-day, December 17, have 
been $1,407,960,346, against $1,351,645,792 last week and 
$1,220,599,434 the corresponding week las: year. 



































CLEARINGS Week Ending December 17. 

Returns by Telegraph. 1892, 1891. Per Cent. 
Bow York.....ccccccsccesess- $700,549,36 $602,730,542 | +162 
ee chikiiuil peishelinsiantn £5.330,695 80 855,468 +179 
Philadelphia ........... ....- 63,923,705 £4,637,083 +170 
Baltimore sates 12,607,622 12,240,736 +60 
| EEE aaa 93,5€6,171 82,572,020 +106 
| Sa se 23,017,900 20,929,746 +16°1 
Sew Orleans ....... ..... ---- 13,227,168 11,275,684 +173 
Seven cities, 5 days..... | $1,000,993,097 $865,341,239 +156 
Other cities, 5 days...... ...- 165,949,986 350,( 86,207 +10°6 
Total all cities, 5 days... | $1,165,943,063 | €1,0159 7,416 +148 
All cities, 1 day.............. 242,017 2€3 204,€7 :, 9&8 +182 
Total allcities for week / $1,407,960,348 $1.220,599,434 +15°3 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
im all cases estimated, as we go to press Friday night. 

Below are our usual detailed fizures for the previous week, 
covering the returns for the period ending with Saturday 
noon, Dec. 10, and the comparative totals in 1891. The total 
for the week is only eighty-four and a-half millions of dollars 
less than that for the preceding week, but it should also be re- 
membered that tte week ending Dec. 3 included clearings due 
to the usual monthly interest payments, etc. Speculative 
transactions on the New York Stock Exchange on been 
slightly greater than for the week « nding Dec. 8. Compared 
with the corresponding period of 1891 there is a gain of 9°7 per 
cent in the whole country and 13 per cent outside of New 
York. In percentage of increase Duluth leads this week with 
a per cent and is followed by Lexington, 49:2 per cent ; 
nn Orleans, 45°7 ; Seattle, 38-5; Houston, 31°38 and Great 

alls, 30-1 per cent. The heaviest losses have been at Indiar- 
Spolis, 45-2 per cent, and the most prominent gains this week 
38, at Fort Worth, 60°3 per cent ; Nash: ille, 40°7; Hartford, 

3 St. Joseph, 37-1 ; Chattanooga, 83°5 and Syracuse 32°7 per 
cent. Indianapolis leads in percentage of loss with 46°8 per 
cent, but this is in great measure, if n>t wholly, accounted for 


by a smaller number of banks in the Clearing House Associa- 
tion this year. 







































































































































Week Ending December 10. Week End'g Dec 38. 
1892. | 1891. [P. Oem. 1692. |P. Cont, 
4 $ $ Foo emer 
Sew | a sesceccceseses | 789,915,487 734,866,105 +7°5| 816,658,915 +01 
es of — 
sseecees Shares.)| (1,943,484) (1,466,170)| (+32°6)| (1,665,024)| (+-88°7, 
(COLON. ...00ee0++ | (2,021,200) 35, (+3863 9,| (2,360,900) |(+310°0 
(GTAAN.....0000+ -)| (12,663,212) (31,477,075)| (—60°3,| (23,241,000)| (—82°5 
(Petroleum.......-bbis.) (16,000 (316,000)| (—94°9 (576,000)| (—64°5 
iton..... 105,939,035} 97,717,478 +94! 109,640,934 +48 
Providence. 7,024,300 5,958,800} +179 6,507,400] —3°3 
Hartford.. 2,489,456 1,803,379} +38") 2,357,153] +15°6 
New Haven. ° 1,773,523 1,443,149] +229 1,458,964 +12 
Sprinzeid ... secceceees 1,424,61 1,353,716 +52 1,666,752| +18°7 
OTCEBLET. 0.4.00 -secee 1,489,550 1,188,301) +25°3 1,368,212 +65°7 
Portiand.... -« . ses««-- 1,467,188 1,200,000] +223 1,373,055 —16 
Lowell....... cccccccce ee: 1,089,243 880,11 +438 618,372} —11'3 
New Bedford......... 499,546 550,553] —11'1) — 653324] +45 
Fall River*......... seatiia OUR GEE, ——— secsnnes wees __ 1,161,899 pended 
Total New England.. | 124,1-6,476| 112,095,578} +108 125,674,146 +48 
Philadelphia. 72,655,832) 62,058,262} +171 87,250,924) +20°4 
Pittsburg.... 15,633,513! 12,704,301 +231 14,506,197 +21 
Baltimore 16,026,148) 15,656,514 +24; 15,615,393|) —35'8 
Buffalo....... 9,612,070} — 9,000,000 +68 11,270,648) +8°8 
Washington......-. 2, °91,180 1,899,07 +259 2,586,518] +276 
Rochester.......... iseihe 1,815,292 1,431,730] +26°8 1,934,727] +15°3 
SYTACUBE.... . 6.00 ooces 1,051,397 792,422) +32°7) 1,026,817 1 
ilmington..........++- 8.7,770 772,991 71 2.8221 +139 
Binghamton..........--- 332,800 284,200} +17°5| 306,000 +10 
Total Middle.......... 120,316,002) 104,508,492 ear 135,455,901 +65 
CIICAZO.00-cccccccesccces 115,820,064 97,220,597) +172, 123,531,455 +149 
Cincinnati.. 15,398,600) 14,026,500 +98 16,193,150 +17 
Milwaukee. 9, 303.357 | 7,562,693 23°0, 9,770,536 14°8 
Detroit..... 7,719,812 6,651,582 16°4 8,660, L56 13°2 
Cleveland... 6,048,622 5,635,399 +73 6,381,473 16°7 
ColUmMbuUB.....ceceeee vee 4,208,100 3,674,000] +14°5! 4,086,200] +21°3 
(ndianapolis ........-.- 1,362,115 2,562,556, —46"s! 1,505,033] —45°2 
rrr 2,242,500 2,138,853 +48 ,000,000} —30°5 
Grand Rapids .......... 1,091.096 950,182) +148 99v, 234 22°9 
Lexington...... 539,000) 490,000} +100 634,375| +49 2 
Saginaw.. .. 402,020 360,545; +411°5 396,942) + 0° 
Springfield, SGU =.  nassenne sid 186,514 ooee 
Akron* a eer onal 292,373 see 
Total Middle Western.| 164,160,286) 141,753,710 +16 2| 174,008,554 +119 
16,661,620} 15,881,859] +4°9) 19,633,656) —83 
2,400,000 2,262,569 +61 2,379,765 —2°3 
1,814.46> 1,564,444) +160 2,607,195 118 
1,153,000 1,059 366 +b%o 1,329,057 38°5 
cin) Santos] ties) ‘natiat| tars 
Los ANZel@S.......6.e0eee ¥ 856,405} +166 16 -17' 
Great Falls.. ‘ 308,854 400,000} —22'4 434,756) +430 
Sioux Falls a 180,000 150,009] +20°0 200,000; +425°0 
S3pokane*.... : 1,224,597 ee 1,135,327) cece 
Helena“ .... 6 918,487 ‘ on ot 740,143 ose 
Total Pacific.. «| 24,515,818] 23,057,716 +6°3| 28,461,465 | —32 
Kansas City... 11,426,753] 10,024,639) +414°0; 11,248,567) +448 
Minneapolis... ° 11,276,061 10,867,480 +38 11,224,119 —3°4 
3t. Paul......+- ° 6,442,141 5,898,999 +0°2 5,936,071; —12°7 
MBI cececcccessccvesees 961,637 5,145,909; +15°)) 6,864, 29°8 
GUE cccccesccsessesse i 5,186,773 4,908, +57 5,05:5,629 | 121 
Duluthe..oe cccccccccccces 00, 2,158,549 11°2 2,774,061) “3 
3t. Josep 2,292,121 1,671,630 37°1 2,816,650 179 
Sioux City. 1,578,456] 1,252,469! 426°) 1,573,804) +134 
Moines 999, 2 5261) 9°z 1,041,350 23°7 
Wichita ... 552,037 525,3°5, 4°3 565,006, “452 
Lincoln.... 849, 720,137, +180 746,630 -—89 
Topeka ..... X 473,122 411,645, +14% 100,372, 442 
Emporia, Kan.*.......... 55,603] = nneceeee one 57,207 | cece 
Total Other Western..| 40,438,168} 45,501,071! +111) 5v 335,860 +66 
St. Lowis......sseccceeees| 28,209,992 004,063 +45) 28,377,527 +93 
New Orleans........++++ 16,471,527| 13,305,407 33 19,723,418 57 
LOWIBVIING.......02000 eoee 8,733,475 6,975,847 252 9,952,958) 24°9 
4,279,671 4,052,837 56 5,080,044 224 
3,615,018 3,611,723 to4 3,652,020 —6'4 
2,275,445) 2,565,411! —113 3,230,187 $e 
699 1 2,471,270) +424°5 4,064,979] +481°3 
2,515,134 2,655,014 —5°3 2,430,793 —69 
a 498, & 1,775,166) 440% 2,200,515 —47 
REIMER .cccccccoccee ove 1,763,034 1,359,482 —5°2 1,705,140 +0°3 
NOSSEER.. 000 ccccccce cocce 084,975) 1,318,455) ~—177 1,257,576 —67 
Deas ccocescccccceeccce 1,115,955 1,000,000) +116 1,150,000) +17°0 
fort Worth.. 744,977 464,8-1) +603 610,000 —v'6 
Waco.. 1,964,914 1,101,443 -11 1,0v2,414 —3'5 
5.604: 504,810) +160 27 —21'6 
511,136 2,786) +335 476, +183 
1,278,945) weer ee ones 1,512,574 +000 
oe 414,532] «wees een 75, sees 
Total Southern....... 79,128,407| 71,548,496| ~+-10°7| 85,351,871) +164 
Total all .....+00++se00-|1,851,755,706/1,2 1,921,168 +9°7|1,414,009,36< +88 
Jutside New York......' 661,810,271) 497,055,090. +13°0) 599,350,446 +8 4 
Montreal ... 14,450,233] 12,275,250) +4187) 11,085,518 +46 
Toronto .. 7,943,979] 7,027,498] +413°0, 7,493,517) —4°B 
Halifax .. 1,295,708 1,444,727 —3'4) 1,240, —05 
damil oe | 971,773 81895) + 9°7 +29 
Tutal Canada........... @4,701,093| | 21,4vs,0/0' +156 20,577,826) +02 
* Not included iu totals, F pitg 
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THE FINANCIAL SITUATION. 


The gold export movement has held the stock market 
in control during a large part of this week, though 
aside from that the tone and tendency for good proper- 
ties has been strong. It is not so much the movement 
of that metal in progress to-day which is influencing 
men’s minds as the past movement and the future pos- 
sibilities. We have remarked upon this subject ina 
subsequent column. We see that the Bruss-ls Con- 
gress has made some progress since our last. That is 
to say, the committee appointed by the Conference to 
consider the various projects submitted have rc- 
ported that they do not feel justified in accepting 
any of the plans proposed or in formulating a compro- 
mise between the varying monetary doctrines advanced. 
And yet, in face of this authoritative admission of 
complete failure to reach any conclusion, the cable 
dispatch adds that a propos:l will be made at the next 
and last meeting, which is to be held on Tuesday, “‘that 
the Conference adjourn to June 6 without dissolving.” 
No reason is given for continued existence. Weassume, 
in the lack of any other suggestion, that the adjourn- 
ment will be made if it is made in the hope of thereby 
aiding to defer the repeal by Congress of the 1890 silver 
purchase law. This is our fear, and it is the only cause 
for our being disturbed over an attempt to prolong 
the life of this moribund body. 

Money on call has been more active this week and 
rates higher. This movement has been chiefly specu- 
lative, parties seeking to depress the prices of securi- 
ties having taken advantage of the current shipments 
of gold, and also of the prospect that a large amount 
would go forward next week, to bid money up and so 
influence the stock market. The first flurry was on 
Tuesday, efforts being made in the afternoon of that 
day, when the gold shipments became known, to create a 
scare in the market, rates being run up to 6 and even 
7 per cent, but immediately thereafter there were large 
amounts offering without finding takers and rates fell 
back at once ; up to Tuesday night the extremes for ac- 
tual loans made were 54and4 percent. On Wednesday 
there was some money put out at 7 per cent, but that 
brought on the market a comparatively liberal supply. 
Thursday money was casy in the morning but in the 
afternoon it was again bid up from 44 to 15 per cent 
and moderate amounts were loaned at 10 per cent, mak- 
ing the average up to Thursday night 54 per cent. 
Yesterday loans were made at the Exchange at 25 per 
cent and from that down to 6 per cent, so that the 
average for the week has been probably 7 per cent. 
The bidding up of money has been aided by a calling 
in of loans by some banks, and an increased tendency 
to discriminate in collaterals. 

While this movement has been in progress ia the call 
loan branch of the market, time contracts have been 
only in fair demand and the amoant of money offering 
has proved more than sufficient to meet the inquiry. 
Rates on good mixed collateral were 5 per cent for 
thirty to ninety days and 6 per cant for four to six 
mouth:. Com nerci:] paper continues in fair demand 





in the city, but the out-of-town inquiry is lighter and 
the offerings are gradually increasing; rates are 5 per 
cent for sixty to ninety day endorsed bills receivable, 5} 
to 54 per cent for four months commission house names, 
and 54 to 6 for good single names having from four to 
six months to run. The bank return of last week 
showed that four of the larger banks held $3,961,200 
out of the $5,509,800 surplus reserve yeported by all 
the institutions. 

The French Chamber of Deputies has passed through 
another excited session. This time the question was of 
giving the Panama Investigation Commission judicial 
powers, the ministry having announced that it would 
oppose that proposal. After a warm, boisterous debate 
the ministry was supported by a vote of 271 to 265, 
The bourse was unsettled early in the week by the 
resignation of M. Rouvier, but the events of the week 
seem to have made no impression upon the money market 
at Paris. The cable reports discounts of sixty to ninety 
day bank bills in London 1? per cent. At Paris the 
open market rate is 2}, at Berlin it is 3} per cent and 
at Frankfort 3} per cent, the higher rates in Germany 
being due to the settlements usual at this season of the 
year. According to our special cable the Bank of 
England gained £65,144 bullion during the week, hold- 
ing at the close £24,758,144 ; this gain, as we are also 
advised by our correspondent, was due to the export 
of £40,000, wholly to Bucharest, to the import of £15,- 
000 from Portugal and £5,000 from Brazil, and to the 
receipt of £35,000 from the interior of Great Britain. 
The Bank of France gained £336,000 gold and the 
Bank of Germany, since the last report, shows a de- 
crease of about £204,000 of this metal. 

Foreign exchange has been dull and firm this week 
and, compared with last Friday, rates remained un- 
changed at 4 864 for sixty day and 4 89 for sight until 
Thursday, when the Bank of British North America 
and Baring Magoun & Co. advanced the long rate to 


487. Yesterday Brown Bros. reduced long to 4 86 
and short to 4 884, and the close was weak 
in consequence of active money. The mar- 


ket has been almost bare of commercial bills and the 
few that were offered were promptly absorbed. There 
are no new loan bills being drawn and few or no drafts 
made against securities, and the demand has been 
chiefly from bankers, who are closing out maturing 
loan bills and remitting the proceeds to the other 
side, thus returning money which has been used here 
during the past sixty or ninety days, and it is going 
back in the form of gold. The shipments of gold 
this week have been on Tacsday by Heidelbach, Ickel- 
heimer & Co., $1,000,000; by Ladenburg, Thalmann 
& Co., $750,000 ; by Baring, Magoun & Co., $500,000, 
and by Kidder, Peabody & Co., of Boston, $500,000. 
On Wednesday Lazard Freres engaged $1,000,000 and 
Ladenburg, Thalmann & Co. $500,000 for shipment 
on Thursday, and $500,000 was also shipped on 
that day by Kidder, Peabody & Co., making 
the total for the week $4,750,000. It was 
reported on Thursday that more gold would go by 
the steamer sailing to-day for Liverpool, but now it is 
eaid that none will be sent until Tuesday of next week. 
Exchange yeeterday, as already stated, closed weak, with 
rates for actual business 4°86 to 4°86} for long, 4°87% to 
4°88 for short, 4-88} to 4°88} for cable transfers, 4°85¢ 
to 4°854 for prime and 4.85 to 4°85} for documentary 
commercial bills. The statement issued this week by 
the Bureau of Statistics of the exports of breadstuffs, 
provisions, cottor, &., is subjoined. 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 











Exports 1892. 1891. 1890. 
from U. 8. November.|L1 Months.| November.|11 Months | N vember.|11 Months. 
Quantities. 





Wheat.busb. 11,529,901 113,590,884 14,955,780) 110,¢85,054| 3,399,430) 43,948,051 
Flour...bbls-| 1,392,099) 15,311,040) 1,143,602 11,083,061 793,080| 9,912,433 


Wheat. .bu.| 17,704,347|182,490,564| 20,101,989| 160,558,828 6,968,290, 88,553,999 
Corn...bush.| 3,236,887] 68,727,546) 2,026,123 24,230,185] | 1,258,585/ 81,339,502 
Tot. bush. | 21,181,234|251,218,110) 22,126,117|184,798,018) 8,228,876 172,893,591 
Values. $ | $ $ | $ $ | 
Wh’'t & flour.| 15,446,353/175,819,795| 21,465,191 168,242,723) 6,770,612, 83,819,121 
Corn & meal.| 1,764,440] 37,082,362| 1,403,248] 16,805,284) 832,054| 30,880,324 
Rye@...+ +0. 103,741; 4,404,395 940,412) 6,566,453 | 23,100) 1,002,870 
Oats & meal. 33,079 2,346,274 537,660 1,114,992) 35,649) 4,581,151 
Barley. ..... 103,331| 1,071,739] 242,468! 1,348,155 19,689) 426,694 


| | 

Br‘dstuffs. 17,450,942 220,724,565 24,588,979 194,077,607; 7,682,004 126,719,160 
Provisions *. 12,996,028) 155,601,360 11,603,307 134,430,055) 11,747,079 147,210,723 
Cotton. .... 38,311,872 187,411,684) 48,007,095) 232,324,186) 44,565,998 209,495,091 


Petrol’m,&c | 3,910,550| 28,644,624| 3,506,565, 41,474,135, 4,503,238) 47,700,471 


Tot. value | 72,669,302) 602,382,233) 87,710,946 602,305,983' 68,498,319 531,125,445 

Nore—Aail the above figures ‘are ‘based bn the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of the articles named. 

The New York New Haven & Hartford management 
are still actively at work enlarging and extending their 
system, and placing it in condition for rendering im- 
proved service to the public. Under the expenditures 
already made, the business of the system has grown 
very rapidly, and with proper facilities and accommo 
dations, such as the public has been educated to expect 
from powerful corporations like the New Haven, 
there is every reason to think the business will continue 
to grow. Accordingly the directors have determined 
to issue $15,000,000 convertible debenture certificates 
the proceeds to be used in completing the system of 
four tracks on the New York division, including the 
Harlem River branch, completing the two track system 
between New Haven and New London, providing ad- 
ditional terminals at Providence, New London, New 
Haven, Bridgeport, New York, etc., additional 
equipment, motive power, etc., and extending the 
block system and eliminating grade crossings. Of 
course, the money might be raised by a further issue of 
stock, but it is not considered expedient to burden 
the property at present with the requirement of earn- 
ing a high rate of return on such an additional 
amount of capital. The step therefore is in the line of 
conservative action. 

The New Haven has also this week leased the 
Connecticut River road, and through it the Vermont 
Valley and Sullivan County, these having been among 
the few remaining New England roads under independ- 
ent coutrol. The proposition remains to be ratified 
by the shareholders, and yesterday the rumor pre- 
vailed that an attempt would be made to defeat the 
lease at the meeting of the Connecticut River 
stockholders. The roads are small ones, the total 
mileage acquired being about 130 miles, but all three 
of them have been paying dividends, and their geo- 
graphical position is such as to make them good feeders 
to the New Haven. The Connecticut River extends 
from Springfield, Mass., where the New Haven now 
connects with the Boston & Albany, to Keene, N. H., 
and the Vermont Valley and Sullivan County extend 
from Brattleboro, Vt., through Bellows Falls to Wind- 
sor, Vt. Some persons seein this move an effort on 
the part of the New Haven to strengthen itself against 
possible aggression by the Boston & Maine. But 
the step seems to be simply part of a general 
policy of extension which the New Haven management 
have pursued in recent years, the latest previous illus- 
trations of that policy having been the acquisition of 
the New York Providence & Boston and the Housa- 
tonic with the New Haven & Derby and the Danbury 
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& Norwalk, all acquired the present year. The Con- 
necticut River acquisitions, however, are important as 
carrying the New Haven much further north than 
before—into New Hampshire and Vermont, where the 
New Haven has not previously had any mileage. They 
are also useful as links in the lines to Montreal and the 
White Mountains. We have no doubt the new arrange- 
ment will prove beneficial to all interests. One of the 
benefits that frequently accrue from such unions is seen 
ina dispatch from Bridgeport, published in the daily 
papers, announcing that beginning with January 1 paz- 
senger rates on the Housatonic will be reduced to 24 
cents per mile, against the present rate of 3 certs, and 
to 2 cents where mileage books are used. 

It is to be hoped that the effort to amend the Inter- 
State law so as to remove the prohibition against pool- 
ing, imposed by the fifth section of the act, will be 
successful. Pooling is simply an attempt on the part 
of the stronger lines to protect themselves against the 
necessities of the weaker ones. On equal terms the 
stronger lines, because of their superior facilities, 
would get all the business, and the weaker lines none 
of it. These weaker lines are obliged to eke out an 
existence somehow, and hence to obtain business must 
cut rates or make secret concessions to shippers, the 
latter frequently taking the form of rebates—just 
the kind of discrimination which the Inter-State 
law seeks to prevent. As soon, however, as the 
better equipped line finds that traffic is slipping away 
from it to any great extent, it reduces its own rates to 
meet those of the other road. The moment it does this 
the object of the weaker line is defeated, and hence the 
latter must again cut under its powerful rival. And 
this operation is repeated over and over again, till 
finally complete demoralization prevails. When that 
stage is reached neither party has gained anything, and 
both find themselves undertaking to carry freight at 
less than cost. The pool isasort of balance-wheel to 
preserve the equilibrium, ensuring to the strong road 
protection against irregular practices, and affording to 
the inferior road a guaranty of a reasonable share of 
the traffic. We by no means regard pooling as a pers 
fect or infallible method of accomplishing the end 
sought, and we are far from thinking that it will en- 
tirely remove rate disturbances, even if it secures 
the sanction of the law. But at least it will diminish 
the temptation to cut rates, since a fixed amount or 
proportion of traffic is assured to each line at full 
tariff schedules, and moreover it seems to be the best 
agency for this purpose that human ingenuity has yet 
been able to devise. We are sure no public interest 
would suffer if the right of pooling were granted 
unconditionally. But it is not proposed to go as far 
as this. Senator Cullom’s amendment reserves to the 
Inter State Commission the power to cancel any such 
arrangement if, after a hearing, they find it contra- 
venes any of the provisions of the Inter-State act. In 
that form it is difficult to see how any objection can 
be raised to the measure. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Recetved by | Shipped by | Net Intertor 
N.Y. Banks.|\N.Y.Banks.| Movement, 


$4,907,000| $2,211,000/Gain.$2,696,000 
800,000 400,000|Gain. 400,000 


$5,707,000) $2,611,000!Gain.¢ 3,096,000 


Week Ending December 16, 1892. | 





Oarrency 
wld 


Tota! gold and legal tenders. ... 
With the Sub-Treasury operations and gold exports, 
the result is as follows. 
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Net Change in 
Bank Holding» 


Into Out of 
Banks. Banks. 


Banks’ interior movement, as above! $5,707,000 $2,611,000 Gain.23,096 900 
Sub-Treas. oper. and zold exports.. ‘| 17,700,000) 20,850,000)/Loss. 3,150,000 


Total gold an4 legal tenders .... $2 3,407,000 $23,461,900 Loss. $5 4,000 
Bullion holdings of European banks. 


Week Ending December 16, 1802. 




















December 15, 1892. December 17, 1891. 














Bank of sn 
Gold. | Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ 8s 
England.......| 24,758,144) ..... 24,758,144) 24,415,134) ......... 24,415,134 
France........ 68,028,462 51,014,879 119,073,341; 53,731,000 50,274,000 | 104,005,000 


Germany..... 32,639,250 10.879 750) 43,519,000| 35,042.25" 11,680,75°) 46,723,000 
Aust.-Hung’y 10,577, 000 | 16,858,0C0| 27,415,0 0, 5,464,000 16,679,000 22,143,000 
Netherlands..| 3,169,000] 7,049,000] 10,218.00 | 3,560,00¢ 6,406,000; 9,96",000 


| 
Nat.Belgium. 3,104, 000| 1,552,000) 4, 656,001! 2,716,000) 1,358,000 4,074,000 
Spain.........+ 7, —— 5,104,000; 12,715,000, 6,150, 000) 3.4 3,693,090 _ 9,843,000 


Tot. this week 149,886, 856/92, 467 629) 242,354,485 131,078,384 '90, 90,090, 750 221,16 169, 13! 
Tot. prev. w'k 149,860,450'92,578,717' 242,439,197 ' 130,326, 233) (89,958,157 220,284,405 

















GOLD SHIPMENTS—THE RESPONSIBILITY 
RESTS WITH CONGRESS. 

Gold has gone out quite freely this week. There 
was $2,750,000 exported Tuesday, and $2,000,000 on 
Thursday, making an export of $4,750,000 for the 
week. This movement had little direct effect on money, 
but as it impaired credit the indirect effect was signifi- 
cant, the activity yesterday being especially marked. 
To be sure there were several flurries in the cal] 
loan branch of the market before yesterday. The first 
of these flurries was on Tuesday, when the exports on 
that day were announced ; but that spasm was wholly 
artificial, engineered for speculative purposes, largely 
it is presumed for effect on opinion in London, 
where apparently no story is wild enough to discredit 
it. The latest published rumor in London is that 
America is so scared with reference to the currency con- 
dition that it is about to put a Government gold loan 
on the market. That European papers of good stand- 
ing should find it for their interest to give currency to 
such “‘news” is-surprising. No one on this side of the 
Atlantic has any information bearing upon the transac. 
tion suggested or any belief that such an operation is 
of likely occurrence during the coming twelve months. 

At the same time this large outflow of gold, at a sea- 
soa of the year too when we are accustomed to look for 
an import, should obviously lead to the immediate en- 
deavor to correct a situation that induces it. Neither 
business nor enterprise can thrive while so abnormal a 
movement is in progress. Of course if it were a mere 
temporary affair induced by -any ordinary cause it 
would be of little consequence. But it is an affair 
that has been gathering force for a number of years 
now, especially for the last five years. During 1892 it 
has reached such a pitch that there has been a net ex- 
port of gold in every month of the current year except 
in January, when the net import was only $305;548, 
and in October, when the net import was $2,634,080. 
There has in this particular been no year like this year 
since we resumed gold payments. We used to be 
adding to our gold currency regularly, increasing our 
stock by production and most of the time by a net im- 
port also. There were only two out of the ten years 
from 1878 down to 1888 when we did not import more 
gold than we exported, and even during those two 
years we did not export as much as we produced. But 
beginning with 1888 the exports have each twelve 
months been in excess of the imports, an1 in the ag- 
gregate for the four calendar years ending with D:cem- 
ber 1891 the net export reached over 100 million 
dollars, and this year the net total is likely to reach 


As already said, were this a natural outflow caused by 
some temporary influence or by overtrading, it would 
soon correct itself through the money market and 
through a rectification of our foreign trade movement, 
A: it is, aloss of gold has heretofore had, and if we 
may judge from the past will hereafter have, but little 
permanent effect on the rates of interest and conse- 
quently will act slowly on legitimate trade, though 
checking enterprise and discouraging undertakings 
of a venturesome or sanguine sort that require con- 
fidence to encourage. The reason the money mar- 
ket has not been more acutely sensitive to this 
movement is because our irredeemable legal tender 
currency makes that market in great measure inde- 
pendent of gold, an independence which is in- 
creased through the lack of enterprise referred to; for 
since that lack leaves this paper money afloat with 
nothing to do, and having no method of redemption or 
retirement, where can it goexcept gravitate towards 
and collect at our leading monetary centres in search 
of employment. Note in our annual table of weekly 
rates of interest for 1891 that the minimum call rate 
dropped to 3 per cent or lower every week and almost 
every day, and that commercial paper never got higher 
than 5 to 6 per cent, except for brief periods. But 
after all, time loans are probably the best gauge of the 
money market, and one need only run over our weekly 
figures to satisfy himself how short and unimportant 
have been the little spurts of activity in the demand’ 
for that class of loans induced by gold exports during 
the past two years or more. 

This state of our currency has finally shaped affairs so- 
as to force an almost uninterrupted drainof gold. How 
the outflow has kept up during 1892 we have already 
remarked upon ; remember too that in the first half of 
that year and the last half of 1891 our trade balance was 
phenomenally favorable. Thus it is that gold not only 
leaves us, but leaves us in spite even of the very facts 
which ordinarily would induce an inflow, the measures 
we adopt operating so as to lead to the opening of some 
way to let out the gold which we have endowed with 
the urgency to go. This year the value of our exports 
—according to the preliminary figures of leading staples: 
for November given in a previous article—is lessened 
compared with a year ago, but still the exports are 
not small, being larger than in 1890, and in 1890 our 
total merchandise exports were larger than in any pre-. 
vious year since 1880. Soit is not the exports that open 
the door for the exit of gold. It is first of all the lack 
of confidence which our policy is causing Europe to 
feel in our financial stability. No more foreign capital 
comes to the United States, and as fast as Europeans 
can dislodge their holdings in America they take the- 
money away. Just now they are getting remittances 
to pay coupone which they formerly re invested in good 
part, and remittances also for other capital so much of 
which frequently falls due at this period of the year. 
But there is another obvious way in which this metal 
that we are putting at such a disadvantage is burrow-- 
ing its way out. What we refer to is the opening 
made by our enlarged and increasing imports. We 
cannot, it appears, even by building a tariff wall make 
it so thick or so high that it can for one single year 
diminish this total. The imports were larger in 1889 
than in 1888, and they have increased each year since, 
and 1892 will show the largest total of either of the 
four years. D es Congress think it is safe in the light 
of what has transpired the past year, and is transpiring 





over 60 million dollars. 





to-day, to delay action? We have not yet begun the 
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six months when all conditions naturally shape them- 
selves most favorably for an outflow of gold. Shall we 
heed the past and present teaching, or shall we wait 
for a severer lesson ? 








RESULTS FOR GREAT NORTHERN AND 
MANITOBA. 


The Great Northern or Manitoba system is each year 
assuming increased importance, and with the comple- 
tion of the Pacific Extension to Puget Sound takes its 
place among the great trans-Continental lines of the 
day. ‘The Manitoba belongs to that class of railroad 
properties, of which American railroad history fur- 
nishes some striking examples, that have made, with 
the aid of favorable opportunities and the possession of 
the right kind of management, very wonderful, growth 
and development within a short period of time. 
The Manitoba’s record, though, presents some special 
features which make the road prominent even among 
the properties distinguished for favorable results. 

From the very first its career has been a singularly 
fortunate one, as has been many times pointed out in 
these columns. Organized in 1879 out of the old 
bankrupt St. Paul & Pacific—which appeared to have 
about as unpromising a future as any railroad in exist- 
ence at that time—it was within two years raised to a 
dividend basis, and the dividends have been continued 
ever since. In the interval since 1879 the mileage has 
been steadily enlarged and extended, but evidently 
(judging by the results) in a very judicious manner. 
When finally the corporate form of the Manitoba no 
longer answered for the purpose of carrying out the 
extensive plans for the future which the management 
had in mind, the Great Northern was organized and 
control of the Manitoba lines turned over to it. In its 
new form the property has been just as prosperous as in 
its old. Of course the lines in the system have en- 
countered good years and bad years and profits have 
varied accordingly, but at no time since the Manitoba 
first began to pay dividends has the era of prosperity 
been interrupted. And the return to the stockholders 
has been not alone in the shape of divideands—they have 
had many valuable privileges in addition, as for in- 
stance the right to take Great Northern shares at 50, 
now selling in the market at 135. 

The annual report for the year ending June 30 1892 
possesses additional interest by reason of the early com- 
pletion of the line to the Pacific Coast. Mr. James J. 
Hill, the President, well says that the advent of the 
company to the Pacific Coast will mark an important 
change in the general position of the system as regards 
trans-Continental traffic. He also states that the ex- 
tension is being heavily ballasted with either broken 
stone or gravel over its entire length, and that in all 
respects the work on the line is most thorough and sub- 
stantial. The expectation is that the extension will be 
ready for business in the spring of 1893, and Mr. Hill 
says that its condition then will be such that its traffic 
can be handled with all the safety and regularity of an 
old line. It is important to note that while a portion 
of the extension was completed before the close of the 
late fiscal year_no part of it is included in the state- 
ments for that year, either in mileage or earnings or 
general operations. The results therefore will be useful 
in showing the very favorable outcome under the old 
situation and before the opening of the Pacific line. 

- In the year under review the company of course had 
the advantage to be derived from large crops and the 





stimulus to general business afforded by such crops. 
The monthly returns made it apparent that the gross 
earnings of the system had greatly increased during the 
year. The report now shows that the increase for the 
twelve months amounted to as much as $2,322,414, or 
over 22 per cent, which is the more satisfactory as it 
follows an increase of $907,715 in the year preceding. 
In other words, in two years the gross earnings have 
risen from a total of $9,373,999 to a total of $12,604,- 
128, or 34 per cent. The addition to mileage operated 
in the interval has been comparatively slight, the aver- 
age number of miles of road on which the returns are 
based being 2,865 for 1892, 2,796 for 1891 and 2,783 
for 1890. It is well to point out that these figures re- 
late simply to the Manitoba lines proper, which 
are operated under lease by the Great Northern; if the 
various proprietary lines whose accounts are kept separ 
arately, such as the Montana Central, the Eastern of 
Minnesota, the Willmar & Sioux Falls and the Duluth 
Watertown & Pacific, were included, the increase in 
earnings would be still larger. 

When we come to the net earnings the showing is 
somewhat different. In that case the increase over the 
year preceding is only $285,170—that is, an increase of 
2 1-3 million dollars in gross has yielded less than three 
hundred thousand dollars increase in net. Even as 
compared with two years ago, with an increase of 3 1-3 
million dollars in gross the addition to the net has 
been only $520,405. In brief, the ratio of expenses to 
earnings has risen from 51:11 per cent in 1890 to 53°14 
per cent in 1891 and to 59°51 per cent in 1892. If the 
extent of road operated had greatly increased in the 
interval, the explanation would of course be obvious ; 
but we have seen that average mileage has not greatly 
changed in the two years. This established, it will no 
doubt be thought that the experience of the Manitoba 
has been similar to that of so many other roads which, 
while having done a heavily increased business, were 
forced to do it at such asmall margin of profit that 
the resulting gain in net income was necessarily small. 
But examination of the traffic data does not reveal a 
drop in rates sufficient to make such supposition 
tenable. ‘To be sure rates are all the time declining, 
and the average has now got down to quite low figures, 
being only 1°23 cents per ton per mile for 1892, which 
compares with 2°51 cents per ton per mile in 1882, only 
ten years before. In the last two years, however,— 
and that is the period to which we are limited in our 
comparison—the changes have been relatively slight, 
the average at 1°234 for 1892 contrasting with 1°238 for 
1891 and with 1-280 for 1890. 

We must look elsewhere, therefore, for the main rea- 
sons for the increase in operating cost in these two 
years, and analysis of the expense accounts very quickly 
serves to clear up the matter. Under the growth in 
business the total of expenses would naturally rise from 
year to year, entirely apart from all other considera- 
tions. Looking at group of expenses designated ‘‘ Con- 
ducting Transportation,” we find an increase from 
$1,242,489 in 1890 and $1,302,051 in 1891 to $1,541,453 
in 1892, which is quite a moderate addition considering 
the expansion in the volume of traffic. ‘‘ Motive 
Power” shows a more decided addition, the expenses 
under that head having increased from $1,478,639 in 
1890 and $1,628,644 in 1891 to $2,230,529 in 1892. 


| It is not, however, till we come to the cost of ‘ Main- 


tenance of Road and Structures” that we see the 
source of the great augmentation in’ expenses, for 


‘ there we find an increase from only $776,507 in 1890 
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to $1,243,001 in 1891 and to $2,243,543 in 1892, about 
13 million dollars more having thus been spent in 1892 
than in 1890—that is, three times as much went for 
maintenance of way in 1892 asin 1890. In 1890 these 
expenditures were only 17°19 per cent of the total ex- 
penses of all kinds; in 1892 they formed 31°45 per cent of 
thetotal. Ifthe outlay in 1890 was sufficient to keep the 
road in full repair, the outlay in 1892 clearly covers a 
great many extra expenditures. As a matter of fact 
the company spent large amounts in sinking its tracks 
at Minneapolis and also a considerable sum for ballast- 
ing the road with gravel. Inthe revenue account for 
the year it is stated that aggregate expenses for the 
twelve months include $750,000 for permanent im- 
provements and renewals ; in the year preceding only 
$100,000 was reported as having been expended in that 
way. 

With a contribution from earnings of three-quarters 
of a million for improvements, what has been the out- 
come for the year? It appears that out of the results 
of operations of the Manitoba leased lines the com- 
pany was able to meet the Manitoba rental in full for 
interest and dividends and also the 5 per cent dividends 
paid en Great Northern stock, and yet leave a small 
balance—84,055. But in addition the Great Northern 
Company had a large income from investments and 
miscellaneous sources, raising the total surplus for the 
twelve months to $945,475. That is to say, after pay- 
ing 5 per cent on its stock from the operations of the 
Manitoba, the Great Northern earned pretty nearly 5 
per cent more from its income from investments. Of 
course with the opening of the Pacific extension the 
company will have increased fixed charges to meet to 
the extent of the new bonds issued, but the figures 
given indicate what a position of strength the company 
holds. 

The large income from investments comes in part 
from the company’s holdings of stocks and bonds in 
the proprietary companies, which in their operations 
reveal very satisfactory results. Thus the Great 
Northern owns all the stock and bonds of the Willmar 
& Sioux Falls, which in the late year earned $109,107 
above all expenses and fixed charges. The Montana 
Central for the same period earned an excess of $83,800 
and the Eastern of Minnesota an excess of $467,435, 
the entire stock in both cases being owned by the 
Great Northern. The Minneapolis Union stock is also 
owned, and that road earned $76,717 in excess of all 
charges. The Duluth Watertown & Pacific is the one 
road which shows a deficit, expenses and charges 
having exceeded the gross income by $81,582; both 
stock and bonds are owned by the Great Northern. 
Then the company is interested as owner in the results 
of operations of the Northern Steamship Company 
and the Sand Coulee Coal Company; the latter earned 
$369,286 in excess of expenses for the year, and the 
Northern Steamship Company for the nine months to 
March 31 (that is the way in which the figures are re- 
ported) earned $100,602 in excess of expenses. 

An element of strength in the condition of the Great 
Northern lines lies in their low capitalization per mile. 
The principal part of the system’s mileage is of course 
found in the Manitoba system proper, this comprising 
2,921 miles of main track, not including the Pacific ex- 
tension, which, not being completed, is, as already 
stated, disregarded in the company’s statements. The 
average bonded debt for the 2,921 miles is only $18,366 
per mile and the average stock per mile $6,846, mak- 
ing together only a little over $25,000 per mile. Even 





if we should include the whole of the Great Northern 
stock, the average of stock and debt per mile would be 
only $32,058. In the Inter-State Commerce Siatistical 
Report for 1890 we find that in Group VI of United 
States railroads (the group in which the Mani- 
toba lines are placed) the average of funded 
debt is $23,674 per mile and the average of stock 
$22,567 per mile, or $46,241 together. The proprietary 
lines are distinguished in much the same way. On the 
Eastern of Minnesota the bonded debt averages as much 
as $64,926 per mile (the average for the stock, all 
owned by the Great Northern, being %69,070 per 
mile); but this is entirely owing to the fact that the 
road is a short one and owns very extensive terminals— 
docks, warehouses, elevaturs, &c., in Duluth and West 
Superior; moreover, its net earnings average %8,631 
per mile while interest charges are only $3,246 per 
mile. The Montana Central, running through a mining 
country, was also rather costly to build; its bonded 
debt averages $31,593 and the stock (owned by the 
Great Northern) $19,745 per mile. The Duluth 
Watertown & Pacific has only $19,687 debt per mile 
and the Willmar & Sioux Falls but $17,868 per mile, 
with a little over $10,000 stock per mile on each, both 
stock and bonds being held by the Great Northern. 

The Great Northern has no floating debt in the 
shape of loans or bills payable, but on account of the 
construction work in connection with the Pacific Exten- 
sion the total of current liabilities is somewhat larger 
than usual. Up to June 30 1892 the company had 
spent $21,124,472 for construction of the Pacific line, 
and received only $12,184,580 from the sale of bonds, 
besides $4,297,638 on account of the issue of the Col- 
lateral Trust bonds. The ordinary current liabilities 
June 30 (including accrued interest) were $3,606,502 
and the construction liabilities $2,603,051, making 
$6,209,553 together, while the liabilities of the pro- 
prietary companies were $1,777,317, giving a grand ag- 
gregate of $7,986,870, against which the company held 
$4,744,431 of cash and’ accounts due. Since the close 
of the year the company has received a large addi- 
tional amount of cash in payment of the Collateral 
Trust bonds. These bonds were offered to Great 
Northern stockholders at 724, and at that figure the 
15 millions of bonds would yield $10,875,000 in cash, 
of which the company had received up to June 30, as 
we have seen, only $4,297,638, leaving over 63 million 
dollars still to be paid to it ; by next week thacompany 
will have the entire amount, as the purchase money 
was payable in five equal instalments, the last falling 
due December 21. 





GROSS AND NET EARNINGS FOR OCTOBER. 


October earnings make rather poor comparisons with 
last year. In some respects the results are the least 
favorable of those of any month this year. It is not 
alone that the net earnings show a falling off—that has 
happened in several other months—but that even 
the gross earnings record a decrease, though in 
only a trifling amount. The loss in net for the 
month is $607,618, equal to 2°15 percent. For the ten 
months to October 31 there is a gain of $4,335,492 or 
2°24 per cent, which brings out the contrast between 
the character of the exhibits now and those earlier in 
the year. Inthe gross, while October records a small 
lozs the total for the ten months shows an improvement 
of as much as $30,809,737 or 5°22 per cent. The fol- 
lowing furnishes a recapitulation in tabular form :— 
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January 1 to October 31, 











October. 
(129 roads.) (i124 roads.) 
1802, { 1801. [Inc. or Dec} _ 1892. | 1891. { Increase. 
: $ | $ $ $ $ 





—82,656 621,519,724/590,709,987| 30,809,737 


cara 73,399,0387' 73,481,693) 
296, 903,467 26,474,245 


Oper. exp...| 45,758,147) 45,231,185] _ +524,062 423,377, 712| 
Net earn’s’ 27.812,890 28,250,508| 607,618) 198,142,012 193,806,520| 4,335,492 














Of course we are now comparing with very large 
earnings last year, and bearing that fact in mind and 
also the drawbacks and unfavorable conditions which 
existed in the month the present year, the showing is 
perhaps fully as good as could reasonably have been 
expected. Obviously in view of the very large earnings 
last year the roads must now be considered as doing 
well if they merely maintain the heavy totals then 
reached, while any improvement, however small, on 
these results would represent an exceedingly gratifying 
state of things. Taking the last three months (August, 
September and October), the course of earnings the 
present year has been just the reverse that of last year— 
that is, while each succeeding month in 1891 showed 
better results, in 1892 each succeeding month has shown 
poorer results. And this demonstrates that good or 
bad results last year are an important element in the 
comparison. For October the exhibit last year was an 
extremely favorable one—in fact in the amount and 
ratio of increase in gross and net it was one of the very 
best monthly returns ever published by us. This will 
appear more clearly when we say that the increase in 
gross then amounted toaboat 5$ million dollars and 
the increase in net to nearly 2? million dollars. The 
following carries the comparison back for a series of 
years both for the month and the ten months. 





Gross Earnings. Net Earnings 























Year and | 

number Year { Year |Increase or'| Year Year |Increase or 
ofroads. Given. | Precedinz.| Decrease. || Given. | Preced’g. | Decrease. 
October. . . 2. $ $ $ 


1887 (65) 42,579,981, 38,504,577) +4,075,404 | 17,396,940) 16,179,724) +1,217,216 
1888 (80) 47,027,390 45,314,/ 28 | + 1,713,362 17,717,835) 18,326,278) —608,393 
1889 (119) 69,305,353 54,218 202] +5,090,0861 24,875, 91) 21,092,233] 43,783,678 
1890 (117) 20,108,960 58,271,817) +1,835,143 | 22,027, 131) 23,242,991) —315,810 
1891 (146) 73,055,349 67,299, ‘072 +5,843,277 | 27,934,452) 25,212,102] +2,722,350 
1892 (120, 73,399,037, 73,481 '693| —82,656 | 27 642,890) 28,250,508} —607,618 





Jan. 1 to | Ht | 


Oct. 31. | | 


1887 (57) 343,242,916 396,288,135 +36,9514,781 123,752,288 107,373,660 +14,378,628 
1888 (73) 366,953,245 353.566,985 4-13,386,259 117,348,555) 128,437,050 —11,088,495 
1889 (102) 467,438,045 438,095,614 +29,342,431 160,450,978 138,604,630 421,816,318 
1399 (110) 484,085,958 447,988,748 +36,017,219 160,302,826 154,134,613) +6,189,213 
1891 (132) 571,901,853 549,636,499, +22,265,354 185,228,329, 173,952,840 411,275,189 
1892 (124) 621,519,724 599,709,987 +30,809,737 198.142,012|193,806,520, 44,335,442 


Even though the comparison be with heavy earnings, 
the showing the present year would doubtless have been 
different except for the unfavorable conditions which 
prevailed. We set out the facts in that regard quite at 
length in our issue of November 12, when reviewing 
the estimated returns of gross for October, and will 
only say here that while the grain movement in the 
West was of phenomenal extent, on the other han] the 
cotton movement in the South showed a very striking 
falling off; then also the month contained one less 
working day than the corresponding month last year, 
and at the same time the holidays connected with the 
Columbian celebrations reduced the volume of business 
to some extent; the grain blockade, in locking-up 
cars, likewise operated to diminish traffic and earnings 
on certain lines, and besides this there were a number 
of specia! disturbing agencies affecting particular roads. 

It is almost superfluous to state that there are only 
very few roads that show large gains this time, while 
on the other hand there are several that show large 
losses. The fact that so many roids had exceptionally 
large gains last year and that the conditions were 








largest increase of any, namely $79,234; the Reading 
has $71,726 increase, due almost entirely to a heavy 
reduction of expenses on the Coal & Iron Company ; 
che Mexican National has $67,313 increase, the Balti- 
more & Ohio $61,952, the ‘‘Soo” $56,823, and the 
Northern Central $56,674, which covers all gains above 
$50,000. 

The largest amount of loss in net is reported by the 
Pennsylvania—$184,856—this being made up of a de- 
crease of $105,647 on the lines east of Pittsburg and 
Erie, offset by an increase of $220,791 on the lines west 
of Pittsburg; next after the Pennsylvania come the 
Southern Pacific with $173,604 decrease, the Central 
of New Jersey with $146,295 decrease, the St. Paul 
with $139,751 decrease, and the Atchison with $123,- 
653 decrease. Itis worth noting that of the five sys- 
tems here mentioned as distinguished for heaviest losses, 
the falling off in all but two cases is due to an aug- 
mentation in expenses, showing that with some roads 
this is still a factor in the situation; the two exceptions 
are the Central of New Jersey, which lost nearly as 
much in gross as in net, and the Southern Pacific, 
which lost $377,705 in gross but reduced expenses $204, - 
099. Several other roads have also sustained consider- 
able reductions of their net, as for instance the Cincin- 
nati New Orleans & Texas Pacific, which has lost (entire 
system) $113,380, the Missouri Pacific $91,265, the 
“Big Four” $55,264 (the two latter entirely because of 
increased expenses) and others for smaller amounts. In 
the following we give all losses and also all gains above 
$30,000, both in gross and net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER, 


Increases, | Decreases. 
fPennsylvania.......... $186,604! Phil. & R. and Coal & 
Chic. B. & Quincy...... 157,723 aera $594,969 
Atch. and San Fr. (3 rds) 150,917 | Southern Pac. (6 rds) .. 377,703 
Can. Pacific...... ....<« 100,261 | Central of New Jersey... 136,704 
Mex. maaan neh baa 85,898 | N. Y. L. E. & Western.. 136,697 
Waba setts 78,150 | Cin. N.O. & T. P. (5 rds ) 104,252 
Chie. Mil, & St. Plies: 76,864 | South Carolina ........ 45,961 
Louis. & Nashv......... 75,124 | Northern Pacific... 45,080 
Minn, St. P. & “s: 8. M.. 74,510|*Grand Trunk of ‘Can. 
Norf. & Western........ 71,457 ff eae 43,365 
Wis. COnteall. .cccccssccce 68,057 | Den. & Rio Grande..... 38,683 
Northern Central....... 60,551 | Ches. & Ohio............ 38,002 
Ciev. C. C. & St. L...... 59,563 | Georgia.........-cccccece 35,596 
-  % ¥ % See 56,577 | Union Pac. a) | ee 32, 517 
Mo. Pac. and .: Mt.. 47,045 — 
Louis. N. A. & C........ 37,267 Total (representing 
Lake Erie & Western.. ‘ 36, "350 32 roads)..........$1,629,529 

Total (representing 
20 £ORE8) 020-00 $1,422,918 








+ The gross on Eastern lines decreased $117,277 and on Western 
lines increased $303,881. “#5 to the £. 
PRINCIPAL CHANGES IN NE'T EARNINGS IN OCTOBER. 
Increases. | Decreases, 
Louis. & Nashville....... $79,234! iPennsylvania. .... $184,856 
Phil. & R. and C.& I. Yo. 71,726 Southern Pac, (6 rds. a 173,604 











Mex. National.......... 67,313 | Central of New Jersey. 146,295 
Balt. & Ohio (2 rds.).... 61, 52 | Chic. M. & St. Paul..... 139,75L 
Minn. St. P. & 8.8. M.. 56,823 | Atch. & San Fr. (3 rds.). 123,653 
Northern Centra!...... ‘ 56, 674 | Cin. N.O. & f. P. (5 rds.) 113,380 
Se | re 49,453 | Mo. Pac.and Ir. Mt...... 91,265 
CR: TRG ivnsxiasscces 45,833 | Clev. ©. C. & St. L..... ‘i 55,264 
Northern Pacific....... 41,281) Kan. C. Ft. 8. & M...... 39,625 
Chic. B. & Quincy..... “ 40,290 | N. Y. L. E. & Western.. 34,336 
oS if eae 35,752 | Burl. Cedar R. & No.... 33,357 
Lake Erie & West...... 32,866 ee 


Total (representing 
23 roads)..........$1,135,386 








Total (representing | 
14roads).......... $639,202 


tThe net decreased $405,617 on Eastern lines and increased $220,791 
on Western lines. 


It will be observed from the above that three classes 
of roads are particularly prominent in the losses in 
gross, namely anthracite coal roads, Southern roads 
and Pacific roads; and these are the three groups 
which may on the whole be said to make the poorest 
exhibits, for they have lost in both gross and net. 
Besides these three groups, there are three others which 
have lost in net, though having gained in gross, 
namely the Northwestern, the Southwestern and the 
Trunk lines. Only three groups out of nine record 
improved net, these being the Middle States group, the 
Middle Western and the Mexican,, [no the latter 








unfavorable the present year made such a result 
inevitable. The Louisville & Nashville in net has the 


group there are but two roads, and while both show 
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larger net the bulk of the gain comes from the Mexi- 
can National, and is the result of the heavy corn move- 
ment into Mexico. In the Middle States group 10 of 
the 15 roads have enlarged their net ; the Northern 
Central has increased from $216,385 to $273,059, the 
Brooklyn Elevated from $73,296 to $84,671, the 
Western Maryland from $17,287 to $24,134, the West 
Jersey from $24,606 to $32,748, and the Staten Island 
from $12,277 to $24,160. In the Middle Western group 
13 out of 23 indicate improved results, the best returns 
coming from the Chicago & Eastern Illinois, which has 
increased its net from $144,615 to $180,367, the Lake 
Erie & Western, which has increased from $144,497 to 
$177,363, and the Louisville New Albany & Chicago, 
which has increased from $87,851 to 896,477. 





Gross Earnings. Net Earnings. 


SECTION OR | 
































GROUP. | 1802. | 1801. 1892, | 1891. Inc. or Dec. 
October. t $ | : 8 $ P. C. 
Trunk lines..(14), 20,914,220) 20,769,275) 6,829,369) 7,026,043' —196,674| 2°80 
Anthra. coal (7)! 6,202,013; 6,992,449 2.172.781) 2,244,552 —71,771| 3°19 
Mid. States.15 2,397,061, 2,250,791 853,262 771,357 +81,905) 10°62 
Mid. West’n.(23)| 2,410,567) 2,230,947 888,703) 817,073 +71,685| 877 
Northwest’n(15)| 10,278,625 9,806,436, 4,204,167 4,346,276 -—142,108) 3°25 
Southwest’n.(9)| 9,024,310 8,849,519 3,292,482 3556411 —273,729' 7°69 
Pacific Coast (19) 14,943,501 15,318,636 6.755.980 6,848,306 —§2,326) 1°35 
Southern... (25) 5,902,073 2,126,828) 2,185,118 —58,290) 2°60 
Mexican..... (2) 1,188, 567) 520,113 455,372 +73,741| 16°19 
Tot... (129) r'ds| 73,399,037) 73,481, om 27,64" 800 28,250,508 —607,618) #15 
Jan. 1 to Oct. 31. } | 
Prunk lines..(14) 192,874,414 185,955,440, 55,754.742 57,756,064 —2,001,332) 3°46 
Anthra.coal (7)) 55,321,222) 53,107,393) 16,056,137 15,059,332 +9 6,805 661 
Mid. States 14)| pine 7£3| 10,787,107) 6,668,016 6,507,535 +160,481 247 
Mid. West’n.(21)} 17,407,229) 16,230,108! 5,681,603 5,102,583 +578,620 11°34 
Northwest'n ae 80,282,972) 69,677,072 26,.970470 24,911,120 +2,059,350 81 
Southwest’n ©@)| 75,191,221) 69,873,658 23,579,050 21,529,481 +1,819,599 8°59 
Pacific Coast (19) 118,204,055/117,042,434 44,505,476] 43,697,703) +807,683 1°85 
South’n r’ds.25) 51,285,806) 49.474,724 15,462,052) 16,129,098 —H67.0326 4°14 
Mex’n roads, .(2) 10,245,042) 9,552,151 3,164,426 3,115,114 +551,312 17°71 
Tot. (124 rds) 621,519,724 500,709,987 198,142 O12 193,806,520 +4.335.492 2°24 
NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. Middie Western—(Cone'd). Pacific Coast—(Core’d). 
B, & ©., Fast of Ohio. Det. Bay City & Aipena. (Rio Greate Western. 
B. & O.. West of Ohio. Det. Lans. & Nor. San. Fran. & North.Pac, 
Clev. Cin. Chic. & St. L. El. Joliet & B. Pac-—Pac. System. 
Peo. & Eastern Div. Flint & Pere Marq. Gal. Har. & 8 
Grand Tr. of Can. Indianap. Dec. & Louis. Western. 
Chie. , Gd. Teese. Iron Kailway. | Morgan’s La. & T. 
has |Lake E. Alliance & So. | ee Tex. & Mex. 


> Me ake rie & West’n Lake aj & Western. 
Dito «& Minesiseiet. Louisy ws & Chic. 
Pennsylv, East of P. & E. Manist 
West of Pitts. & Erie.¢ Pitts. Maron & Ch tengo.| 
Grand Rap. & Ind. sys. Sag. Tus. & E 
Pittsb. Youngs. & Ash. | Toledo Col. Cin 
Wabash. Toledo & Ohio Centra). 
Anthracite Coal Tol. Peoria 
Central of New Jersey. Toledo & South Haven 
N. Y. Ontario & West Nortawestern. 
N. Y. Sus. & West. Burl. Cedar Rap. & Nor. 
“ & Reading. Chic. Buri. & North. ! 
«al & Iron Co. Chic. Buri. & Quincy. Bir. & Atlantic. 
gun mit Branch. Chic. Mil. & St. Paui. Bir. Sheff. & Tenn. Riv. 
Lykens Valley. Des Moines No. & W. Carolina Midland. 

Middle States. Green Bay W.&S8t. Paul.* Char. Cin. & Chic. 
Allegheny Valley. lowa Central. r rags 4 & Darl ngton. 
Bath & Hammondsport. Keokuk & Western. es. & Ohio. 

Brooklyn Elevated. Milwaukee & Northern. one N. O. & Tex. Pac. 
Buf’. Roch. & Pitts. " . Alabama @’t Southern. 
Camden & Atlantic. Minn. St. Paul & 8.8. M. | .New Orl. & Northeast. 
[ehigh & Hud Riv. Quincy Omaha & K. C. “Alabama & Vicksburg. 
New York & Northern. (St. Paul & Duluth. Vicksburg Sh. & Pac. 
Northern Centrai. Sioux City & Northern.* |Georgia Railroad. 

Staten Island R. T. Wisconsin Central. 'Ga. Southern & Fla. 
Stony Clove & C. Mt. gels &¢ nieago. 

Ulster & Delaware. Southwestern. Kan. City Mem. & Bir. 
West Jersey. Atch. Top. & San. Fe sys. Louisville & Nashville. 
West Va. Central & P. St. L. & San Fran. sys. Louis. 8t. Louis & Tex. 


Ore. \. le 
Oregon Ry. & Nav. Co. 
Union Pac. Den. & Gulf. 
St. Joseph & Grana Isl. 
All other lines U.P. sys. 
Central Branch U. P. 
Montana Union. 
Leaven. Tup. & Southw. 
Man. Alma & Burl. 
Southern Roads. 


Western Maryland." Col. Midland. Nash. Chat. & St. Louis. 
Western N. Y.& Penn. Denver & Rio Gr. Norfolk & Western. 
Kan. C. Ft. 58. & Mem. Petersburg. 
Middle Western. Mo. Pac. & Iron Mt. Rich. & Pete 
Chic. & Fast I1).~ Rio Grande Southern. gy ille '. Tennille. 
Chic. & West Mich. Silverton. . Amer. & Mont. 


South Carolina. 


Texas Sabine V.& North. 
Wrightsv. & Tennille. 
Mexican Roads. 


Pacific Coast. 
Canadian Pacific. 
Northern Pacific. 


*Forthe month only. + We include these Western lines in our table by tak- 
ing an estimate for 18¥1 on which to base the increase reported for this year. 


In the Northwestern group the falling off in net 
follows largely from a heavy augmentation in expenses; 
only six of the fifteen roads report better net than 
in 1892, but of these the Minneapolis St. Paul & Sault 
Ste Marie has a strikingly good return, having in- 
creased its net from $151,089 to $207,912. Inthe 
trunk line group the losses come from the ‘‘ Big Four,” 
the Grand Trunk roads, the Erie and the eastern lines 
of the Pennsylvania; in the anthracite coal group they 
come from the Central of New Jersey, the Ontario & 
Western, the Susquehanna & Western and the Summit 
Branch. In the Southwestern group the Rio Grande 


Cin. Jack. & Mack. 

Cin. Ports. & Virginia. 
Cleveland Akron & Col. 
Cleveland Canton & So. 
Cleveland & Marietta.* 


|Mexican Central. 
)Mexican National. 





Southern and the Texas Sabine Valley & Northwest- 
ern are the only ones showing improved net, though 
four of the nine roads have gains in gross. In the 
Pacific group there are 11 roads which have enlarged 
their net, these including the Canadian Pacific, the 
Northern Pacific and several of the lines in the Union 
Pacific system. 

In the South the returns are almost uniformly poor 
both in gross and net, but there are five exceptions to 
the rale as regards the net—two of them conspicuous 
exceptions, namely the Louisville & Nashville, which 
has $823,882 net this year against only $744,648 last 
year, and the Chesapeake & Ohio, which has net of 
$306,292 against $256,839. In the latter case the 
improvement is due entirely to a reduction of expenses 
resulting from the elimination of improvement outlays, 
as mentioned on previous occasions. 











DEBT STATEMENT NOVEMBER 30, 1892. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business November 30, 1892. 
INTEREST-BEARING DEBT. 























Int’r’t Amount Amount Outstanding. 
Title of Loan. Pay’le| Issued. - 
|Regtstered.' Coupon. | Total. 
4468, F’n’d Loan.1801| | | | 
Continued at 2 p. c./Q.—M.! $250,000,000/ $25,264,500 | $25,364,500 


740,553,400 485,281,750 $74,310,300) 559,592,050 





ts, F’ded Loan. .1907' Q.—J. 
4s, Ref’d’g Certific’s. Q.—J. oe ee 76,40 
Aggregate excl’d’, 
B’ds to Pac. RR. 1,030,966,150/510,648,250 74,310,300) 585,032,980 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Oct. 31. Nov, 30, 

funded Loan of 1891, matured September 2, 1891.. $983,800 00 2957,500 00 

Old debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matured at 


various dates subsequent to January 1, 1861...... 1,474,515 26 


1,475,755 26 


ate of debt on which interest has ceased 
since maturity 





$2,432,015 26 


LSCeSeeseOOs oe 6 seccnesnsessesesouress $2,459,555 26 
DEBT BEARING NO INTEREST 


al-tender notes.. meeemner 016 00 
55,647 50 






Redemption account............. 24,137,678 3 
Fractional currency.... ........... 15, + 396 62 
Less amount estimated as lost or destroyed baneases 8,375, 934 00 

——_————_ 6,903,462 62 

Aggregate of debt bearing no interest......... ercccccescccocecs $377,777,804 37 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 




















Classification of Certificates and Notes. In the | In Amount 

Treasury. Circulation Issued. 
Gold certificates....... ° ° $19,632,530 $123,18%,809 142,821,639 
Silver certificates........ 5 s0secnesconceccowess | 2,786,471 323,464,833 326,251,304 
Currency certificates..... ececceesccocconcoces 270,000 8,230,000 8,500,000 
Treasury notes Of 1890. ..........c000 seccees | 1,919,154 118,877,559 120,796, 718 
Aggreznte of certificates................. 224,608, 455 $573, 761, 201 3598, 369, 658 

RECAPITULATION. 
Classification of Debt. Nov. 30, Oct. 31, Increase or 
1842. 1892, Decrease. 
t | # z 

(nterest-bearing debt............ 585,032,980 00 585,032,020 00, I. 960 00 
Debt on which int. has ceased.. 2,432,015 26. 2,459,555 26) D. 27,540 00 


Debt bearing no interest ...... 





$77,777,804 37 378,831,158 87| D. 1,653,354 50 


aggregate of interest and non- | 
interest bearing debt .......... 965,242,799 63 
Certificates and notes offset by 
an equal amount of cash in 


966,322,734 13) D. 1,079,934 50 











the Treasury............s0-..+4- | 598,369,666 00, 593,008,876 00 1. 360,780 00 
Aggregate of debt, including! 
certificates and notes.......... 1,563,612,455 63 1,564,331,610 13! D.719,154 50 





CASH IN THE TREASURY. 


De Ee WREST: #187 615,258 08 
Bar 70.083.207 50 —$247,508,105 60 
46,029 00 


10,960, ise 7 
92/999,9% +g 458,496,138 55 


Silver—Dollars poeectbocs 
Subsidiary coin 











Parver—Legal tender potes (old 7 oes ose 12,908,138 8 
Treasury notes of 1890.... ... 1,919,154 00 
Gold certificates.... . 
Silver certificates... 2,786,471 00 
Currency certificates 270,000 00 
National bank notes............ 5,828,486 17— 43,345,079 98 
Othe-—tonds, interest and coup: ns paid, await- 
Dy CONOR, sc ccpccceccase waccacescensessce 118,097 67 
el ey ont fractional currence — ee 1. pL O08 OL 51 
Deposits in nat’! benk deposi aries—gen’! acc’t., 
Disou: sing officers’ balances.............+0+seeeee0 4.200.853 7 16,035,117 98 
ama 
Agaregate............ etsuatnane josnichensssien $765,474,502 85 
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DECEMBER 17, 1892. ] 
DEMAND LIABILITIES. AN ACT TO AMEND SECTION 2,010 0F THE REVISED LAWS 
Gold COrtiflCAtes.....seeeceeeeeeccerescercneeeneerees OF VERMONT. 
Sve aoy ceruificates Reccenantane: dns It is hereby enacted by the General Assembly of the State of 
Vermont : , 





asury notes of 1590 
Fond for redemp. of uncurrent nat’] bank notes = 5,5) 
Outstanding checks and drafts 4,522,165 9s 
Disbursing otticers’ balances... 





7 
3,231,906 86— 36,776,227 85 











ney accounts, &C .. ....+++- 
Age reserve bdbdccensecesseese ved $100,000,000 06 : re 
Net cash Dalance,......--+eeeeeeee SO, 328,918 50... .ccccccccccsccccccs 130,328,918 50 
. -8765,474,802 35 


ABBTORALE. 22. cccrccccccccccccccccccccsccecs soececoccccers cece 
Cash balance in the Treasury Oct. 31, 1892..... seceeeeeee SISIOIL 401 19 
Cash balance in the Treasury Nov. 30, 1802..... «++ 130,423,Y15 50 

$682,452 69 








Decrease during the month... ..... c+. scecsesereeece 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





Balance 


Interest Int. repaid by Companies. 
| 


























rt i 

Name os — | accrued fomeyro By Trans- |By cash pay-|°f Inter’# 

of Railway. | sranaing.| not the U. S.| Portation | m’ts;5p.c. | Patd by 
| wet nd, ‘| Service. |netearnings.|the U. 8 

$s | 8 ' t ’ | $ 

Cen. Pacific./ 25,885,120) 647,123 37,440,520 6,682,687 658,253 |30,089,550 
Kan. Pacific.| 6,303,000) 157,575) 9,532,953) 4,096,855 coe cocess 6,436,099 
Uni’n Pacific)27,236,512) 680,918) 30,665,567 13,554,003 438,410) 25,673,154 
Cen. Br. U.P.| 1,600,000 40,000) 2,413,808 538,775 6,927/ 1,868,106 
West. Pacific) 1,970,566 49,264) 2,732,352 9,367 eeeeceeess 2,722,984 
Bioux C.& P.| 1,628,320 40,708) 2,313,500 194,456 ee voccces 2,149,134 
Totals ..../64,628,512| 1,615,583'94,118,790' 25,076,143! __1,103,620/67,939,027 








Stock EXCHANGE CLEARING-HoUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Nov. 28 down to and includ- 
ing Friday, Dec. 9 ; also the aggregates for May (from 17th to 
81st), June, July, August, September, October and November. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


—— Balances, one side.——. Sheets 


-—Shares, both sides.—, 
Cash. Olear'd, 






















Cleared. Total Value. Shares. Value Shares. 

Month— : 

Be iséesca 4,731,600 256,200,000 445,000 22,500,500 298,300 2,190 
June...... 16,654,000 1,041,048,200 1,598,750 94,566,700 1,433,971 5,835 
senses 9,807,300  699,312.200 =: 1,120.100 74,186,100 974,700 5.886 
August 13,908,480  977,583,0) 1,657,400 107,386.900 1,301,600 6.184 
eee 857,800 1,268,000,000 2.055.800 128,663,500 1,697,506 6,252 
October... 20,726.300 1,358.733,000 2,325,800 148,622,000 1,761,400 5,862 
Novemb’r 16,519,200 1,113,800,000 1,821,500 128,975,000 1,417,800 = 5,796 
Dec, 5..1,923,400 131,000,000 163,200 11,500,000 124,500 332 
* 6..1,218,700 89,800,000 139,450 11,L00,000 100,100 309 
“* 7..1,176,200 88,000,000 129,500 9¥,900,00U0 129,200 315 
“ 8..1,046,900 74,600,000 133,200 9,300,000 96,300 315 
* 9... 845,900 60,900,000 111,400 8,100,000 59,000 291 
Tot. wk..6,211,100 444,300,000 676,750 50,400,000 509,100 1,562 
Dec. 12..1,809,700 138,300,000 207,200 16,300,000 242,200 345 
* 13..1,036,000 76,100,000 127,400 9,500,000 86,100 317 
* 14.. 914,000 66,300,000 113,900 8,200,000 66,300 318 
“ 15.. 837,000 58,600,000 95,750 6,600,000 42,200 307 
* 16..1,473,600 107,600,000 164,200 12,400,000 155,900 335 
Tot. wk.6,090,300 446,900,000 708,450 53,000,000 592,700: 1,622 


From May 17 to 24 inclusive the stocks cleared were Chi. 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quincy, Bock Island and 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. 
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DAYS OF GRACE AND HOLIDAYS IN VERMONT. 

Mr. L. E. Woodhouse, cashier of the Merchants’ National 
Bank of Burlington, Vermont, has kindly sent us a copy of 
the new laws a3 to days of grace and holidays in that State. 
He states that he has obtained and sends these laws for the 
purpose of correcting erroneous reports and giving the facts as 
they are. They were passed this year by the Legislature of 
the State, and will go into effect February 1 1893. The laws 
referred to are subjoined :— 

AN ACT REGULATING THE MATURITY OF CONTIRACTS. 
Itis hereby enacted by the General Assembly of the State of 
Vermont : 

Section 1. No grace, according to the custom of merchants, 
shall be allowed on notes, drafts, checks, acceptances, bills of 
exchange, bonds, or other evidences of indebtedness, executed 
or payable in the State, whereby he, they, or it, shall promise 
to pay any person, corporation, or order, or the bearer, any 
sum of money or other value as mentioned therein, and in 
which there is no express stipulation to the contrary,—but the 
same shall be due ani payable on the day and date named 
therein. 

Sec. 2. All notes, drafts, checks, acceptances, bills of ex- 
change, bonds, or other evidences of indebtedness, falling due 
on Sunday, ora legal holiday, shall), for every purpose, be con- 
sidered as due on the next following business day. 

Sec. 3. Sections 2009, 2011 and 2012 of the Revised Laws, 
and number 142 of the Session Laws of 1888, and all acts and 
parts of acis inconsistent with this act, are hereby repealed. 

Sec. 4. This act shall not apply to contracts made before 


Section 1, Section 2010 of the Revised Laws of Vermont. is 
hereby amended to read as follows : 

The first day of January, the fourth day of July, the 
thirtieth day of May, the twenty-fifth diy of December, the 
twenty--econd day of February (Washington’s Birthd iy), and 
any day appointd by the Governor of this State or by the 
President of the United States, as a day of fast or thanks- 
giving, shall be legal holidays, and shall, for purposes of per- 
senting for acceptance or payment, and for protesting and 
giving notice of the dishonor of, bills of onan, drafts, 
cheques, and promissory notes, be considered like Sunday, but 
whenever any of the days named in this section falls ou Sun- 
day, the next preceding Saturday shall, for purposes named in 
this section, be considered like Sunday. 


MouetaryECommercial English Aews 











{From our own correspondent. } 
LONDON, Saturday, December 3, 1892. 


During the first three days of the week there was a strong 
demand for short loans at from 3 to 31g per cent, owing to the 
fortnightly Stock Exchange settlement and to the usual re- 
quirements at the end of the month. But the demand has 
now eased off, and rates have fallen to from 2 to 244 per cent. 
The discount rate in the open market is also weak—about 21¢ 
per cent for full three months’ bank bills. In spite of the 
present ease in the 1noney market, however, it is by no means 
certain that it will remain so. Russia and Germany are 
taking gold from the Bank, and with low rates their with- 
drawals would be likely to increase, while Austria-Hungary 
is sure to resume withdrawals before very long. It is hoped 
here that enough gold will be received from New York to 
satisfy the Continental demand ; if this hope should be real- 
ized the money market would be relieved of any present un- 
easiness, 

The silver market is very unsettled. 
in some quarters that the Brussels Conference may adopt some 
practicable plan, but the general opinionis that nothing can 
be done. Mr. Alfred Rothschild’s proposal is generally recog- 
nized to be quite unacceptable in its present form ; 43d. per 
ounce is every where declared to be absurdly too high, while 
even if the price were greatly reduced it is doubted whether 
the European governments could be induced to vote money for 
buying silver ; especially it is thought that Russia would re- 
fuse. It is known that Germany, Austria, Russia and France 
object to the Rothschild proposal, and the comments of the 
American press do not favor the notion that the United States 
But with the Rothschild proposal 


There isa fiint hope 


would agree to the plan. 
rejected as it is, the general impression here is that nothing 
can be substituted for it. 

All through the week the stock markets have been dis- 
turbed and prices have declined. The first cause is the 
Panama inquiry. Nobody doubts that grave irregularities 
have been committed, whether the scandals will come out or 
not. If the inquiry is pushed it has been thought that the 
Paris Bourse might be seriously disturbed, and that the 
political situation would suffer. The situation in Spain, too, 
is more complicated, the Minister of the Iaterior having re- 
signed because the Cabinet refused to allow him to prosecute 
the late Madrid municipal authorities. It is feared that the 
Government will be overthrown and that this will postpone 
the Loan Bill. At the same time the Argentine market has 
been disorganized by a report said to have been addressed by 
the Finance Minister to the President, and the whole South 
American department has given way with it. Itis not known 
whether the Finance Minister’s report has been sent to Congress 
or is merely a private document intended for the information 
of the President and the Cabinet, but it has made a bad impres- 
sion. It declares that Argentine cannot resume the payment 
of the interest on the debt in cash at the end of next year, 
and it recommends the stoppage of the payment of interest in 
Landing Loan scrip as arranged for by the Rothschild Com- 
mittee, Further, it proposes to convert the existing notes 
into new gold notes at the rate of 244 tol. The passing of its 
dividend by the New York Brewery Company on Thursday 
added to the general depression, The announcement was 
quite unexpected, and it caused a general fall in all American 
brewery securitles. Furthermore, as the brewery is believed 
to be chiefly owned by the Trustees, Executors & Securities In- 





the first day of January A. D. 1893. 


surance Corporation, there was heavy selling of the shares of the 
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corporation, On Wednesday they fell from about 23g to about 
2, On Thursday there was a further fall to about 1. The 
corporation, it will be recollected, largely interested itself 
in the measures taken for assisting Messrs. de Murrieta & Co., 
and the fall in the Corporation’s shares naturally started re- 
ports that the Murrieta liquidation is proceeding much more 
unsatisfactorily than even pessimists expected, and that con- 
sequently there would have to be a heavy call upon the Cor- 
poration’s shareholders. The shares are of the’ nominal 
amount of £10, with £3 paid; there is, therefore, a call 
liability of £7 per share, The rumors have been officially 
contradicted, but the city nevertheless persists in the belief 
that the Murrieta liquidation will turn out exceedingly un- 
satisfactory. On account of these and other influences specu- 
lation at the Stock Exchange is at a stand-still, and even the 
investment demand is small. 

There is as yet no prospect of an early termination of the 
cotton dispute; the opinion at present, indeed, is that it will 
last at all events until the beginning of the new year. The 
Northeast Lancashire employers having refused to interfere, 
the dispute is still restricted to Southeast Lancashire, and the 
operatives, receiving large assistance from all other districts, 
will yrobably be able to continue the struggle for a con. 
siderable time. 

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c., 
compured with the last three years: 





1891, 1890, 18898 
er, 2, Dec. 3. Dec 4. 
£ z 
CAPCUIALION 200 cocccce ceccccccese 25.°80.175 24,673,035 24,271,875 
Public deposits... ccocccccceccceee 5.2 3 8,314,215 4,386 916 
Other Geposits .... cecccccesecess 0,274.7 33 312,792 26,917,163 
Government securities.......... 19,1°1.963 10,395,458 15,557,328 
Other securities..............ss0s 28,105,203 27,517,348  21.439,987 
TROBE VE cccccccccocccce coscesccecs 14,792,995 16,672,814 11.882.483 
Coin and DUlliON........c.seeeseee 23,732,170 24,995,819 19,454.318 
Prop. asseis to liabilities,per ct. 417-16 45% 38 1-16 
TAME IDG. coccccccccesscoas per ct. 3 + 5 (Dec. 4.) 5 
Consols 25% per cent........s.00. v7 95 3-16xd =: 95 1-16xd 97 1-169 
Clearing-Lic use returns....... + 137,121,000 149,583,000 172,733,000 175,418,00 


@The quotations for bullion are reported as follows: 








GOLD. | a SILVER. { 
London S'andara, Dec.i. | svov, 24.) London Standard. Dec. 1. | Nov, 24. 
| |— —— 
je @€ |] @ da. i | d. a. 
Bar gold,fne....oz.| 77 1114, 78 © | Barsilver, fine . 0z.'39 3-16 | 39 
Bar gold, contain’g | Barsilver, contain- 








S0dwts.silver..oz., 75 9 | 758 Ob) ingSgrs.gold. oz. 39 9-16 | 39% 
@pan.doubloons.oz.| 73 11% 74 © | Cakesilver....... oz. 42% 42 1-16 
U. 8. gold coin...oz.) 76 6% 76 7 | Mexican dollars..oz. 38% 38 
German goldcoin.oz 7 #4 76 7 





Messrs, Pixley & Abell write as follows under date of 
December 1: 

Gold.— Although the demand for gold cannot he said to have abated- 
somewhat lower prices are ruling for open murk+t arrivals than exist, 
ed aweek ago. The Bank has received £205,010 and £232,000 bas 
been withdrawn for the Continent. Arrivals: Bombay, £15,000; Aus 
tralia, £75,000; New Zealand, £10,100; Chili, £3,000; West Indies, 
£364,000; China, £5,000; total, £172,000. Shipments to Bombay, 
December 1, £7.000 

Silver.—The day following our lust. silver declined to 3372d.. but this 
was immediately followed by recovery. pattiy caused by the fact that 
propesitions had been made to the Brussels Monetary Conference 
which wizht have some chance of suecess. This strength continued 
until SOx. was paid on Wednesday, but to-day the market has been a 
shade ec sier at 39 3-1€d, at which the unsold portion ex-Valparaiso 
mail ha= been placed. Shipments: Calcutta, Nov. 24, £5,000; Bombay. 
Nov. 25, £126,000; Hiogo, Nov. 25, £60,000; Bombay, Dec. 1, £28,900. 

Bombay, £2,000; v¥ York, £30,000; Chili, 270,000; West 








These coins are to-day quoted 381d, A fair busi- 
luring the week at \arying rates. Arrivals: From 
; West Indies. £46.00(; total, £51,000. Shipments: 
Nov. 25, £165,653; Bombay, £175,000. 

The following shows the imports of cereal produce into tl e 
United Kingdom during the first thirteen weeks of the season 
Compared with previous seasons: 





IMPORTS. 
1892, 1891. 189°, 1889. 
Imports of wheat.cw1.17,702,984 20,941,335 17,215,778 
i cssseseecsqnenes 6.151,740 8,135,071 7,456,411 
OOEE... cccccccccccccccse 3,964,490 3,919,495 3,200,109 
Sinus scanncnetind on £65,75 895,396 375,361 
Beane OCCT * 1,006,517 696,220 
Indian rn.. 8,2034,2 4,768,221 7,713,756 8,107,707 
innensesss 5,487,033 4,020,373 3,642.729 4,317,457 


Supplies available for cousuruption (exclusive of stocks or 
September 1): 


1892. 1891 1890. 1889 
ee owt 17,702,934 20,944,235 17,215,778 15,669,024 
Imports of flour...... 5.427.038 4.00,373 4,842,729 4.317.457 


Sales ul bume-grown. 7,154,596 4,563,431 11,008,033 13,957,401 


Tota).ccccscecceee 39,343,613 33,824,539 31,866,595 33,943,832 
1892. 1891. 1890. 1889. 
Aver. price wheat week.23s. 51. 39s. 14 32s. 7d. 30s. 14, 
Average price, season..238. 5d, Ses. 11d. 32s. 14, 29a. 11d, 
The following shows the quantities of wheat, flour and 
mize afloat to the United Kingdom: 





This week Last week. 1891. 1890. 
ae qre. 2,285,000 2,227,000 2,515,000 2,012,000 
Flour, equal to qrs. 479,000 402,000 206,000 320,000 


Maize............qrs. 395,000 363,000 195,000 384,000 


aglish Financial "Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 16: 








; , 
London. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri, 
| eee 
Silyer, per 0Z........... d 384 38% | 384 | 381g | 38% | 38% 
Oonsols,new,2% percts. S751, | 97% 97314 | 973;¢ | 97416 | 975g 
do for account...... 9732 | 5 


97 | 9733 | 9738 | 97546! 9754 | 97% 
fr’ch rentes (in Paris)fr. 100°10 99°6712'99°1712 99°20 99°57 lg 8°6749x 
ES 2 See AE ees Re Sa Se Rociiesiel =" 
Sanadian Pacific........ 92 921g 92 | 91% | 92le | 91% 




















Ohic. Mil. & St. Paul...., 80% 8019 ; 50's 8033 | 801, 787%, 
Olinois Central........-.,103% (10314 [10344 /|103 102% |100% 
Lake Shore........ encous 133% (134 134 |134%6 {135 134 
Louisville & Nashville..| 7258 727%, 7234 7238 7233 7153 
Mexican Central 4s..... | 66% 66% 66% 662 66% | 66% 
®. Y. Central & Hudson. 112% ‘11240 (112% |112% ot 112 
W. Y.Lake Erie &West’n 25 | 24% | 2433 | 24% | 2453 1lg 
do 2d cons........ 10133 (104% (10414 (103 1103 103 
Sorfolk & Western, pref., 391g 40 391, 3914 | 3933 38% 
Northern Pacific pref...) 5134 5133 50'e 50 50_ 49 
Pennsylvania............ 5533 | 55%@ | 5553 | 5553 | 5553 | 55% 
Philadelphia & Fkeading.| 25% 285g L814 2318 2772 2753 
Onion Pacific............ 3814 | 38% | 3878 | 40 | 401g | 38% 
Wabash ptef.........-.-- 2473 | 25% 2533 | 2533 | 255% | 24% 





Gommercial and Miscellaneous Hews 








IMPORTS AND EXPORTS FOR THE WEEK.—The following give 
the imports at New York for the week ending (for dry goods 
Dec. 8 and for the week ending (for general merchandise 
Dec. 9: also totals since the beginning of the first week in 


January. 
FOREIGN [IMPORTS AT NEW YORE. 











For Week. 1889, 1290, | 1891, |__1892. 
jry Goods..... $3,314,610 $2,232,095 $1,693,525 $2,636.162 
den’l mer’dise.| 8,383,858 8,214,082, 6,296,254! 9,468,568 





Total......./ $11,703,468 $10,476,177, $7,959,809; $12,104,730 
kince Jan.1, | | 

gry Goods.....'$125,730,832 $140,684,764 $109,563,549 $119,979,227 

ten'] mer’dise. 342,700,735 374,183,415 38 2,627,728, 421,806,263 





Cotal 49 weeks. $462,431,567 $514,863,179 $492,191,277 $541.785,490 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for tle 
week ending December 13 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEE. 


1889. | 1890. { 1891. 1892, 








For the week..| $6,710.592 $7,129,550! $9,284,830] $7,948,531 
“rev. reported.| 315,46,644) 327,876,385) 354,377,923) 360,753,985 


T tal 49 weeks. #322,197.236|$335,005.935|$363.662.753 *368,702.51 











The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 10 and 
since Jan. 1, 1892, and for the corresponding periods in 1821 
and 1890: 

EXPORTS AND IMPORTS O” SPECIE AT SEW YORE. 
































Exports, | imports. 
Gold, | 
Week, |SinceJan.1.) Week. {Since Jan.1. 
great Britain........ $350 $6,222,643) ........ | 32.818 
NOD. cuas sececccs ee ccccosce! 20,610,238 nth | 4,738,210 
cece 860 seein | 26,117,350 RS. 914,285 
West Indies. 67,000, 7,173,634) $147,680] 1,752,156 
Mexico. ...... I SE eee | 16,150) 540 49,333 
South America....... 160,000 1,711,648 1,307 742,679 
Ail other countries..| —........ | 10,500} 1,100 214,029 
Total 1892....... $227,350/361,862,203) $150,917) $8,443,505 
Total 1891....... 23,523) 75,940,356! 1,062,357! 30,143,7 

Total 13890 ‘ 102,400) 19,353,752 37,9£0| 8,457,180 

Exports, { Imports, 








Silver, —--- — -— --——- 
Week. \Since Jan. 1. Week, Since Jan.1. 





ae cee ee eee ae — 


lt = — ' 
Great Britain........' $750,000 $19,263,765 ........| 21,014 
252,400 7 
: 1 eee 100,855 














$8215) 25,422, 1,169,751 
, re $37,047 
fi 27,319 3,731) 77,684 

i leo1 . cam aa | an 
Total 1892.......| #1,008,612.$21,663,378| $32,157] $2,979,460 
Total 1891....20| 171,873 19,575,086) 16,225| 2,592,403 
Total 1890....... 225,070) 16,586,221) 3,881] 6,501,110 








Cf the above imports for the week in 1892 $59,200 were 
American gold coin and $115 American silver coin. Of the 
exports during the same time $227,000 were American 
goid coin. 











—— — 





—Mr. Edward D. Adams will retire from the firm of Wins- 
low, Lanier & Co. on January 1, to devote bis time and ener- 
gies entirely to the affairs of the American Cotton Oil Com- 
pany and the Niagara Construction Company, in which he 1s 
largely interested. Asa matter of fact, Mr. Adams has for @ 
year or more past been hardly an active member of tue bank- 
ing house, owing to the responsibilities be has assumed as 
Chairman of the Board cf Directors and of the Finance Com- 
mittee of the American Cotton Oil Company and as President 
of the Niagara Construction Company, pe 


—Messrs. John H. Davis & Co. advertise investments in 
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New York City Bank Statement for the week ending Dec. 
10, 1892, is as follows. We omit two ciphers (00) in all cases, 


ig BANKS. { neil 
(00s omitied.) | Capital |Surplus| Loans. | Specie. 





Legals. | Deposits. 


























































of | $ $ $ | ¢ + 
Bank of New York.) 2,1:00,0) 1,963,5) 11,250,0' 1,420,0] 1,3°0,0] 10,700,0 
Manhattan Co en eeees 2,050,0) 1,69:),4 12,:94,0) 2,287,0 791,0) 12,919,0 
Merchants’... | 2,000,0) e 997,2)  &,770,9) 1,40:,* 398,7' 6,720,5 
Kmerica..--.. | Soou'ol gaosiol aaiaoarel a.cr7°9] 3:25}-9] 6.252. 
merica.. --| 3, x 5, 3,693, % 
Phenix. --| 1,000/0] —"44x30] 42x10 
rradeamen’e..-----| "7900 "b.r4 
. oF 2 bia ecee c aJil,4 
hemical Sc licbatiaeae -| $0030) 6,93:334 
Mercha:ts’ Exch’ge} 660,0 1+7,4 
Gallatin Natioval...| 1,000,0} 1,56 4,0 § 
Butchers’& Drov’rs’| — 300,0 30a,2 d 
Mechanics’ & Trad’s; 400,0 434,7 395,0 320,0)  2,9140,0 
Greenwich _...... |} 20 0) 163,¢2 , 19},4 144,4 1,109.4 
Leather Manufa 600,0) 565,1 Z 442,) 310,5|) = 2,920,9 
Seventh National...! — 300,0 8,9 ¥ 417,28 72,6] 1,438.5 
State of New York.} 1,200,0} 520,0| 3,238,3 123,1 468,7 2,448.0 
American Exch’ge..| 5,000,0) 2,223,2 16,651,0 16,0) 2,574,0) 12,990,0 
Commerce....... ----| 5,000,0) 3,519,7 18,512,4 1,718,7| 1,732,9] 12,610,6 
Broadway....-..-..- | 1,0 0,0 1,564,9 5,671,4 1,071,5 20,4 4,868.9 
Mercantile......-.---| 1,000,0 1,016,2 8,402,1 1,567,8 651,1)  8,731,6 
| ae cites ceeeeees la 422,7 447,9 2,925, $ 84,4 653,8) | 3,523,5 
Gantha s ae ee 350'0 873 r Tose Poses ba Hs ere 
ATNA U . cece ceccee | 5 B73,é i 5 ,024,£ 364, % 6,422, 
People’s.......------| 200;0] 330'8! 2'154/2| "274’2] ayo et Tet 
Norih America. oes] 700,0 630,89 5,344,8 746,2 567,7| _5,200,4 
Hanoter........ 1,000,0| 1,794,3| 14,851,6] 4,137,4] 2,292.6] 16)*80/9 
Irving... 500,0) 33,2) 2,%76,0) 2661) °376,9]  2.583,0 
Citizens’... ---  600,0) 4462) 2,872,1/ 01,3) 188.0] 3,442.6 
Market & Fulton...) 7000] Boss] auazs| Sart] estol acess 
arket ¢ ooo Hy y 0 137,: 2° A ,122,3 
Bhoe Leatict-- | wuwo| gab] Bue) dasa attel Sou 
48 oo 5 . ’ , , WU, 
p ner Sl ° , pees 0} 1,231,6| %,571,9) 1,096,0 74.0 7,707.2 
Jontinental.. ° 00,0 260,2; 4,661,3) 1,08u,% 394,3] 5,476,7 
Oriental.......--..., .300,0| _421;3| 14%9'0| | "!82°2] 497731 1’981'0 
Importers’ & Trad’s 1,500,0) 5,514,8] 24,025,0) 4,#83,0] 1,179.0] 24/090°0 
Park.....22 occcsc-ee- 2,000,0| 2,897 23,984,1) 5,903,6| 1,556,3) 27,196,3 
East River ....... 250,0 1,154,4 64,5 250,53) =1,052,4 


Fourth National... 3,200,0 1,873, 


Central National....| 2,000,0 577, 7,505,0) 1,350,0 $54,0) 8 13/0 
Second National.... 300,0 485, 5,226,0 967,0 633,0) 6,234.0 
Ninth National..... 1 j84,$ i 
First Nationa .... 5 ¥ 


Third National...... 
N.Y. Nat. Exch 





Chase National...... 
Fifih Avenue........ 





Do canace vasess 
CEs ccnnccesasces 
Fifth National ... 

Bank of the Metrop 
West Side.....co ...- 






Seaboard . 4,7 
Sixth Nati: f 1,5 
Western National.. , iy ‘ a y 1,102,5| 11,424,9 
First Nat., Br’klyn.| — 300,0} 897,9] 4,781,0] 1,145,0] “26%,0| 5,113,0 
Southern National..| 1,100,0 142,0) 2,43%,8 178,34 311,7| 2,003,1 





























ee 60.422, 7!68,233,5|442,560,7!77,714,6140,556,9'451,046,5 
New York City, Boston and Philadelphia Banks: 
Capital & { 


BANKS. | SurPlus.| Loans. | Specie. Legals. | Devosits.1| Cire''n Clearings. 



















aSek.| 8 | ¢ | 8 oy tay | ¢ $ 
Nov. 12....|128,676,2/445,958,8'75,143,0 40,437,5 451,606,4|5,608,8|656,525,4 
oss |128,656,2 444,222,3 77,763,3 48,46,4 452,195, 1|5,662,1|732,671,6 
“ 26....|128,656,%/45 2,646,0 79,432.4 40,299;5 452/022/2/5,672,2| 666,849,6 
Dec. 8 .../128,656,2/ 444,628,2 74,099,8 41,109,4/454,861,m|5,616,9/816,658, 9 
Root si 128,656, 2/442,550,7 77,714,6 40,556,9 451,046,8|5,536,2|789,915,5 

u. | | 

Nov. 2h....| 64,612,9/164,040,1 10,455,4 6,125,1 1ss.97asle.sene 99,366,5 
Dec. 64,642,9/103,334,6 10,63%,2) 5,4.0,9 152,693,115,022,7|109,640,9 
onal: 64,642;9 161,798,8/10,741,3) 5,702,7'152,016,5|5,089,8| LO6, 239.0 
Nov.26..../ 35,793,7! 10€,005,0 29,106,0 hon 1se.0l2,¢13.0 66,962,2 
Dec. 3... $5,793,7|106,313,0 22°314,0 —|107,585.0/3,8(0.0| 47,250.9 
10....} 35,793,7)106,280,0 27,645,0 1106,046,0)3,599,0) 72,655,8 








* We omit vwo ciphers in all these figures. + Including, for Bostoa and Phila- 


d2iphia. the item “due to other banks.” 











CoInaGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
0’ November, 1892, and the eleven months of the year, 
































N wember. 11 th 92. 
Denomination. —_—_---— aoe ——— — = = ete a, 
Pieces. Value. Pieces. | Value. 
Doub! 310s = 
© eagles....... 65,500; 1,310,000 866,146) 17,322,920 
fC OD | | , $99,412) £994,120 
pescce eine 31,905 5 525 
Puree dellese. 7] 131,905) 9,674,525 
uarter eagles ......| "69 
Boner & gh i : a 
Total gold ......... | 1,360,000 2,900,532|31,991,788 
Standard dollars....| 710,000) 710,000; 5,629,095) 5,629,095 
If dollarz~........ 214,090) 197.000 2,262,123) 1,131,061 
rter dollare ..... £04,400! 201,000 11,037,174| 2,759,294 
BB ccesscess soccesl 1,030,000 102,0C0 16,284,491) 1,625,449 


itt a 





Total silver........| 2,758,000 1,121,000 35,212,883 11,147,899 











Five cente...........| 1,260,000 64,000 10,637,292 534,365 
an, EE pe eiie ine eee Se  eipoices 
One cent...277°77° 21) 4,520,000) 45,200 32,899,482) 328,995 
Total minor .......| 5,800,000! 109,200 43,586,774, 863,360 
Total coinage......! 8,633,500, 2,590,200, 81,700,1*9 44,( 02,997 





* Novewber coinage includes 54,000 pieces, or $27,000, Columbian 
Hal!-doilais, 





—Attention is called to the advertisement of Messrs. W. J. 
Hayes & Sons. bankers, on page VIII of this issue, and special 
Mention shculd be made of their legal counsel, embracing as 





it Joes som» of the most eminent lawyers of the eouatry, 


ForriGN TRADE OF NEw YoRK—MONTHLY STaTeMeNT,—In 
addition to the tables given previously, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imvorts of merchandise, 


IMPORTS INTO NEW YORK. 








1892, 18¥1, 








Month. pesca | . —a 
Drv | verchan-| ‘otal, || Drv | Merchan-| Total 
Goods, | " |! @oods. erchamn- ‘otal. 
| dise dise 
: eh ? :. | a 


January.... 12,474,861 | 29,744,020) 42,218,890]! 12,749,505 29,831,248 42,590,753 
february .. 14,937,143) 29,415,857! 44,353,006]! 13,146,084) 29,053,305 43,100,289 
March..... 


9,879,854] 45,130,290) 55,001,153 13,041,350 85,576,721 48,418,071 
8,901,492) 41,676,008, 50,177,500]|  6,06%,738) 41,479,653 44,448,201 
8.250,928| 35,131,608) 43,391,536), 6,354,070) 86,573,461 42,927,531 
7,279,558) 40,593,834) 47,460,502 #,699, 170) $3,517,131 42,246,601 
10,647,403) 34,811,855) 45,459,258)! 9,201,148) 31,227,400 40,428,638 
August......| 14,160,061) 36,599,506, 51,051,487|) 12,810,707) 31,088,216 43,390,048 
September .| 10,627,501 35,607,343} 46,235,144 $,346,888| 31,140,587 29,487,275 
October ....| 12,274,605) 48,449,906) 50,724,511 7,798,225) $1,490,021 42,288,246 
November .| 8,312,450) 39,955,642 48,298,101 9,252,849 32,160,147 41,412,096 


__ Total. ...)117,343,0%! 407,436,837 524,779,952) 107,870,024 367,067,810 174,937,894 






























EXPORTS FROM NEW YOKK, | CUSTOMS RECEIPTS. 

Total Merchandise. | | At New V ork. 
Month. : peters |) Month. } aie 2 

ees 1892. 1891. I | 192, 1801 

| . | # {i : 
danuary......... 34,375,994| 27,000,185 |\January........ | 11,963,590 16,794,658 
February........ | 30,730,177) 26,433,249 |february.........; 11,682,255 12,280,500 
March.... ...++-+ 33,054,020, 25,874,475 | March... -| 10,872,149 10,520,566 
ADPil.. 00 ccccseee | 30,642,145) 29,644,853 jApril..... 8,585,024 7,712,053 
MAY. cccccscccccce ) $1,232,732) 26,024,407, | May .. 10,674,626 7,450,369 
POG vca.csccacsen | 33,843,263] 28,325,491) ‘June...........6. | 9,594,698 4,191,288 
JOLY. .000 cccccece | 28,263,673 81,163,120) JUly. os. secceeees 12,304,197, 11,301,103 
AUMUBL.... «005 | 30,781,807] 33,353,766) | August... | 13,179,031 10,461,012 
September ...... 26,911,052) 37,019,106 |4eptember....... 11,342,126 9,062,117 
October .....++6- $1,338,003] 97,346,764] |October........ 10,339,857) 0,337,374 
November....... $3,478,750] 36,541,607 |November........ 9,051.436, 8,503,666 
__ Total... ..-.'244,780,516'343.577,473) 129,740,784 113,457,781 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 

Shares. Bonds, 
11 Trow Directory, Printing $57,000 North & E. Riv. 
& Bookbinding Co, pref. 90% Ist Ga, 1916 
100 Nicaragua Canal Con- $5,000 Toledo Co 





struction Co............- 20 Co. 1st 6s, 1925, coup. of 
10 Nyack Electric Light & July 1, 18+, and thereafter 
|! 9719 EEE TS 50 


$100,000 Ist 63 Decat’r Ches. 
& New Or, Ry., 1929, coup. 
of Jan. 1, 1491, and there 
after attached.............$8,500 


10 Lawyers’ Title Ins. Co...140 
1 Memb. Consol. Stock & 
Petro. Exchange ...... $169 


By Messrs. Adrian H. Muller & Son : 
Shares. Shares. 
40 6th Ave. RK. Co.......----197 12 | 50 Bond & Mort. Guar. Co...110 
7 Jersey City Gas-Light Co. 15 Uerring-Hall-Marvin Co. 
18 








a) fh akmencennenabees 45 Ee iy 
70 Firemen’s Ins. Co, (100 p. 50 Ninth Nat, Bank...... ae 
c. paid in liquidation) . 54g] 5 United States Trust Co....891 
16 Citizeus’ Fire Ins, Co..... 110 20 Western Improvement Co, & 
13 Pacifie Fire Ins. Co....... 14143| 5 Thurbver-Whyland Co.com. 52 
10 N. Y. Fire Ins. Co......... 65 Bonds. 
20 Gansevoort Bank....... --L15 $117,000 Dist. of Col. 3°65s, — 
39 B’klyn Academy of Music | RR Re 1147-11544 
(3 admission tickets). ..196 $20,000 City of Boston 38, — 
5 Journeay & Burnham Co. | ot ee 9Y & int. 
BO snisounacsasenasises 112 
a ee 





Banking aud Finauctal. 





LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York, 
CAPITAL, ~ - - - $500,006 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 
HENRY C. TINKEK Presicent. HENKY GRAV Hs, Vice-President 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 
HENRY C. TINKER, E. F. C. YOUNG, H. C. FAHNESTOCK 
HENRY GRAV Ks, WM. KUNKLE, HON, G. A, HOBABD, 


DUMONT CLARKE, J. A. GAKLAND. 


GHO. ¥. BAKER, 
JNO. H. STALIN, 


J. Kk. MAXWELL, 





SPENCER TRASK & Co., 


BANKERS, 
16 Congress St., Histon 


Providence, 


10 Wall St., New York. 
Albany. 
Members of New York and Boston Stock Exchanges, 
INVESTMENT SECURITIES. 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No, 191 Broadway. a8 


Capital, ° $1,000,006 | Surplus & Profits, $1,036,900 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cather, 
JAMES V. LOTT, SAssistant Cashier. 


ACCOUNTS SOLD 
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@he @ankers Hazell. 


DIVIDENDS. 





Per | When | Books Closed. 

















held abroad are always large, though a good part of thi8 

money is sometimes re-invested in American stocks and bonds: 

Actual rates of exchange are: Bankers’ sixty days sterling; 

4 86@4 8614: demand, 4 8737@4 88; cables, 4 88; @4 8814. 
Posted rates of leading bankers are as follows: 


































































Name of Oompany. Oen t. a (Days inclusive. y) December 16. Sixty Days. Demand. 
| | 
Boston Revere Beach & Lynn..| i |Jen. 2\Deo. 15toJan. 2 | Pume bankers’ oteriing billeon London../¢ 96 ott 8? 
Chio.Junc.R’ys &Un.St'k Y'ds,pf} 3 2 yan 5'pec. 18toJan. 5 | Documentary commercia 485 43854 Die i 
do do ss com. . 3 o| ‘ Paris bankers (francs)........-.. -|5 1719@5 16735 1558@5 15 
Connecticut River, extra......... _ oom & » Amsterdam (guilders) bankers......... ---| 4049405; | 407;¢@404 
Thien Uotlen saaas epeunonpame nie . —_ : 4 ho Frankfort or Brewen(reichmarks)b’nkers! 9533@ 951g' 9573096 
attan (quat.)-...cccecccc--| 139 Jan: 3{Dee. 17 to Jan. ; 
Fea netiar’ i@iavi:| BE Jak [pee 2EEJtm 8] Unlted States Bonds.—Quotations are as follows: 
qeeemete Costes... eanessensed Ste en. se = — ; Pr | ; 
regon R’'y & Nav. (quar.)....... 1 an. —— to -— } 2, | , ae oe, | 
en iwestern...| 3 Jan. 10i\——-——- to —————— \Periodal ™ | ~ nS | 4 MS | > 
Nineteenth Ward................. 3 Jan. 3 to 28 re jc * * * * * - Ie 
: . eeeecs coeees --TEZ. Q.-Mch.'*100 |*100 |*100 *100 |*100 (*100 
wee? eebeccececescoese 3 \Jan. 3 Dee. 15 to Jan. 3 4s, 1907... mer .-Jan .|*113 1134 *1131g *113%4'*113 *113 
KoicieriockeresPene'.....| 9 [3an. 1)Dec. 21 togan. 2/40 20UF rag COUP: Glam AS HANAHAN 14126 | 116s 
. Nehnge of Bor ogee , | 5 > a —— 6 cur’cy,’95....reg.\J. | > | | iy mi 5 
New be ee & Indem er eeceee 6 |Jan. 3) Dec. 23toJan. 3 6s, cur’cy,’96....reg. J. & J.\*107% *10719/*10719 *10719|*10 74g *107 
Seetenn Bell Slesaene ¢ uar)| 3 >| 6s, our’cy,’97....reg.\J. & J.|*110 |*110 |*110 |*110 |*109  *109 
“+ Fi _ bs — 3 |Jan. 16Jan. 2toJan. 14 | 6s, cur’cy,’98....reg- J. & ; *1124g aan “aan *1124g {11249 S111} 
Distilling & Cattle Feed. (quar.).| 1% |Jan. _3|/Dec, 20to —-—— | 6% Carey,’99-...reg.JS. & J.N115 *115 215 |*115 [115 i*114¥p 
ow ee. of Bk’lyn. (quar.).. _ Jan. 16 Jan. 2 Jen. a5 *Thisis the price bid at the morning board; no sale was 1 ade. 
nnesota iron (quar.)........... Jan. . ec. o Jan. P 
P. Lorillard, pref. (quar.)........ 2 Jan. 1Dec. 20toJan. 3 Government + nrg Aoad Silver.—The ae show g 
iladelphia Co. (quar.).......... ] | ——- .to —_—- i i 
Thomson-Houston ‘Elec... pref....| 3 Jan. 2Dec. 18toJan. 2 = — silver — ased to date in December by the 
Western Union Tele. (quar.)..... 14% Jan. 16 Dec. 21toJan. 2 overnment. 
Ounces 


WALL STREET, FRIDAY, DEC. 16, 1892—5 P. M. 


The Money Market and Financial Situation.—The high 
rates of exchange and exports of gold, present and prospective, 
are the chief topics of conversation in Wall Street as the week 
ends. There are frequently unexpected movements in the 
foreign trade balances and fluctuations in exchange which 
had not been expected, but in past years we have always had 
an unseen balance wheel to rely on for adjusting in some de- 

ee these temporary irregularities, and that was the demand 

or American securities. At the present time this demand is 
lacking, and the conclusion is almost inevitable that it is 
checked by the silver situation in this country, to which more 
than usual attention has just been drawn by the discussions in 
the Monetary Conference at Brussels. 

Once satisfy the foreign investor that every railroad obliga- 
tion in this country will be paid in gold and that there is no 
danger of our getting on a silver basis for railroad earnings, 
payment of dividends, etc., and the demand for our securities 
would probably spring up like magic. It is only necessary to 
refer to the effect on the country of the resumption of gold 

ayments in 1879 to get an idea of the way foreign capital is 
influenced by the currency question. A simple repeal of the 
silver law of 1890 without any other legislation following it 
could hardly fail to have a most beneficial effect in stimulat- 
ing the demand for our securities and stopping the exports of 
gold. 

The advance in Western Union has been partly lost, and the 
cause for the upward turn of ten points or more has not been 
fully accounted for. Possibly Western Union was selected as 
a stock which can earn its dividends and pay them in gold or 
its equivalent under all circumstances likely to occur. Again, 
it may be intended to change the Gould policy by which a 
nominal surplus was accumulated out of earnings and then 
capitalized by a large scrip dividend. This policy in corpor- 
ation management is always unfavorable to minority stock- 
holders and favorable to those on the inside, as the latter have 
the chance to buy up stock quietly for some time before the 
dividend is declared. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 25 per cent, 
the average being 7 percent. To-day rates on call were 6 to 
25 per cent. Commercial paper is quoted at 5@51¢ per cent. 

The Bank of England weekly statement to-day showed 
an increase in bullion of £65,000, and the percentage of re- 
serve to liabilities was 48°09, against 47°97 last week ; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 8,400,000 france in gold and 
a decrease of 150.000 in silver. 

The New York City Clearing-House bank strtement : 








1892. | Di ‘eren’sfrom 1891. 1890 
Dee. 10. rev. week, Dec. 12. Dee. 13. 
# $ $ $ 
Oapital...........| 60,422,700 adenneeene 59,372,700! 60,572,700 
Butpins.. aenmniian 8 saueneaes | 64,931,000 62, 213,100 


68,233,500. 
Loans and dise’ts 442,560,700 Dec.2,067,500'417,995,100 385,967,900 
'reulation......| 5,536,200 Dec. 80,700 5,559,600 3,557,600 
Bet deposits...... |451,046,800 Dec.3,815,000 436,685,200 376,746,500 
77,714,600 Dec.1,385,200 89,965,900 70,340,000 








REED asccssseeces 
Legal tenders....) 40,556,900 Dec. 552,500 34,544,900 24,453,700 
Reserve held.... 118,271,500 Dec.1,937,700 124,510,800 94,793,700 
Legal reserve.....112,761,700 Dec. 953,750 109,171,300 94,186,625 
®orplus reserve 5,509,800 Dec. 983,950 15,339,500 —_ 607,075 





Foreign Exchange.—The rates for sterling and Continental 
bills have been very strong, but gold shipments are less than was 
expected, and amount to $4,750,000 for the week, none going 
to-morrow. It is supposed that more gold will go out next 
week, but the high rates for call money may check the move- 
ment. Very little commercial exchange is making, as cot- 
ton prices are too high to permit of large exports; then the 
remittances for January interest and dividends on securities 





| Ounces | 
offered, purchased. | 


Price paid, 


1,979,000 80-2320 @ #0°8557 





Previously reported........ 3,054,000 

December 12... ...ccccccoce- | 942,000 447,000 $0°8370 @ $0°8380 
« ae 450 000 320,000 $0°8345 @ ........ 
“ _ Sai 724,000 277,000 $0°8350 @ $0°8374 

*Local purchases........... | sakecieds, olan Sweet a nteaiet 


“Total in month to date.... 5,170,000 _ 3,023,000 $0°3320 @ $0°855 7 


*The iocal purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $25.000 Ark. 7s, Miss. O. & Red R. at 19; $6,000 
S. C. 6s, non-fundable, at 214; $1,000 N.C. 6s, 1919, at 122, 
$10,000 N. C. sp. tax, class 1, at 4; $5,000 Tenn. settlement 3s 
at 7634. 

Railroad bonds have shown a larger business on the general 
list, with some of the popular bonds higher while others have 
sold off a little. The Union Pacific gold notes, 6s, have risen 
to 975g on good buying, possibly by the trustees in order to retire 
more bonds before Jan. 1. Atchison bonds, both the Ist 4s 
and second 214-4s, remain without much change. Rock Island 
coupon 5s are steady and General Electric debenture 5s sell 
to-day at 100; Columbus & Hocking Valley 5s are also 
better at 92, owing to the proposed combination of coal 
carriers. Missouri Kansas & Texas 4s and _= sec- 
onds are in good demand: also Mobile & Ohio general 
4s. The Reading prei. incomes have again been rather 
weaker on a less confident feeling in Philadelphia, and 
Northern Pacific consol. 5s, in sympathy with the stock, 
yielded a trifle on small sales. There are some of the lower 
grade bonds whose prices are partly dependent on some turn 
of affairs in the near future, and among such may be named 
the Reading pref. incomes, the Richmond Terminal bonds and 
others of the Danville and Terminal systems, and the San 
Antonio & Aransas Pass issues. There must also be a little 
uncertainty as to the bonds of the Gould Southwestern roads, 
some of which have recently been selling low, such as the St. 
Louis Southwestern Ist mortgage 4s at 65, the Texas & Pacific 
1st 5s at 7984, and the Iron Mountain 5s at 8314-84. With 
new parties sharing in the management of the Southwestern 
system, it is possible that the bonds would improve, but we 
hear no intimation of any changes. 


Railroad and Miscellaneous Stocks.—The stock market the 
= few days has been so much influenced by the bear attacks, 
ased on the talk of gold exports and tight money, that it is 
robable a moderate amount of stock held on small margins 
as been shaken out. Then it has been evident that a great 
part of the active speculative business of late has been in the 
so-called industrials, and these are more easily touched by 
rumors and bear attacks than the stocks of old railroad com- 
panies whose status in much better known, although they may 
not be dividend payers. Notwithstanding an advance in the 
price of whiskey, andreports of enormous profits to come if the 
Government raises the tax, the Distilling & C. F. on large sales 
has fallen off to 6614, and it is concluded that some large 
insiders have been selling. Chicago Gas was steadier but de- 
clined to 91% at the close. Rock Island was one of the 
strongest stocks, and the point was given out that the com- 
pany would receive some $4,000,000 cash from the payment of 
Minneapolis & St. Louis improvement and equipment bonds, 
but this is denied, though some negotiations are now pending. 
Western Union declined about 5 points from the highest price 
reached, which was 9814 last Monday, but closes a trifle better 
at 94, and there is no further intimation of new interests 
in the company. The market is without new developments in 
other stocks, and prices at large are contending against the 
influence of the gold exports and high rates for money. Na- 
tional Lead common and preferred fell off sharply on reports 
that the consolidation with Linseed Oil would not be as favor- 
able as the market prices indicated, though this was by 20 
means condlusive. 
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“NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DECEMBER 16, and since JAN. 1, 1892. 






















































































HIGHEST AND LOWEST PRIOES. Sales Range of sales in 1892, 
pee a of the 
Saturday, | Monday, | Tuesday, | Wednesday, Thursday, } Friday, STOCKS, Week, 
Dec. 10. | Dec. 12. | Dec. 13. ee. Dee, 15, | Dee. 16. Shares,| Lowest. Highest 
ae | 
H a ea Active RR. Stocks, 
34% 35% 341g 34%) 34 35 34 3453! 331g 3433) 33 337%|Atchison Top. & Santa Fe....| 89,200) 323g May 21| 46%Jan. 4 
43, 433 419 4g) 4% 4%! ...... «2... 4 op! oe 4¥4|Atlantic & Pacific........... 437| 4 Apr. 21) 5%Jan. 2 
94% 9544! 95¥9 95%! 94% 9544) 95 9514) 94% 95%) 94 94 |Baltimore & Ohio............ 3,837) 9210 Oct. 8/1014 Mar. 12 
“8914 9042, 90%4 9014) 90% 90%4| 90% 90%| *89% 9034) "89 90 \Canadian Pavitic........-.---- 110} 86 Oct. 26) 94% Jan. 12 
55% 56 | 56 5649) 55% 56 55% 56 5519 5653) 55% 5519)/Canada DARI. ccccnessies 3,170) 54% Sept. 15) 641g Mar. 
#12614, 127 | 127 127 |*126 127 | 126 126 | 1254g126 | 125 12544\Central of New Jersey........ 1,400/11119 Jan. 19/145 Feb. 4 
23 2314) 23 23%| 23 23 225g 225g) 22'g 2253, 22 2244/Chesa “ad “ee tr.cert.| 5,638) 213g Sept.16) 28 Jan. 14 
. rs | 61 61 | *6l%g...... WE anes | 61% 61%) *60 ...... do 18t pref... 709| 59 Jan. 9) 6419 Jan. 16 
OAS ccsnnal "411g ..... 425g 42%) *40 ......| *42%4 ...... . eo Do do 2d pref..... 400) 38lg Jan. 9) 4433 Jan. 21 
*140 143 \*140 143 143 143 (‘140 145 "14 146 \"141 146 |Chicago & Alton ............. 5/139 Feb. 4/154 July 28 
991g 99%) 987% 39%) 9844 99% 99 9933 979 99 9742 9814|Chicago Burlington & Quincy. sa37% 95 Sept. 15/1105 Jan. 28 
69'4 6944) *681g 69g) *631o 691g) “681g 691g) *651g 691g “67% 6814\Chicago & Eastern Mlinois.... 60 Aug 71% Nov. 23 
*100 a 1OL 101 |*10044101%4) *9849100 | 100% 1004) *97 100 o pref. 105 961g Sept. 28/104 Feb. 11 
78% 79% 784 79's) 78 7853 78% 78%| 77% 78%4| 75%3 7744|ChicagoMilwaukee& St.Paul,| $1,615) 7553 Apr. 2| 845 Aug. 1 
“12119 122 | 121% 122 | 1221412214) 122 122i9) 121% 12218 12019 12019 0 pref.| 1,627/120 Novy. 30\1287% Mar. 5 
11233 112%) 1124g L124) 111%, 11: 3 | 11248 112%3) 11149 11244/ 11148 11149|\Chicago & Northwestern ..... 9,045/11113 Dec. 16/1217 Mar. 5 
scans. ockaael aabbed aadeos “4i% BAD | ccones scseccl EGE Waccscct 248 1208 Bo ref. 100/139 Nov. 30)14729 May 27 
83 83lo) 82% 8314) 82%: Sty) 8413 847%) 82% 8433) 8244 8319\ChicagoRock Island &Pacific.| 93,267) 751g June onl 9444 Jan. 7 
49 49 4814 48%) 475g 4819) 48% 49 481g 49 47 47%/Chicago St. Paul Minn.& Om.} 2,745) 44 Jan. 19) 545% Aug. 5 
‘119 120 | 11914911949/*119 120 |*119 120 |*118 120 |*118 120 Do pret. 100/1081g Jan. 20/1233 June 3 
6033 60%) 59% 6044) 59 59%) 595g 604) 587% 60 | 55 59 |Cleve. Cincin. Chic. & Bt. es 306] 58 Dec. 16| 75 Jan. 7 
ER Fee rere Seg ee 94 94 Reeth ste Do 200} 92 Dee. 1) 9944 Aug. 15 
*28lg 2914) 29 29 28% > te 2914 30%) 291g 30 | 28% 2933 Columbus Hocking Val. ETol. 7,049) 271, Nov. 22} 40 May 13 
74 74 74 74 74 “as 94 1°93 7 2 De pref. 346) 66 Jan. 6| 80% June 2 
*132 133 | 13249133 | 132 132 *132 133 | 131% 132 \*1291g131 |Delaware & Hudson.......... 1,117/12273 Jan. 8/1494 Apr. 7 
1524 153 15249 152%) 152 1525g) 152 152% he 15244| 149% 15144|/DelawareLackawanna&West| 6,260/1381g Jan. 19/1679 Feb. 29 
"161g 1649) 15% 15%) *15% 1634] *15% 16% He 16_| 15% 1549/Denver & Rio Grande ........ 900| 15 Sept. 22) 19% Jan. 
te 524) 515g 517%) 5158 5248) 521g 52% a ae) a 24 , * 0 pref.| 3,810) 45 Jan. 8| 54% Nov. 11 
4 |*..c0n Aig) *3 4%! *3¥) 4 diy lg/East Tennessee Va. & Ga..... 37 31 Dec. 16) 9% Jan. 
“27 88 |*25 35 | *28 33 | *28 383 “93 * 35 Do lstpref.| .---- -| 304g June 21| 51% Jan. 11 
#7 9 aw! 91g} *7 9 *7 8 7's : Do 2d pref. 600 Dec. 15| 20 Feb. 29 
147 147%) 147 14744/*145 148 AF 3OT PIAS WAT} cccnne. ccce . [Evansville & Terre Haute ‘ 859|x119%2Jan.15|151 Sept. 9 
132 132 | 134%9134%/*134 137 |*1341¢136 | 135 135 |*134 ” 136” |Great Northern, pref. 710/119 Jan. 22\144 Aug. 11 
101 101 101 101 99% 100%} 9933 100 9814 9953) 971g + tin TilinoisCentral....... 5,380) 951g Sept.16110 Jan. 5 
94 10 *9lg 10 10 10 104 10%! *9l2 10 "9 Iowa Central............-+--- e 26 91g Dec. 10) 1549 Jan, 4 
*Bllg ..----| “3139 40 | *31l49 40 | *32 5 311g 33 32 32g Do pref. 485| 31 Nov. 28! 56% Feb. 13 
*22'g 2% 23 23 23 4=2314) 2333 23% 53% 33% “2219 23 |Lake Erie & Western ...... wee 945) 2034 Jan. 19| 27% Apr. 18 
75 . 751g 76 75% 75%! 75% 76 514 74 T4lg 0 pret. 1,863) 69% Jan. 5/ 80 r. 18 
130% 1307] 130% 13144; 130% 130%) 131 132% 1303 1314 13012 13019|Lake Shore & Mich. Southern.| 5,540/120 Jan. 19/1404 Mar. 
*102 103 | 104 104 | 104 104 | 104% 1044/4103 105 |*102%105 |Long Island...............-.-- 1,050| 95 Jan. 18/112 June 17 
71% 7133; 70% 7134) 70% 70%) 7Olg 705s} 69% 70%! 694 703s|Louisville & Nashville. ....... 12,225) 64% Sept. 23) 8419 Jan. 
24 2 24m 2444) 24 24%) 2419 24%) 24 2410/ 234g 24 |Louisy. New Alb. & Chicago..| 1,564) 202Sept. 1) 31. Jan. 7 
261g 2613) 26 2616, 26 2618) *25%4g 2619] 2549 25 26 26 |Louisville 8t. Louis & Texas.| 1,000) 1449Jan. 6) 26% Nov. i9 
134 137 | 138 140 {138 13949] 13855 139%/ 136 13349/x133%135%33|Manhattan Elevated,consol..| 30,860)104 Jan. 2|/140 Deo, 12 
10672 1067/1105 ......]106 107 | 107 10716 st = 1064 106% Michigan Central..... ca ae 480/10344 Sept.15|117| Mar. 5 
161g 16 “16% 7 16 18% 17% 19 161g 161g|Minneapolis & St. Louis...... 3,635} 8 Feb. 25| 2144 Aug. 10 
44% 457 464] 464 48 471g 499 ist rete 47 47 Do pref.| 8,455) 18 Mar. 5) 4919 Dee. 14 
144 14% 1% 1473} 14% 1439) 14% 14%) 14148 14%) 13 13% Missouri Kansas & Texas....| 5,450] 135, Dec. 16, 20% Jan. 13 
26 264 26 26%) 25% 264, 25% 26%| 25% 26 25 25% pref.| 4,763} 24 June 6) 331g Jan. 13 
573 59 577% 594s] 57938 58le] 57% 59 56% 5914) 56 57 Miasour! Pacific....... aimaiaue 108,015) 53% Dec. 2) 65% Jan. 4 
36% 36%] *36 37 |°*36 36%\ *36 36%] 36 36 35 385 |Mobile & Ohio................. 810} 33 Nov. 10) 42% Jan. 2 
89 *86 99 *86 89 “36 89 *B5 89 *8 89 |Nashv.Chattanooga&S8t.Louis| ------ 83 Nov.21)| 91 Jnne21 
1104s 11033] 109% 110 | 109% 110 | 111 111 | 109% 11144] 109% 109%4|New York Central & Hudson.) 3,817/107%6 Sept. 15/11 119% Mar. 5 
16 15% 16 15% 17 17% 2144) 18%¢ 20%) 18 19 |New York Chic. & St. Louis../ 8,795) 154 July 22igJan. 5 
“72 80 | *73 78 | *73 80 78 79%! 77% 77%| 75% 77% Do latpref.| 1,325] 72 May 19) $ligJan. 4 
"3344 35 33% 3348] 35 3518} 36 40 3719 37 s| *34%9 37}5 Do 2d pref.| 4,010) 32% Sept.16) 45 Jan. 4 
2414 245! 2 2433} 237% 2415) 23% 24 23% 2419] 234 23%,|New York Lake Erle & West’n| 27,383) 2342 Dec. 16, 34% Jan, 2 
5dlg 561s) 554g 55%] *54% 5549] *541g 55g! 544 56 531g 53% Do pref.| 1,000} 534 Dee. 16) 7748 Mar. 5 
43° 43%! 42% 43%] 42l9 43%] 42% 43%) 42% 43%) 4293 4333|\New York & New England ...| 31,800) 30% Aux. 24) 59 Mar. 5 
25219 25219) 254 255 |*253_ ...... 1254 257 | 25419 25419253 256 |New York New Hav. & Hart.| _ 311)224 Jan. 15,255 Dec, 12 
18% 19 184g 18%) 1835 1854) 18% 185) 18% 18%) 18 1834|New York Ontario & Western| 5,522] 1742 Sept. 15 2348 Feb. 11 
1753 18 177g 177%} 17% 17%! 17349 17%| *17 13 164, 16%|New York Susquehan. & West.| 2,675] 10'gJan. 4) 20% Nov, 2 
“69 70 | *691¥9 704%] *69 70 68% 68%} 67 68 67 67 | Do pref.| 1,043] 41%Jan. 2) 74 Nov.10 
*10!g 10144] *10%3 10%4| *10148 1014] *10%8 10%] *10% 10%4| *104g 1014|/Norfolk & Western.............|  ------ 9 Sept.23) 18 Jan. 4 
*38%, 399] 38% 38%) *37% 38%) *384 39 | *38 39 | 3748 374s Do pret. 120 3734 Sept.29 56 Jan, 4 
171g 1753) 17 17 1748 17%4| 17 17 ao. 7 16% 16%|Northern Pacitic.......2--....| 3.317) 165g Dec. 16 2649 Jan. 2 
49% 5014] 4852 50%] 481g 48%) 48g 487%| 477% 4873) 4742 48 Do pref.| 65,945) 47149 Sept.21) 724*Jan, 2 
*21 23 | *21%4 23 | *2044 22%] “203 22%) 2014 204] *2014 22%9/Ohio & Misaissippi............ 50 19 Sept.28) 24 Jam. 5 
41 47 48 53%) 54 553) 51 53%) 49% 514s/ *40 50 |Ohio Southern..... 5,020 19 Jan. 12) 55% Dec, 13 
"7 2i*s Wwi*s sis 2 72 | *71 75 |Oregon R’y & Navi 100; 691g Dec. 1) 91% Jan, 28 
(eee 21 48693 21g 22 2133 22 | *2033 22%4/Oregon Sh. Line& Utah North) 3,050 21 Dee. 13) 334¢Jan. 4 
171g 1749} 16% 17 16% 17 16% 17%| 1673 1673) 1653 16%|Peoria Deca“ur & Evansville.| 1,400) 15 Oct. 26 22%Jan. 4 
55% 56 55% 5646) 54% 55%) 54 55 54 545) 53% 5444|/Philadelphia & Reading...... 148,150, 38 Jan. 19) 65 Feb. 11 
*19l9 20%; 20 20 | *191g 20%! “19% 20%] 2058 20%) *19 204s/Pittaburg Cinn. Chic. & St. L. 210, 19 Dec, 2) 30% Jan. 5 
*D95% 614; *60 61%») *59% 6134) 611g 614s) *60 6144) 59 59% Do 300| 57% Sept. 7) 67%8Jan. 5 
81g $33) Slg 8 8 84) 8 8 7% «#8 733 7% Richmond & West Point or 6,605, 644 June 27, 1749 Feb. 12 
6 26 Pun - 40 | *35 40 | *382 36 32 33 | *32% 40 ref. 500 31%9 Dec. 7| 79 Feb. 16 
“45 27 | *35 27 | *25 37 | *25 28 | *25 ; 28 | *25 37 [Rio Grande Western...” ..-. lace | 23 Nov. 30 41 Jan. 5 
eonsae onnges "62% 64 633g 63%5| *621¢ 63 *62% 64 *621g 64 Oo pref. 10; 63 Dec. 8| 74 Mar. 11 
6g 6 653 6% 6% 67%) 67% 67%) 69 61a) 6s G/St. Louis Southwestern......| 1,635, 6 Dec. 1) 1l4sJan. 2 
13 13%! 13% 14 14 14 | *13% «14 13 13%) 13° 13 pref.| 2,086, 1149 Dec. 1) 22%Jan. 2 
*4019 4119! *40lg 41 40 4119} *4019 4119) *401g 41 404g 41 St. Paul & Duluth............ 650} 394g July 48% Jan. 7 
“106 107 |*106 107 | 107 107 |*106 107 |*106 107 |*106 107 Do ef. 495103 Jan. 19108 Oct. 7 
“11149113 | 112 112 TiL ag 112)"1014g 1129)"111 9 11239 112 112 |St. Paul Minn. & Manitoba... 220112 Feb. 25.1164aJan. 4 
3444 344) 34 34 341g 344) 34 34 3% 34 |Southern Pacific Co..... eee 3% Dec. 16 4144 Jan. 6 
Fi 104%) 10 10% 97 40 10 10% 97% 1033) 9% 10 /|Texas & Pacific......... 4,700 July 1 14%Jan. 4 
3753 38 | 37 37%| 37 37%] 37  371%5| 36% 3749] 35% 3649/Toledo Ann Arbor &N. Mich.| 5,800 28 Apr. 1| 38 Nov. 10 
*4415 47 47 47 | *45lg 50 | *45¥9 50 | *45lg 50 48 48 |Toledo & Ohio Central........ 150, 45 Oct. 6 52% Feb. 13 
774g 7719) *7514 80 *75'g 80 80 80 *T5 1g *7J51a 80 Do pref. 250 75 Oct. 13, 88 Feb. 11 
37% 38%) 37% 385) 3773 3915] 3918 3973) 3814 39% 371g 3813'Union Pacific .............-.../100,966 35% Dec. 2 50%Jan. 4 
16 16%) 16%9 16%) 1653 16%! 17 1716) *16% 17 16 1644|Union Pacific Denver & Guif.| 1,500 15%July 11 25, Jam 4 
1143 11%) 11% 1t4| 11 1138} *11) 11%) 11° 11 11 11 |Wabash...........00.....-.---| 1,930 10 June 8 15%Jan 4 
24% 25%) 247% 25%| 245 25%! 245 25 | 24 24%! 2312 24 Do pref.| 7,810 22%June 8 33'9Jan 4 
*20lg 22 21% Zl 21 21 203g 20%' 2014 2014) 20 20 |Wheeling & Lake Erie........ 659 1948 Nov. 22, 40%Jam, 5 
63% 63%{ 637% 637%! 6319 63%| 63 63% *62 6319, 62 63%) Do pref.| 1,415| 62 Nov. 30 80%Jam, 4 
*15 16 *15 6 | 15 15 *15 eee . a 14% 15 |Wisconsin Central Co.........| "700 14% Dec. 16, Z2i%Jan. 4 
} | pre pene wey Stocks, | 
= 43% tH 43 43 43%; 4333 43%) 41 43%; 40% eS Aes Soe il Co......] 10,357) 324g Jan. 19; 47% Aug. 18 
81 81% 81%) 81% *8llg 83 80% 80%, 79% 79% pref.| 1,810) 6349 Jan. 19, 86% Nov. 11 
109% 110%, 107 11033) 107% 10833; 1075s 109 | 10713109 106 10748 Am. gugar Ref. Co .....-...--.|162,610| 784g Jan. 19 11558 Aug. 25 
10253 103% || 991g 10346) 9943 995) 991g 9953) 99 99% 98 981g) Do pref. 5,650) 90 Jan. 19 107% Aug. 1g 
*122 123 122 122 |*122 123 | 1227123 | 122 122 | 120%9121 |Amesioan Tobacco Co Sceigeond 1,400/106 Oct. 3126 Nov. 1 
ALL 112) 2lt 212 | 112 111 [7110 112 |*110%112% 109% 109%, pre 366] 96 Jan. 13.115, Oct. 26 
9344 93% =e aot > — 941g 9534) 925, 941g) 91 927 Chicago Gas Co., a 106,341] 71% Jan. 2) 99% Nov. 7 
411g 42 42%| 4219 42% 4119 42% 40% 4119 Colorado Coal & Iron. .......| 14,547| 28% May 24 43% Oct. 5 
125° 12539 124% 125% 125% 125%4| 12419125149, 123 124  122%123 (Consolidated Gas Co.......... 2,829/102 Jan. 15/128 Nov. 25 
694g 70 7018 7219| 71% 723) 7033 7153 6753 71% 655, 68 Distilling & Cattle Feed’g Co. 423,366 4412 Mar. 9 7239 Dec. 13 
113) 113% 113% 1135s 113 113%) 114 115% 113¥g115%, 112 114% General Electric Co .......... 25,863/1041g July 7 1197. Oct. 7 
141) 142 14119 14235) 14144 1417) 14144 14149) 140% 14119 139% 14019 National Cordage Co ......-.. 18,100} 914g Mar. 7 14248 Deo. 1g 
11649117% 117° 117: {115 116 | 115 115%! 118%115%/ 113 11% pref.| 5,231/100 Jan. 4123% Aug. 17 
474g 45 471g 4952, 491g 51g! 50% 51%) 48 50% 461g 48 National BRA OB. sancocasseee 152,353| 30% Mar 24) 51% Dec. 14 
927, 93 92g 941g) 94% 95%! 95% 95 93 94% 93 93 Do pref.| 7,527) 81 Mar 24 fo Aug. 29 
11% 11% 115, a 113g 115) 111g 114g) 11% 11% 10% 114g'North American Co........... 4,496) 107%, Dec. 16 187% Jan. 
19° «632 | *19 |*19 22 /*19 23 j|*19 23 /|*19 23 Oregon Im yrovement Co.....|  ------ |} 19 June 14 2953 Jan. 4 
277%, 283 25% 2810 27% 28 | 27 27%! 27 27% 25 261g Pacific Mail ..........e..-.----| 3,745| 25 Dec. 16) 4038 Jan. 1 
5444 55 ek Pree, Pears eee 53 | Pipe Line Certificates ......- 8,000} 50 Oct. 17 6418 Jan. 1g 
198 198 198 198 | 19719197i9/*19719199 | 19715 19719 197% 1979|Pullman Palace Car Co.......| 475/184 Jan. 4 2001s May 
*83 84 83 8330 *83 83 3 83% 83% *83% 83% Silver Bullion Certificates... 190,000) 8244 Ang. 12) 954 Jan. 14 
36% 37% 37 37% *3612 37% 36% 37 3553 36 35 _36 |Tennessee Coal & Iron ..... --| 6,160) 3148 July 11 _ 50% Mar. 26 
7100 105 102 105 *105 110 |*105 110 *100 110 *100 105 | Do pref. 400} 92 Feb. 23108 Apr. 17 
*430 44 43 43% 43 4319) 44 44%9 4219 45 41 42% United States Rubber Co..... 4,464! 38% Nov. 15 48% Nov. 19 
93 97 965, 981g) 95% $6%! 95% 961g 9414 95% 935 94% Weatery tlnion Pelegraph .... 195,936 89 Jan nae Aue, 1 
* These are the prices bid and asked no sale made. § Prices from both Exehanzes. x Ex dividend ||) Luwescis ex dividend, 
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t#” Share Prices — not Per Centum Prices, Sales " 
Active Stocks. ar = of the Range of sales in 1852, 
lisied Saturday, | Monday, Tuesday, |Wednesday, ET Friday, eek, a 
9 Undiestes untine Dec. 10. Dec. 12. Dec. 13. Dec. 14. Dec. 15. Dee. 16. |Shares. Lowest. Highear, 
sh. T. & 8. Fe (Boston 108 34% 35%) 34% 347% 84 347% 34 34%) 335g 343s) 3333 33%) 75,066, 3253 May 2)| 46% Jan. 4 
Biiantic & Pa $ “37% 4%4| 37% 4%) 4% 4% P 4 606 8} 5% Jan. § 
Pithiere & Obio (Balt.). 100 "BOA% GS Peccace 951g)*.....-. I5%)* . 6 1004 Mar. 15 
ist preferred 100|*1324, ...... *132%9 ...... *132lg 2.20.) oe . 12/1385 Feb. 16 
24 preferred ws WOOI ccccce covces] sccces ecocee! eoccce cocccs - 18/123 Junels 
Baltimore Trac’n.(Phil.)..... 8% 287% 29 287% 257% noe 8] 30% Nov. 1 
goston & Albany ; Boston).100) 20533 20519/x203 420314 /*203%4 . *203 20319 .... 0: - 8/209 Mar, 9 
Boston & Lowell ‘“ 100,*...... 18219] 18219 182% 18219 18219) sone tea 182% 1824] 182 182 . 5)186 Noy. 29 
Boston & Maire o 100; 172 173 172 1724) 173 176 175146 176%| 176 176 1744 175 900)159 Jan. 2& 185% Oct. 17 
Gentral of Mass. en 100, *16 1749] *i6% 17 17 1 1843 18%; 18 18 i7% 18 1,543) 154 Sept.17] 19% Oct, 27 
Preferred oe 100} *44%3 46 45 45 45 47 47 47%| “45 47 4600 AT 570) 33. Jan. 2) 48 Oct, 27 
Ohic.Bur.& Quin - 100} 99% 995) 9918 999) 9833 9958} 98% 994 975g 28%) 475, 98 18,460 9538 Sept. 15/1105 Jan, 28 
Ohic. Mil. & St. P. (Phil.).100| 79 79%] 7519 78%| 78 78%| 7844 7340| 7798 78%) 737% 7742) 20,300 75% Apr. 2) 8443 Aug, 1 
Chic. & W. Mich. (Boston).100| 48% 4819) *47%9 481%s/*...... 49 3 48 “44 OB | nccece cvccee 100} 43% Nov. 21; 55 Mar. 31 
Cleve.& Canton “ 100}; “5 6 x See *5 Se "SO scases eee *5 Gi access 5 Nov.17; 8 Feb. 12 
Preferred.... - 100] *17 = cece of re “17 chiens a ee 16 16 50} 16 Dec. 16 23 Jan. 4 
Fitchburg pref. “ 100} 851g 85%) 85% 8519/*...... 853g} 8&5 854 ...-.. ..- 84% 85 79) 80 Sept.12) 92 May 13 
dunt. & Br. Top. (Phila ). eS §OO%S cccoce 40% 40%) 41 41 "401g 41 4019 41 ceeses sarees 266 25% Jan. 27; 42 Noy. 21 
Preferred 56 56 | *55%...... "5573 56%| 53 56 | 56 56! 56 56 328) 4619 Jan. 21 5748 Nov. 25 
Lehigh Valley oe £0 58% 55 58% 58%) 53% 539) | X375g 575! 57% 575%) E7% 57%| 2,241) 50% Jan. 13) 629 Feb. 11 
Maine Central (Bosfon).100) 125 125 B26 BBG | -cocce secees! csccce 125 ecccee coccce| socese coccce 10 112 Mar. 14 137% May 17 
Metropolitan Trac.(PAil)..... 136 136 | 1364 13649/ 137 137%) 138 139 | 138 13949) 1374913848; 3,675) 8344 Jan. 18150 Sept.30 
Mexican ‘Cenv (.Boston).100} 11% 11%) 11) 11%) 11 11%) 11) 1k 10% 11 1053 10%| 2,675] 10%3 Dec. 6| 2433 Jan. 4 
B Y. &N. Eng. “ 00|; 43 43%) 42% 43%) 42% 434) 42 43%] 4253 43%) 42¥9 4339) 9,105) 3L Aug. 25 584 Mar. 3 
Preferred... sg 100} 95 95 95 95 | *94% 96l9)*....-. 96 | *95 97 95 95 160) 75 May 4114%Jan. 9 
Northern Central (Balt.). 50| 69% 69%)*...... Se Pcasace 70 70 71 *7V 72 *70lg Tl 28} 63 July 13 71 Dec, 14 
Borthern Pacific (Phila, ).100| 17% 17%; 17 1744} 17 17 174g =17's} #17 17 rh 16%} 2,480) 1633 Dec. 16 264 Jan. § 
Preferred 100} 497% 50%} 4853 50%) 48% 487%) 48%9 43%! 43 48% 4833) 20,885) 4744 Sept.21) 721gJan. 3 
Old Colony.... (Boston).100)*...... 18019] 180 180 |*.....- 180 180 | 179%179% 17915 180 250/164 Jan. 5187 May 11 
Pennsylvania... (Prila.). 50) 54% 54% 5438 54%) 5418 54%) 54% Sie +e * 54 5433) 6,356) 53° Nov. 9 573% Jan. 2 
Philadel. & Erie. - 50] *32% ...... SBS cescce *HB% BO%e) TOS cccccs| 83S BB | ccccee cccccol _svcces 31 Sept.20 40% Mar. 3 
Phila. & Reading - 50] 2715:, 28 271134 23 [27714 27% | Zig 27% ain ors 26% o7n8 70,993/193;. Jan. 19' 34% Feb. 11 
Philadelphia Trac. ‘“ 107 107%| 1074108 104% 165 107 107 105 106% 103% 104 | 3 — 71 Jan 13108 Dee. 12 
Ssammit —" (Boston). “60| *6 6% 6 6 *6 6 *6 7 *6 7 | 10} 5 Mar. 2s 7 Feb. 15 
Onion Paciti 37% 381s) 33 38%) 38 3918) 39% 397%) 38% 89% 37 3813' 18,577) 36 Dec. 2) 50% Jan. 4 
United Cos. of N.J.(Phila.)100|*232'% ..... 233 233 |*232%...... 233 233% ber * 233g] 23219 2525) 39 a oe er Dec. 8 
WaaternN. Y.&Pa/Phila.).100)*...... 6% 6% 653 653) *6% 6 65g 658 653 658 726| 653 Dec. 13) 1038 Feb. 15 
Miscellancvus Stocks, 
Ain.8ug’r Retin. (Boston) ESE X1072410833| 107% 1077s) 107% 10838) 1077 10914] 10714 10878] 10613 10719) 24,392) 785g Jan. 18/115%3 Aug. 25 
Preferred...... ----|X100 100 994g 100 994g 100 99 99%; 991g 9919) 99 9944| 1,568) 99% Jan. 18/1071 Aug. 19 
| so Telephone... 100} 207 207 | 207 208 | 208 20819/ 20819 21014) 209 210 | 209 20919 714/192 Mar. 29/210149 Dec 14 
Bost. & Montana ‘“ 25| 3415 34%) 34% 3419’ 3449 Sh'y) 34 34 33% 34 3333 33%] 2,305) 30 Sept.22) 45% May 28 
Batte & Boston.. - 25) Ll% 115) 1153 1159} 11% 11%] Litg 11%) *1ll% 11%) ly 11% 550} 7 July 20} 174Jan. 5 
Calumet & Hecla = 25) 295 295 295 295 |*290 295 |*290 295 |*290 295 | 290% 295 45|}253 Fen. 5/300 Aug. 15 
nton Co....... (Balt. ).1GG, cacces cocecs| ccsese casese on a Se: Peau Tee. | encase seccen > Teh sone 60% Jan. 4| 73 Aug. 23 
Oonsolidated Gas a 1 59 5933] 59%g 59%) 59% 5933! 59% 5944) 59% 59%) 58% 587, 765| 43 Jan. 5] 63% Nov. 7 
Brie Teiephone (Boston). +o6 *49 50 50 50%} 501g 50%; 49% 50 4919 499) «49 49145} 1,130) 43% Jan. 2) 52 Nov. 25 
General Electric.. * 113 113 113441134) 113) 11333) 114 115%] 11333 11549) 112% 11353] 44.392/104'¥g July 7/119% Oct. 7 
Proferred.. ..... = 100 115 «115 116 116 |*115 116 |116 116 116 116 151g 11 47|115 Dec. 10/120 Aug. 10 
Lamson StoreSer. “ 50; 15 15 15 1519] *153¢ ...... , *15% .- {> 75| 1449 Feb. 8) 21 May 12 
Lehi’bh Coal&Nav ‘Phil.» 50| 534g 53%) 53% 53%) 53% 53%) 53% 53%) 53% 53%) 53% 53% 505) 4819 Jan. 15} 55% Feb. 12 
#.Eng.Telephone/ Bosi’nj1€ 0; *58 59 59 59 58 59 53 59 59 59 *58 59% 71| 50% Feb. 2] 62 Oct. 3 
Morth American. (Phil.).1CO} ...... .22.0.| coccoe coccee 113g 1133) *11 11%} 1143 1148) 10% 11 500} 1073 Dec. 16] 18% Jan. 2 
West End Land.. (Bost’n).. "1744 18 17ig 1753] “17% 17%| 17% 17%} 17% 17%] 17% 17] 1,225] 16% Jan. 29| 2013 May 10 
* Bid and asked prices:| no sale was made 
F 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. || Bonds. Bid. |ask. 
; > Water Power......... (Boston) . 100 2116) ..-... Pa. & N. Y. Canal, 7s.. roo J&D| 124 ite 
Prices of Des. 16. = ; Westing. El. tr.rec.§ “ 50} 32 | 33 Consol. 58......++.-.-- 1939, A&O) 111 |... 
Atlanta & Charlotte (Balt.).100 ...... 83 Bon 45,,.Bosto Perkiomen, Ist ser.,58.1918,Q—J, 1lu4 1041, 
Boston & Providence (Bosfon).100 ......'..-.-- a: om S.F.1 Tds9, J&I'§ 81%; 81% Pnila.& Erie gen. M. 5z., 1920, AGO) ..--25, 15 
Oamden & Atantic pf. (Phil a). 50) 25 | 27 Se 5 £-, '1989.Sept.|§......|...-. Gen. mort., 4 g......-. 1 20, A&O, 101 ....... 
Catawisea............ 3 Burl. Mo. River Exem Ty J tJ ‘“iecenleimane Phila & Read. new 4 g., 1958, J&JS) 85'3 855% 
lst preferred...... sa ee Non-exempt 68........ 18, J&J » 106% asaone 1st pref. income, 5 g, 1958, Feb 1! 74% 7 
2d preferred....... e eo PRED Di cccsnccccconses 910, JaS Povesce|seceee 2d pref. income, 5 g, 1958, Feb.1| 63 |-neee ° 
.entral Olio......... (Balt.). 50, 535 | ...... Chie. Burl. S ane 1st5,1926, ‘A&O 2G3%' ....5. 3d pref. income, 5 ag ot —”  eneee eae 
Mharl. Col. & Augusta e ee ees 2d mort. 68........... 1918, &D § saree 03 , SRE t 93, A&O} 1031 104° 
Connecticut & Pass. (Boston). 100' 122 125 | ame ally ‘és enenaeda 1896, J&D ) cetaceans 100 Consol. mort. FB..c0se TOIL. JeD 12749! ..cone 
Connecticut River.. 100 312 320 = Chie. Burl.& Quincy 4s. 1922, F&A)*...... 9214 Consol. mort.6 g...... 1911, J&D} ...... | oocace 
Nelaware & Bound Br.(Phila.). 100 eacees leanne Iowa Division 4s..... 1919, A&O ancows 94 ImprovementM.6 g., 1897, "A&O| 106 | coose ° 
Flint & Pere Margq.. - (Boston). DE scescelsntane Chic.& W.Mich. gen. 5s, 1921, co oe 96 Con. M. +b -stainped, 1922,M&N| 104 |...... 
Prefeired... . 100) ......'......| Consol. of Vermont, 53-1913, J&J\§..... «| cecees | Phil. Read. & N. E. 4s...... 1942) 75%, 76 
Har.Ports.Mt.Joy& L. (Paia.). 50) 81. ...... Current River, Lst, 58..1927, A&O § ZO jecnces meee series A.. voveeee = L993 52 53 
Kan. C "y Ft. 8.& Meu. (boston). ER ere Det. Lans.& Nor’n M. 78.1907, J&J )...... -.+-+- Incomes, series B........... 1 34 341g 
Preferred ...... BOG) ccccce| sence. Fastern lst mort. 6 g., 1906, M&S ‘...... 121% Phil. Wilm. & Belt. 48.1917, A&O| --eve LUO 
K. City Mea. & Birw. _ eae Free. Elk. & M.V., 1st, 68.1933, A&O §...... ..-2.. Pitts. C. & St. L., 1900; F&A! 116 |.... ee 
Little Schuylkill. ... «Phila... SVU ...... 13 Unstamped Ist, 6s....1933, A&O § sense 121 | Po’keepsie Bridge, 68. 1936, F&A) ...20.|.--00 
Mauchester & Law... ‘Boston).190) ...... .eeeee K.C.C.& Spring., ist »08-21925,A&O0 \ 75 ...... Schuyl.R.E.Side,1st5 1935, J&D} 108 10313 
Maryland Centra SONS GOR cicannlencnen K C. F. 8. & M. con. 68, 1928, M&N 4100 101 | Steuben. &Ind.,lgtm. Bs. vy J&J} 107 |..... e 
Mine Hil) & 8. H. sVeu (PRG. BO) ..cca- 73% K.C, Mem. & Bir.,1st,58,1927, M&s § BO lecsccs United N. J. 6 esccenes "A& 103 | .coccs 
Nesquehouing Val.. “ 50 54 54% K.C. St. Jo. &C. B., 78..1997, J&I ,...... 122 by ee “isiZia 41396, F&A! 106'9'.....0 
Sorthern N. H........ ¢Beeter).100| .... | ccc. L. Rock & Ft. S., ist, 78..1905 »J&S ) ee 92 Bonds Iti 
North Peousylvania. (Phila.). 50 849 ..--.. Louis.,Ev.&St. L., 1st ,6g.1926, "A&O 8 5221 4g] ...006 athe etnae ise yee i907, J&J) 118% 119 
Oregon siv ort Line...¢Boston).109 “U5! 31 2m., 5—6 « ERI PRS 1936, 1&0 6 FA PSs Income 68........-... 90, AGO sapace 
Pemosy!vania & N.W. (Phita.) 5) ...... -..- Mar. H. & Out., 6s..... 2925, AZO §......'--.c06 Baltimore & Ohio 4g., 1935, A&O; 100 | ois 
| RO (Boston) . 100 Exton. G6...cccsccoscse 1923, J&D } radgenle<enns | Pitts. & Conn., 5 g¢...19 25, ree 112 ‘1124 
NGOS . ccc -<ace ng eee Mexican Central, 4 g. 1911, J&J Staten Island, 2d, 5 ¢.1926, J&J| ......'.----. 
Geadoard & Koavoke. (Balt.) LOW) 0.2... .200e lst consol.incomes, 3 g, non-cuin. ) ¥2¥g 234g /Bal.&Ohi08.W. ist »Algg. 1990, J&J; 108 110 
lst preferred....... ~_ = OO case. 'sanaun 2d consol. incomes, 3s, non-cum. §...... li | CapeF.& Yad. Ser.A. 6g. 191% J&D| 89 92 
> * Ren (Boston). 5¢} 701, 701g N. Y. & N.Eng,, lst, 78, 1905, J&J aieane lz pment Z-eceee----1916, J&D|) 89 91 
PRREETOE. .cccccocce 5U) #4 85 1st mort. Gs........... Dy J&I)S 3109 Dag) ..c00 ries C., 6 8. ndiineaieaaed "1916, J&D| 89 90% 
West Jersey.......... (Phila, a ne denies 62 cP {ae 902, "F&A! 103 10% lcont Ohio, 4 -e0e-002L930, M&S} 103 |...... 
West Jersey & Atlan. ee ee oe, ° & L. C., Con.63. 1920. A&OS 4 t. «++ «eeeee Charl. Col.&Aug. 1st 7s. 1895, J&J| 104 (104% 
Western Maryland... (Balt... 50 14 1S || FMme. 68....02 -ccccocssccccce 19 65.3: ee ere |Ga. Car. & Nor. Ist 5 g..1929, J&J| 100% 101 
Wilm. Col. & Augusta - BOG) kcccoslecees Rutland, 3S6, Gh. ccccace 1902, M&N))...... leacees |North. Cent. 68.-+040--2-1900, J&ed 115 |115% 
Wilmingi’n & Weldon * BOO) ceccceleces ip BOswcccesecovsccece 1898 ,F&A 4 lenin Re | Bhi cceccocqpoccccscacece 1904, J&J| 117 |......- 
Wisconsin Central... (Boston). 100) 14%! 15% | Berics dig Bis cccncs -=+ 1926, J 5&5) 112 |....- a 
Preferred........... oases | nonce Bor onds.— Philadel shia | |] IGS . cco ccceseccces A&O} ..cc00|-..-- . 
Wore’st.Nash.& Roch. es i00 | SNe Alleg al.,7 3-108, 1896, J&J| 110%!...... Piedm .& Cum. ‘ist, bg. etieh F&A eccece| cocce 
MISCELLANEOUS, | Atlantic’ Mity 1st 58, £- 1919, M&N 104 104% Pitts. & Connells. Ist 8. 1893, S&I 11434 iis” 
A'louez Minping...... (Boston). 25) ...... 1:00 Belvidere Del., 1st, 68..1902, J&D) 112 |...... Virginia Mid., 1st 6s...1906, M&S; 113 jill 
Atlantic Mining..... “ 25 9%4, 9% Catawissa, M., 7s8...... 1900, F&A] 118 |...... | 2d Series, 63 pecnbeosene 1911 M&S| 112 (113 
City Passencer RR... (Balt.). 25) 87 |...... Clearfield & Jeif., lst, 6s. 1927, BES BED | ..ccoe 3d Series, 68.......... 1918, M&S} _—s 1064 
Bay State Gas........ (Boston). [UE éssenataecena Connecting, 68...... 1900-04, M&S} 116 |...... | 4th Series, 3-4-5s..... 1921, M&s) éccesol cased 
Boston Land......... 10 . — Del. & B’d Br’k, 1st, 7s. 1905, F&A| 127 |....../ 5th Series, ee 926, M&S) 99 "| 991g 
Centennial Miving... o 10; 7% 7% Easton&Am. 18tM. »98.1920, "M&N] ...... 1104g West Va. C. & P. 1st, 6 g-. Oli, J&I; 108 10849 
Fort Wayne Electric§ “ 25! 12% 131g Elmir. & Wilm., Ist,6s.1910, J&J.} 119 |...... Wert’z N.C. Consol. 6g. 1914, J&J| ouovse apeeat 
Fravklin Miving..... oo 25: 14 14 Bast, 6 Bes so, Can. 5s.’93, A&O!} 10119 ...... Wilm. Col. & Aug., 68..1910, J&D)} ...... 117% 
Frenclin'» _ “din nd os 5 4% 5 Lehigh Nav. 4193s.. -1914, Q—J| 109% ...... MISCELLANEOUS. 
Haron Min hues ba | ae Pee BE GO, BOR cccsscccese 1397, J&D BU. leases Baltimore—City Hall6és. 1900, QO—J) .....- | eccece 
I. linvis steel ‘ ss BSES Gare Geneial mort. 449s, ¢.1924,Q—F’ 102% 10273! Funding6s............ 1900, a) samen glosses e 
Measarge Minin - 25, il% 124 Lehigh Vatley, lst 6s.. -1898, & OO West Maryl'd Bik, 63..1902, J&J) ...... | ---0e0e 
Morris Cane! guar. 4. (Phila.). DE easeacteocnus BS TBs cesccesecoccsscce 1910,M&S 1344 135 Water 56...cce.ccce --1916, M&N| 122 %! ....00 
Preierred ghar. 10 198 200 |...... SOs Gicnteceanesace 1923, J&D, 127 |...... Funding 5s..... aneves 1916, M&N| . | 
C aceola Mininug....... (Boston). 2 35% S6 North Pern. 1st, 7s....1896, M&N, 109% ...... Exchange 3'g8........ 1930, J&J| 10 4 100% 
Pullman Palace Car.. o 150 197 (198 een 1903, J&d | Bee |cesese | Virginia (State) 3s, vew.1932, J&J| 732 75 
aincy Mining....... “ 25' 144 146 | Pennsylvania gen. Us, r.. 1910, Var 1294!...... || Gaatapesine Gon, 65... 1908, "T&D 107 |...008 
amarack Mining... a 25; 16 |i57 Gemsel. 68,6 sccccces 1905. V ar| a) REM vs “ye Gas, 68...cce-00-1910, J&D 115142 116 
Thom.Europ.E. Weld sad 1006 j42 1lv Consol. 5s, r.. . ao ‘Var 7) oongapeeuece een J&J 102 {103 
United Gas tn pt. (PRl.d..-cace' GBEel....20 Cllat. Tr. 4i9 ¢ | _..-.1912.'T&D caritahla Gas a cata 19127 A&O 11M 11h 
Unlietec. § And acc. ued inters* Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS DEC. 16, AND FOR YEAR 18992, 
Olos’ od Ra (sales) in 1892. | Otos’ ng} Ran, ge (sales) ’ 1 92. 
BAILROAD AND MISCEL. Bonps.|Inter’st| Price | _ | eintimeacades MISCEL, Bonps. | aesor’oe| Poccen _ y én 18: 
| Period. | Dec. ore. Lowest, Highest. | | Period. ‘Dee 16.| Lowest, | Highest. 
| 1 | | > 
er. Cotton Oil, deb., 8 g.1900) eer 112%4 (107% Jan. |113% June Pac of Mo.—2d exten.53.193% J é J 10790, 13% Jan. 109 June 
aeToD.&8.F.—16 00-yr.,4g. 1989 J & 8334b. 81% Feb. 855 June a ag of Mo— 2d exten.5i -1927/J & D)..... 112 Feb. 1149 Noy 
2d 24-48, g., Cl. TAP 1989/4 & 3 5312 | 531g Dec. | 58 Nov. | wg mortgage, 4s...1938 M & 8| 60 b.| 604 Dec. 82% Jar. 
100-year income, 5z.....1989 Sept. | 5433 | 53° May 66% Jan. a © Pence .—1st, 78. oe & J127\gb, 126% Jan. |132 June 
At. & Pac. —Guar, 4 €-- seeceees| 70 67 July | 74 Jan. > eelibenee: 1928;A & oat b.|102%g Oct. |106 Feb, 
D. ine., 68.......-2-- 1910) & J) 10% | 10 Aug. | 14% Jan, wy, ‘Gentrai—isziend., 58. 1893 /M &N101_  |1002g Nov. /105 Mar. 
Buoki'n Riovat'd ist,é g-1924'A & O}117 b.111 Jan. 1201, Sept. | 1st, coupon, 7s........... 1903,\J & J 135 b./1231g Jan. |129 June 
Dan. South.—1st guar., 53 1908/8 & J/106% |1051g dan. |110° June Deben., 5s, coup., 1884. -1904/M & 8 106% [106 Oct. /110 Feb, 
BTN ic ccatabed oman 913\M & 8 = 100 Mar. |1047% Feb. N. Y. & Harlem—7s, reg.1900/M & N11919a. 11719 Noy. 123% Apr, 
Cent. Ga.—8.& W. ist con. 5ar29 S cceciaigs 67 Sept.| 85 Feb. R. W. & Ogd.—Con., 58..1922/A & O|113 b. 1114 Noy. |115% Aug. 
Central of N. J.—Cons.,78. 1899) Q—J ln15%9 119 June | |N. Y. Chic. & St. L.—4 g...1937/A & O| 97.4 | 95 Jan. 100 June 
Cons0l., 78.....-+..-+--++ 2)M& Nji21 a.119 Nov. |123% Mar. | (NY Elevated 70°. 1906/J & J/113  /111 July |115%8 June 
General mortgage, 5 ¢- “1987 J & J111%3 |109% Jan. 114 Juno |N. Y. Lack. + Wet, 6s. -1921\J' & (125 bJ125 Jan. |130 June 
Leh.&W.B.,con.,78,a8'd.1900) QM |109 —|108% Dee. 1114 June! | Construction, 5s. 3/F & Ajll2 b./109 Aug 114 te 
do. mortgage, 58......1912M & N}........ 94 Jan. (102 Aug.| N.Y.LL.E.&W.—1sat,o M & 8137 [134% Mar. 139% Aug, 
Am. Dock & Imp.,58....1921,J & J)........ 105g Jan. |111 June! | Long Dock, 7s J & D101 b./100% Dec. |106%4 May 
Oentral Pacific—Gold, 6s.. 1898/4 & Jil b.1109 Sept. 113 June | Consol., 6 g. A& 0122 11744 Apr. |1221 Aug 
Ohes. & Ohio—Mort., é 8--1911/A & O/115%4pb.) 114g Apr. |119 Feb. || 24 consol., a 59/J_ & D101 b./10144 Dee. |109% May 
1stconsol.,5 g peccesasnns 1939 M & N101'4b./101 Dee. |107 Apr. | |N.Y. O. & W.—Re |M & 8) 83% | 8214 July | 8414 Noy. 
Gen. 4198, £......--..----1992|M & 8) 804 | 7814 Oct. 8478 May | | Consol. lat, 5 ¢ J & D106'4 |100 Jan. |108% May 
R.&A.Div.,1stcon.,2-4¢. 1989\J & J) 79\ab.! 76 Jan. | 8419 Nov. | N.YSus. &w. “astret ,5g.1937/J & J)........ 103 Jan. |10714 Noy. 
do “2dcon.,4g...1989|J & J) 80 a,| 7519 Jan. | 80% June| | Midland of N.J.,6¢....191U0A& O.....22. 115% Oct. |119 Mar 
Obie. Burl. & Q.—Con., 78. 1903|J & Ji128 a.!121%9 Jan. 126 June}! Norf. & South.—ist, oe-- -1941/M & N)........ 98 Apr. |1031g Sept. 
Debenture,5s............ 1913 M& N 10149b./100 Nov. |10542 Apr. | Norf. & W.—100-year, g.1990\J & J) 92 a| 91 Oet. | 961g May 
Convertible 5s........... 1903 iM & £/10514b./105 Oct. |114 Jan. |, Md.&Wash. Div.-1st,5 g.1941/J & J| 93 90% Aug.| 95 Jan 
Denver Division, 4s..... 1922|/F & A! S61yb. 9119 Feb. | 945 Nov. | North.Pac.—1st,coup.,6g.1921/J & J/118% 115 Jan. |119 June 
Nebraska Extension, 4s. 1927|M & N| 84 b.| $534 Dec. | 9119 Apr. | | General, 2d, coup., 6 g. -1933/A & O]........ 11119 Oct. |116%9 Mar. 
Ohic. & E. Ill.—1st,s.f., 6s. rooted & Diz b.}1121g Jan 11819 May Geueral, 3d, coup., 6 g..1937/J & D|/10619b./106%4 July |111_ Apr. 
GORGE OS. .cccconccescce 1934/A& O/120 »./119 ~ Oct 12314 July | Consol. mort., * ee 1989|J & D| 69 69 Dee. 80% Jan. 
General os consol. 1st, 58. “1997|M &N| 99g | 97 Jan. |104 Apr. || Chic, &N. ola te” Sree & O| 74 74 Oct. | 82 Feb, 
, Chicago & Erie— Ist, 4-5 g- 1982\M & N/1014b.) 9719 Jan. (10419 Apr. | North. Pac. & Mon.—6g...1933|M & 8) 83 a.| 8644 Dec. 103 Feb. 
Income, 58............... 1982/Oct’b’r) 4119 | 40% Dec. | 53% Feb. |North. Pac. Ter. Co.—6 g. 1933/5 & Jj........ 104 Oct. [208% Apr. 
Ohic. Gas L. &C.—18t,5¢.1937\J & J O1%4 86 Jan. | 94% June} Ohio & Miss.—Cons.s.f.,76. 1898)J & J/112 111 Jan. |115% June 
Ohic. Mil. &St.P.—Con.78.1905\J & J\130 bd. 12514 Jap. |132%4 June| | Consol., 7s..... --1898/J & Ji112 b./110 Mar. /115 June 
1st, Southwest Div., 68.1909/J & J/115% [11219 Jan. |11619 Apr. | Ohio Southern—1at, 6 -1921 J & D/10644 /106 Jan. /113. Noy, 
Ist, 80. Min. Diy., 68....1910|J & J|1i7 11319 Jan. |118 June| | General mort., 4g -1921|M $5 64 60 Nov. | 667 Mar. 
Ist,Ch.&Pac.W.Div., 58.192T\J & J/110 pb. 106 Jan. |111 June | \Omaha & St. Louis ig. "1937 ag & J} 62'sb.| 62'¢ Apr. | 66 July 
Chic. & Mo. Riv. Div., 53.1926/3 & J/104 100% Jan. |106 June | \Oregon Imp. — -1st, 6 g. th \J & D102 9914 June |104% Nov, 
Wis. & Minn. Div., 5 G@--1921/3 & Jj........ |103 Jan. |108 May!) Consol.,5¢.........-.... 939/A & O|} 62%.) 62% Dee, 714 Jan. 
Terminal,5 g............ 1914\J & 3/107 4103 Jan |108% Aug | Ore. & Nav Goris Og. 190017 & J/110%b. 1097, Jan. 2 June 
Gen. M., 4g., Siories A. “1989/3 | 1 20i8 Jan. 92% June | | Consol.,5¢g....-........ 1925|\J &DI........ 86 Dec. | 96 Feb, 
Mil.& Nor.—ist, con, 68.1913|J_& D)..-..--.|111%4 Jan. |117 Aug. | |Pa. Co. mdiag.. coupon 1921/3 & J{108 b./10558 Jan. [3987 73 June 
Ohic. &N.W.—Cousol., 78..1915| Q—F 136%9b./136 Nov. |142 Apr. | Peo. Dec. & Evansv.—6 g..1920/J & J'105 b.Ji01%4 Sept. |110 Feb, 
Coupon, gold, 78. 1902/J & D/121 b. iSite Dec. |127% May | | Evansville Div., 6g....1920/M & 8/100 b.|100 Apr. (108 Jan. 
g fund, 6s. 2 , 419 Sept./120  Mar.| | 2d mo 58. annie -.2-21926|M & N| 67 b.| 6519 Nov. | 719 Mar. 
Sinking fund, 5s... 1929/A & 0/108 ab.) 105% May {111 June} |Phila. & ¥ 4 —Gen.,4g.1958\/J & J| 85% $348 Jan. | 90% June 
Sinking fund "deben. 58.1933|M & Ni esi dcanians 1105 Apr. 109 Aug.| | 1st pref. income, 5 ¢ eae 1958) Feb. | 74% 699 Feb. 794 Aug, 
25-year debenture, 3... 1909/M & Ni... 110319 May |107 Mar. | = pref. income, 5 g..... 1958) Feb. | 6844 53% Feb, | 7239 July 
Extension, 48............ 1926|F & A| sas i 6 Jan. |1004 Jan. | | a prof. income, 5 g..... 1958) Feb. | 59% | 37° Jan. | 67 Feb. 
Chic. Peo. & St. Louis—5 ¢.1928|M & 8) 99 a 96 Mar |101 Apr. Pitts urg & Western—4 g. 1917/J_ & J} 82h.) 80% Jan. | Sy June 
Chic. R.I. & Pac.—6s,coup.1917/J & J\..... 2: 121) Jan. |126% June! Kich & Danv.—Con.,6¢.. 1915\J & J#/10229b./1103%g Dec 112 Jan 
Extension and col.,58...1934|\3 & J 102% | 99% Sept. |10412 M: ay ae ae 1936) A & 0} 69'ga.| 70g Nov. | 85 Feb. 
30-year debent. 5s.......1931|M & S| 95%b. 94% Sept. | 9829 Feb. | Rich.&W-P. Ter. ~“Trust,6g.1897/F & A! 74 71. Dee. |100_ Feb, 
Chic. 8t. P. M. & O.—6s... seeels & D119 b./11934 Dec, [12419 May | | Con. 1st & col. trust, 5. 1914)M & 8| 44 414 June | 72% Feb, 
Cleveland & Canton—5 .. 917/4 & J) 93 88 Jan. | 9549 June! Rio G. Western—Ist, 4 g.. 1939/J & J) 79 b.| 76% Jan. | 83° Jun 
Cc. Cc. C C. & I.—Consol., 7 é: att  § ee 12849 Jan. 13533 May | st. Jo. & Gr. Island—6 ¢.. 1925|\M & N| 92%).| 93° Nov. |100 Mar 
General consol., 1934/3 & J}..-...../118%g Jan. |123% Nov. St. L. Alt. & T. H.—1st,78.1894)J & J)106 b./105 Sept. |108% Jan, 
C.C.C.&8t.L.—Peo.& K48.1940/A & vi 77% =| 77% Dee. | 83 Feb. | St. L. & Iron Mt. 1st ext. 58.'97/F & A103 a./101 Oct. |10249 Noy, 
, 48 peat. nee niciaial 26 June} 34i9 Feb. eS SS eatee 1897|M & Ld See 105% Nov. |109'9 Feb, 
Al04 bd.) 99 May (104% Nov.|| Cairo Ark. & Texas, 7g. -1897|\J & D/105'4a./103 De 109 ° Mar, 
Col Midland—Con. 4 7.1940|F | ae ¢1 Dec. | 74 Jan. Gen. R’y & land gr.,5g..1931/A & O| 8414 | $25 Oct. | 86% Mar. 
0ol.H.Val.&Tol. & 8! 92 87% Jan. 98 July | |st.L. &San Fr.—6 g., Cl. B.1906/M & N/110_ b./11049 Nov. (115° Apr 
General, 6g... 1904/3 & D 951g Jan. [105 May || 6 g., Class C...... s+eee001 90 6|M & N/110_ b./110% Noy, |115 Apr. 
Denver & Rio G. re lovoll d N yo 115% May |119 Apr. General mort., 6 g....... 1931)J & J/111l a./106% Jan. 111 June 
1st consol., pig GS 1936|J & J) 861g | 77% Jan. | 87 Dec. | |St. L. So. West. —st, 48, g.. 198: M & N! 65 644 Dec. | 7249 Jan, 
Det. B. City & Alpena—6 g.1913|J & J| 66 b.| GO Oct. | 80 Feb: || 24, 4s, g., income ........ 989|J & J) 26% | 25% Dec. | 37% Jan. 
Det. Mac.&M.—L'dgrants.1911/A & 4 40 36 Apr. | 4453 Oct. | 8.P.M.&M.—Dak. Ex. ,6g. 1910) M& N/116 b./1161g Nov, |11949 Aug, 
Dul. 80. Sh. & Atl—5g....1937|J & J)........ 95 Mar. |105 May lst goneel., 6 g..... s ----1933/J & J122 b./1189 Jan. |12349 June 
E.Tenn.V &G.—Con. »5g.1956\M & Ni 92 90 ar. |100 Feb | re uced todigg J & J)102 97 Jan. |103 Apr, 
Knoxyille & Obio, og. -1925/J_ & J/102 a.) 961g June|108 Jan. meminneiieemees: 4g. 1937/3 & D/ 87 bv.) 87%4 Jan. | 93 Noy, 
Eliz. Lex. & BigSan.—5 g/1902|M & 8 97% | 81 Mar. /100 Aug. | |San A. & Aran. P.—16t,6g- 1916\J & J) 71%a.! 65 Apr. | 75 May 
Ft. W. & Denv. City—6e. -1921/J & Di 98 a) 98 Dec. |105 May || 1st, 6 G..0-.-s.0ce0. 1926)J & J| 71 61 Jan. | 72 Dec 
Gal.H.&San An.-W.Div.1st,5 g.\M & N ~--seee+| 955g May | 99 Oct. | | iseattle Lea, &E.—ist,gu.6.1931|F & A! 83 a. 854g Dec. | 97 July 
Han. & 8t. Jos.—Cona., 68. 1911|M & 8/116 b./114 Sept. |1185% Feb. | |go. Car. —lst, 6 g.,ex coup. rrr 105% |105 Sept. |/1084s Mar. 
Hous. & Tex.C.—Gen. 43, g. 1921/A & O} 67 b.| 61g May | 6812 Sept. | igo, Pac., Ariz. —6¢g.....1909- 10\J & J 103 b./101 Feb 1074 June 
Llinois Ventral—4g.......1952\4 & V/100%4b.| 964g Jan. |102% Sept. | \So. Pacific, Cal.—6 g....1905-12,A & O|.....- 11llo Oct. [116 Mar. 
Int. &Gt.No.—16t,6 ¢.(Ex)1919 M & _, NS 106 Feb. /113 Oct. | | 1st, consol., 1» gold, 8 g....1938/A & O) 95 Db.) 95% Dec. |102 Mar, 
Coup.,6 g., tr.rec.stmpd. rss g & 8)... 73% July | 82 Jan. | |go. Pacific, N. M.—6g.... ~~ 911)J & J/106%3 |101%9 Jan. |108% June 
Iowa Central—lst, 5g. 938/J & D) 871g | 871 Dec. | 96 Feb. iTenn.C. Il. &Ry.—Tea. Det 6 |A & O} 9352 | 89 Feb. | 97 June 
Kentucky Central—4 g J & J) 84% | 81 Jan. | 86 June| | Birm, Div., 6g........2..1 a3 & Jj........ 91. Jan. |100 June 
8 Co. El.—lst,5 g J & J/100% } Fob. 10249 June | |Tex. & Pac.—1st,5g.......2000.J & D| 7% 76% July | 8548 May 
Laclede Gas—l1st, 5¢.. Q—F | 85 Mar. | 85% Nov.| | 2d, -jncome, 5 &- Scaidacaded 00|March.| 27 25 July | 34\9 Mar. 
Lake Erie & West.—5 g....1937|J & J/110\g 107% Jan, 114 June | |Tol, A. A. & N —6g.....1924|M & N/103% | 96 July |105 Noy. 
L. 8hore—Con. ep., 1st, 78. aoa & J/120%9b.'119 Sept. |1249 Oct. | |Tol. & Ohio Cent.—5 g....- 1935,J & J/109 10219 Jan. | 10948 June 
Consol. coup., 2d, ee 3\J & Dii2i 121 Dec. |126 May |Tol. Peo, & West.—4g¢._... 917 J & J) 81 b.| 77 Jan. | 32% June 
Long Isl’d—1st, con., 5g. "1931 Q—J |115 113° Apr. |117 Aug.| Tol. 8t.L. & Kan. C.—6¢ -1916J & D| x9 84 Nov.|101 May 
General mortgage, 4 4 ¥.-1938)J & D> 95 a.) 91 Jan. | 9749 Aug. \Union Pacitic—6 g.... ..2:.1899'J & J\112 b. 110%3 Jan. | 1144s June 
Louis. & Nash.—Cous., 78.1898/A & O 111 b./110% Oct. 1115 Feb. Sinking fund, 8s.......... 1893/M & 8)........ 10244 Sept. |1104 Feb, 
B.O. & Mob. Jot, 6 6 Lane 1930|J & J}... 11749 Jay. (122 Dee Collat. trust 449.......... 1918/M & N| 66%b.| 64 Sept.| 749 Jan. 
do. 2d, 6 g...... 1930/3 & JJ........ 108 Jan. |11019 Apr. Gold Gs, col, trust notes.1894\F & A| 97 92% Sept. |100 Jan. 
General, 6g.............. 1930/J & D118 a.115% Jan. |120 Nov. Kan. Pac.-Den. Div.-6 g.1899|M & N/}1119a./1089 Nov. |112 Sept. 
Unified, 4g.............. 940\3 & J B14 73% Jan. | 833 Oct. Ist consol.,6 B--000 --4-1919M & N/107 b.|107% Dee. |114 Apr, 
Nash. Fi.&5i. —Iist gtd.5¢.’37/F & A! 99 b.! 9 Feb. |101% June Oregon Pint lar td pe 1922, F & A/102%b./101 June /108 Jan, 
Louis. we > 078 —1st, 6a. foivls & J\114 bz 108% Jan, \114 Dee, Or.8.L.&Ut’hN.—Con. 5g. 1919'A & O} 72igb.| 72 Sept.| 834s Feb, 
* Consol.,6 g.....-...... -1916,A & O}........ 99 Apr. |10749 Dec. | | U.P.Den.& Guif con. 5 g.1939'J & D| 68%b.| 68 Dec. | 7 an, 
Louis. Bt’ L. Qtexus— 6x. 1917\F & A} 94% | 87%9 Jan. |100 Aug. | |Union Elevated—6 g......1937/.M & N/116 110 Ja 1 Oct. 
Metro. Elevated—1st, 6g. prosaed & J/118% ies Jan. 120% June | Virginia Mid.—Gen. m., 58,1936 M & Ni........ 7619 May | 85 Feb, 
24,68......... -1899/M & Ni... 105% Jan. |110 June | | do stamped guar. M & N|...'””” 9 Nov.| 87 Feb. 
ay co ‘i 1902 M & Nj119 a. }11849 Dec. |1244g Apr. | |Wabash—lst,5¢....... ----1939M & N/102% |103 Nov. '/107 Apr. 
nsol., 5 02/M & N/106 b.|1U6 Nov. 108% Apr. | | 2d mortgage, 5 g........1939.F é& A) 80 781gS8ept.| 85 Jap. 
Mil Lakelh. &W.- —lst,6¢. 1921 M& N/125 »./123 Jan. 128 July |_ Debent. M., series B.. -..1939 J & J} 36%gb.| 35 July | 50 Jan 
mn. & Imp.,5 g...... 1929\F & A/10719 |1044g Mar. \110 July | |WestShore—Guar., 4s..... 2361 J & J'103%4b.|101% jon. 105 eJune 
MK. & T.—1st 4 ae -19903 & D| 79% | 79 June! bf May | West. N. ¥. & Pa.—let,5¢.1937J & J/104% 99 Jan. 105 May 
ial nelle darts 1990 F & A) 4819 | 451g July | 54% Jan. | | 2d mort., 3 1 98C..--000001927 A & O} 31 b.| 31 Dec. | 3538 Feb, 
Mo, Pacis it, coi, 6g: 1920M &N109 b.'106% May |113 Oct. | |West. Unter” Jol. t#.,58.1938 J & 3/106 100 IgJan 106% June 
B.ccccccccccecs ce 1906M& Ni114\% |112%3 Jan. 117 Oct. | Wis. Cent. Co.— ‘1st, 5 g.... . 375 & J "90%a.| 90 Mar. 9544 June 
Pan ofiis isk ox ag" 1938 F & A| 98%4b.' 96 Nov.'100 Jan. !/| Income,5¢............ 937 .eec-ees) 30 bD.. 32 June! 4249 Jan, 
NOTE—“b ” indicates price bid; “a” price asked; the Kange is made up from actual sales only, t Coupon off, * Last price this week. 
NEW YORK STOCh EXCHANGE PRICES.--STATE BONDS DECEMBER t6., 
SECURITIES. Bid. { Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. . Ask, 
Alab: ama—Class A, 4to5 -1906, 102 |102% |New York—6s, loan........... 1893 100 |......'.8.C. (cont.)—Brown consol.6s 1893 98 101 
Clase B, 5a .......... -1906, 104 |105 | North Carolina—6s, old ....... J&J} 30 |...... || Tennessee --6s, old...... 1892-1898) 62 |..... e 
Class C 4s aaa -1906, 95 (100 is. ee ee es | Compromise, 3-4-5-68.......1912 72 senses 
Cwrency funding --1920; 93 |...... New bonds, J&J ...... 1892 1898) 15 |...... || New settlement, 68 ......... 1913 103 167 
———— ee 399-1900 3 rae 2 8 Sera ae ner 1913 101 (106 
do. Non-Holford! 150 |190 || Special tax, Class 1.....2 22771" ie See eae ae es 1913 75'2 77 
Arkansas Central KR........ 3 | 8] Consolidated 48 eR 5. 1910} 98 |102 |\Virginia—6s, old .................. f 
Louislann -78, Cos. coe WE Lies Re ren 1919 122 (127 || 6s, consolidated bonds........... 
6 a I ee 97 |102 | Rhode fs sland—6s, cou..1893-1894 101 |...... | €8, consolidated, 2d serics, rects 
Missa i—Pued......... 1894-1#95/ 105 |{......1i8 South Carolina—6s, non-fund.1888 24) 34! 6s, deferred t’st ree ‘te Féthiuped 
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1024 THE CHRONICLE [Von LY. 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 
notations in New York represent the per cent value, whatever the pir may ba; other quotations are fraquentiv mais por share. 
Phe following abbreviations are often used, viz.: “M.” for mortgage; “g.” for gold; “g nal for giarantesd; “end.,” for endorsed; *‘ cons., 
Yor consolidated ; “ conv.” for convertible; “8s. f.,” for sinking sund; “1. g.,” for iand grant. 
‘Quotations in New York are to Thursday; from other cities, to late mail dates 
Subscribers will confer a favor by giving notice of any ‘error discovered in these Quotations. 
UNITED STATES BONDS. Bid. | asx. | CITY SECURITIES. | Bid. | Ask. | CITY SECURITIES. | Bid. | Ask 
||B’klyn, N.Y. —B’ge7s, 1915 24. Je 155 1157. N. Brunswick, N. J.—(Contin’d) — | | 
UNITED STATES BONDS. | Peet Oe, 1OG6. .cccces cocceces Bed) BOO [EOS fh GR Bee Geccsscns sccese-snennees i _— - 
Za, option U. §., reg......----- Q—M 100 |......| Bridge 5a, 1919.. ae ars 1273g ..... ||New fm mary La.—Premium 5s . 16553 166 
OB, BBO ccccccesccceccecs reg...Q—J' 113 [11349||} Bridge 4s, 1926 .............. J&3)| B33 jecces || Cons. 6s, 1923, ext. Crossman. J&I) 1061, 106 
4s, 1907.......- ------ coup.. oy 114 |114% Water 3s, 1905.....-......2-+4 SS 2 2” eee D} 1001g 100% 
6s, Currency, 1895.....reg....J&J 105 |...... Buffalo, N. Y.—7a, 1924-5...... pS |) ee preeee IN. Y. City—7s, 1900....... ....M&N/§1234}...... 
6e, Currency, 1896..... reg....J&J' 10749!...... Water 58, 1898-9..........-./ A &0 ISS CE sees M&N $118 oa “ 
Ge, Currency, 1897..... reg....J&J3| 109 |...,..|| Water 4s, 1904-000 +20 .---M&S 3 Seow meee | 68, gold, WD Scenics: ntncn J&J $120 (123 
Ga. Currency, 1898.....reg....J&J) 112% .2.2..||_ Water 398, 1905. ..... 20... ee eee aoe ea TTIMG&N | $121 nee 
Gs. Currency, 1899.....reg....J&J| 115 |...... But e, Mont.—6a, 1902-1912.. Tal rf. execs 198 || 5s, aan BO cncten sancsaee M&N/$106 |...... 
STATE SEC C RV ries C ambridge, Mass.-Water6s,’96.J&J y! 8. 3 = — eee: N| seeee cece 
A@iabama—Class “A,” 4 to 5, 1906..| 102 |103%|| City 6s, 1904..............+.. Fas/§121 122 || Sigg, 1908 I M&N |} 103 ces. 
Ciass ‘‘ B,”’ 58, S -  odacoenat |} 105 |10614!| Water 3192, 191 ............. Var) 97 SS fl Bey FOG cnccscceccs 5 eceasiasiandia A&O}9100 |102 
Clase “CO,” 48, 1906 .............- | 94 |100 |/Camden, N. J.—7s, 1903 .......J&J ee Park, 2198, 20-48 ........----M@N/$_ 94 |..c0ce 
Currency funding 4s, 1920...... 93 | 100 Charleston,8.C.—Conv. 73, '97.A&O ~~ er Water,1901.M&N/ 120 [125 
4rkap.—6s, fund.,'99. Holford 3&3)! 4 | Conv. 48, 1909 © ccccccesd | 85 |.ccce ° wae 2.” 
6s, fund., non-Holford....... J&J' 150 190 '\Chicago, [1l.—78, 1899. .....-..--.-- i” cones Lease || woreich, Ct.—5s, 1907... ....- A&O glos 115 
%e, L. R. & Ft. 8.1ssue,1900.A & 0; 10 20 , eer eee PP an east S cedcasil Omaha, Neb. —Paving 58,1905 ..../$105_ | ..n060 
Ys, Memphis & L.R.,1899.A & O 5 | 20 4198, 1900........ ihnpineiediiletaoel # .ccose — Wily BIE: ct casscccéncnseceescosates 1081, 109 
7s,L.R.P.B.&N.O.,1900.A & 0) 17 | 19 3-658, ee Leainededéeanes euacuads # cange|eccces|| GIG: COID. case cccecsecsssoss SAS [B-4500- 10344 
Ye, Mias.O. & R.Riv.,1900.A £0} 15 | 20 Oi BOR akessarssnmsensivenseeninnie recess fescue ||Paterson, N. J.—78, 1900 ...........|}115 [117 
Ys, Ark. CentralRR.,1900.A & o| 3 8 4s,W d's Fair, a amma ; 7 oe 102143 68, A ts cadhuiidilipnanienmnntl 110 /112 
Oonnectic't-New, Tg. "3iga, 1903. J&I 100 |...... Cook Co. 4198, 1900.........--.ee+ PSE ROSE > eee 99 |101 
New, reg. or coup., 38,1910 ..... Se West Chicago 5s, 1899 ........... a cease. Petersburg, Va.—6s, long......J&J| 112 |...... 
Dist.Col.—Cons.3- 58,1924,cp. FEA ‘114%| 17554) Lincoln Park 7s, 1895............ #  sccecleeccee | ert oe Pa.—68,1896.... S&J| -----.|seeeee 
Funding 58, 1899...........-- SES \* .ccccs}scncee | netenest, O.—7°308, 1902 ...J&J/§122 [122%9|| 6s, 1904-5-6............2..20..0GT| -----.! 
Washington— | PW i sax sakcbanas eatnbaae Var/$129 |131_ ||Pittsburg, Pa.—5s, 1913....... J&I 
Fund. loan(Leg.)6s.g..1902Var ; ae neon gol, SRE M&N/|$119%|12019|| 76, 1912... ..2..22. ceseeeceoes Var 
Water stock, 78, 1901.... .....20./"---200)--000 >  Seeereesereremers: Var|)100% 101g) 4s, 1915 nema aaeamenaiepad J&D 
do 8, 190: 03 peaceene cues]. .28e8e] -eeess | 48, 30-50s, sink. fund, 1931. J&J|}10149/10319|| 68, Consol., 1904 reg.-2-7 2. T&S 
@ioride —Conso!. gold 68.....3 & : jl 103! -.....|| 58, 30-508, sink. fund,1930. W&N/9122%9/113 |/Portland,Me. "6s, RE Aid, 1907M&8 
Georgia —4198, 1915..........-. J&J 112 (114 | Hamilton County 48. 1937... ..../910329/105 4s, funded, ree J&I 
Ba, 1917 to i936. eatin ‘JE3| 100 |101 | Cleveland, O.—7s8, 1894....... A&O}$1L031g/104 || Portland, Ore.—Gold 68,1920.M&N 
€ndiana—Tem’y loan, dias, 1895...) seenee| eo---|| 68, 1900. peeeccesooeseeccecccss _ 1114/1113 || Portsmouth, N.H.—6s,’93,RR. J&J 
Refunding, $98, 1895............ enya | "— eee  —leP kag ewer Poughkeepsie. N. Y.—7s, water long 
State House, 3498, 1895..........|)----+- | se---|| Funded debt 4s, April, 1902. Sea saoaue |-seee Providence, R.I.—5s, ¢.,i900...J.&J 
Temporary loan, 38, 1899 . , coeee i ||Columbus, BOGE ccccensscase Var| 114 |...00- 6s, gold, 1900, water loan. J $3 1l 
¥ muisiana—Consol. 78, 1914. . D&I) 104 |. _R DRE Re Raa a eee 1029/1049)! 4198, 1899.00.22... -ececeee ) 
Stamped 4 per cent, 1914....J&J|_ 97% sais Columbus, O, =41gs, 1992...... J&I|§ .-.. |104 3igs, gold, 1916......... .--. Mas 
M sine—New 38. 1899 1929....J&D/§..---- 100 Covington. Ky. --48,1927, new.J&J|}100 (101 ||Quincy [ll.—6s, 1898...-...- J&I 
M land— 3s, "gold, 1900...... J&J| 98 {101% BG, Fipetasccccesccess Cccccccce F&A!) 10746) 1i Rahway, N. J.—Old 78.............. 
SE Bi idnntcccessaaianse os |2048} ER Se J&J|$1234q) .... || New aetna, BB... nacescenvoes 
MM ssenchusetts- -58, gold, 1894..J&J/$102 103 || Dallas, Tex.—5s, St. inpm's, 1928.| 101 |104 ||Reading, Pa.—4s, 1920........ A&O}§ 
EL, WEEE cenanonscens M&S (p97 1108 || 5s, water, 1920............-...... 102 |104 |/kichmond, Va. —66, 1901-19105 &J 
Mi mnesota—Ad). digs, 1912, 10-30. | 99 joeneee Denver.Col.—Pub. im.48,1904.M&8|$100 |1U1 | "| igri J&J 
Missouri Duluth, Minn.—4s, 3000. ...<as J&J|)} 99 |100 || 5s, i92t ME sccnciaia Hes SRI 
Fund. 6s, 1894-95. -oe0- S&S) 105 /|108 Detroit, Mich.—7s, = nee F&A/|9104 |106%9|| 48, 1920...... ..2..200 ccec ce. -0-- 
Funding 312, 5-208, "1906-8. J&J| «--2-. [--coos|] Ga, W. L., 1906... .ccaccccccces J&D/$120 j}i21 | a N.¥.—7s, Water,1903 .. 
N-w Hampsh’ — 68, Jan.,1894.J&J| 102 |103 31gs, 1911.. ee Se | ep F&A 
Ot loan, 68, 1905......-... J&J) 125 {126 | Erie, Pa. —Consol. 78, 1894 .-..J&J|§......| --- ||8t. Lem Mo.—6s, 1903 .....F&A 
sw York—6s, gold, 1893....A&Q, 100 |...... Elizabeth, N. J.—New 43,1922.J&J 4 87 Comp’ mise 48, 1901.......... F&A 
Nj Carolina noe old, 1886~98.J&J3; 30 |......| Evansville, Ind., fern ‘, 1912)§ 9) |......|/8t. Louis .T —— 1899... ....Var 
Ge N.C. RE., 1883-5...... J& J --+---|e00e.! Fitchburg, Mass.—6s.'0 estar |i33 |" 6s, gold, 189 apunlin eibceenneninall 
“— 7 coupons off ...A&O! ------ seseee | Galveston, Tex.—5s, 1930. ee LS 100 /102 58, 1900........--. eecce cocccce+ese 
4 funding act of 1866, 1900.J&J, 10 |...... Gr’nd Rapids, Mich.—5s, 1904.J&J|> '08 10919/| 48, 1905.... ... eee coe eones concssee 
6s, new bonds, 1892-8........ J&J 15 | soe | Water, 8s, 1895 .............. J&D)) 109% 11049|| 3°65s, ates | cbaasnehedwnds eneeguinn 
Ge, Chatham RR.........-..- A&O 2 5 ‘Harrisburg, Pa.—6s, 1895 ..... T&S! St. L. Co.—68,1905..... ..... A&O 
3s, special tax,class1,1898-9A&U; 4 |. ~33:||__ Water 68, 1903 .....-.......-. 8t. Paul, Minn a i ccasccsad 
Wrust certificates......... .....--. 24; 3%) Hartford, a. —68, 1897..... J&I 4igs, 1916........ Aihahiinaticcnitiaree ae 
4s, new, cone ,1910........ J & Jj .98 [101 Towns, 38, 1909 ....... ..-.-.e-- 58, 1915...... ébionenn babasnemmentd 
Ge REED ccce _cocegecss cscs A&O|.122 {125 | Haverhill, Mass. —4ds, 1902.. -A&O) , 1904....... dares senceesscanes 
Worth Dakota—F'ded 4s, 1921.J&J _ i et Realise -A& ,_ —— , Se 
Fean.— te, 4 »reg.,’92- 1902..F&A|9.----- |eseees |Hoboken, N. J oy 48, 1898. TED Salt L. City, U.—5s, 1912-1902.3&I 
er} adnan adenine F & A| 1164)...... | do 901. ....M&N 5s, public imp’ts, 1901-1911 _J&J 
trae Ge, 1893-4, coup.J &J| 1014/10: Dy! mee, * ey _é: Se eiic: coed ade San Antonio, Tex.—6s, 1909-19J &J 
South Carolina—6s,Non-fand.,1888, _2%2!. || 68, 1912. .....0.---. 000 coseeenee- Wg MOIR cin ccccccndnctusiaaeenton 
Brown consols, 63, 1893 ....J&J Compromise +, eeeeees Savannah—F'd 5s, cons,1909 . 4 
Blue consols, 4498, 1928..... ae Indianapolis, Ind.- SDT: 3,99. J&J Scranton, Pa.—4s, 1893. —— &A 
Gouth Dakota 4198, 1897............ {x ° Sees J&I Sioux Cit Fg pet coeecee 
38, Lanter ag regs 1912 } 9 Jersey City—7s, 1905 ..... cccee Var y Spokane ‘alls, Wash.—ts........... 
T ennessee—6s, u ded....... Water 78, 19064. .....ccscocces J&J\$113 {119 ||Springfield, Mass.—6s, 3, 1908. -A&O 
Com romise, Ewe 5- 5-68, 1912.. Waser OG, BOSG...cc-cacccecss A&O/|$104 |106 La ee water loan......... A&O 
Settlement, 6s, 1913.......... Water assess.,5s, 1916...... A&O/$104 |106 a gtield, O —5s, 1907...... M 
Settlement, 56, 101B.....ccccces Hudson County 5s, 1905.... M&S)$103 | ..-0-- ledo, O. a -308, RR.,1900.M & N 
Bettlement, 3s, 1913.......... Hudson oe 7 ee --J &D/$10319/104 8s, rou oeeneee ercadadéesace Var 
Texas—7e, gold, 1904.......... J&I'. -|| Bayonne City, 78, long....... J&J} 115 (125 Ry BOP Diceccccqncssensstnse ses Var 
Utah Ter. 5s, 1900-1910.......J&J ¥--- --| .y a. 6. beng 1398... M&N} 112 /|113 58, igs (call after Oct. ’93). A&O 
W irginie—6s, oid, 1886-'95...J & J) 50 UR, Sl acadcccsnccunshaendies A&O| 100 |.-...- iy SUR. scnscns Keudecctevews Var. 
6a, new bonds, 3008.00... J&J = Knoxville, Tenn., 58, 1922..-,.....| -cocce|se-ee0 Trenton N. J.—4s, 1911....... J&I 
6s, consois, 1905. ex-coup....J&J) Lawrence, Mass. —6s, 1900 ...A&O om 114 at mgt Mass. 6a, 1905. ..A&O 
6a, consol., 2d series.......... T&S i -| Leavenworth, Kan. —45, 1914 .J&J e|-coeee| 48, 1905............ veceaseoeeA&O|O1 
Ge, deferred bonds.... .-.----- +--+. | Lexington, Ky.—4 9s, 1920...M&S §...... 9 Sige.) 1305 besece eo cane ccccces J&D 
Do trust receipts, sti apes. oan 8 | Long Island City, N. Y—Wate ter.78...| ...--- 103 || 
New. Se¢misdioberger), 2 932. &I 73% 74) Louisville, Ky. th, S008 ...ccca Var'§123 |124 || 
a ee 6s, 1897........ ittindnbein Var|$106 |107 || RAILROAD BONDS. 
©IVY SECURITIES. 20° — eae M&N 5106 |107 | (Bonds of companies consol’ ted are 
albany, N.Y. To 1915-1919, M&N Be ickeninenmne nna deees J&JI|\$ 99 {100 a under the consol’d name.) 
48, 1920tol “priest: M&N -||Lowell 48, 1908.....ccccccccese A&O) 1021g/103'9/| Ala.Gt. Southern—1st,68,1908J &J/el14 [118 
alegkeny, Pa. —5a,ep., "87-07. Var. -| Lynchburg, Va.—6s, 1901-4...J&J/ 110 | ..... Debenture 6s, gold, 1906.. .F&A/el01 |103 
4498, coup., 1900 .........-.. Var. --| Lynn, Mass.-Water loan, 6s,’ 94. a_i 103 Gen’! mort. 58, 1927.... .... J&D\e 94 | 96 
jAllegheny Co. WDB, | cp., 1913.J&J sees 58, eens am: M&N)|)......|------ Ala. Midland—lst, gua. 63, 1928.. 8s | 92 
48. Court House, 1908, reg..J&J| -----.|-.0 Macon Ga.—6s, 1909............... "] i13%9|114i9| Ala. N. O. T. &c. Ist deb. 68, 1907.\e 90 | 92 
3°88, refunded. 1895, reg . ..J&J _------|.----- ar “yt N. "HS 68,1963. JS&I. [$213 115 2d debent. 68, 1907.......... J&D\e 39 | 41 
Asheville, N. C., 5, gold, 1911.J&J 9... --|100 SC | ORR Set: $103 |105 ||Ala. & Vicksb.—Cuns. 58,1921. A&O} 873g! 92's 
tlanta, Ga.— Water 78, 1904..JaJ\ 1 14/118 sighaten Tenn.—Comp. 68, 1907..| 10719|109 Vicksb.&Mer. —1st,6s, 1921.A&0 
Gs MD wacacdocssanescsanes J&J 104 |109 Tax Dist., 68, 1913....... wee-J &J| 1049/1051}! 2d, consol. 58.....00-.2.---00e 
PS Ee Ja} 102 |105 Tax Dist., 68, 1915........... Jas 10748/109 || Alb’ y &S8usq. —Cons. 7s, 1906, guar. 
Bi incctnnssecnacene waged 100 |104 |'Middletown, Conn.—3°65, 1915....| ......]..-..- Consol. mort.,63,1906, guar.A&O 
a@nansta, Me.—6s, 1906, Fund ‘Ted §117 {119 Sttnneapelts, Minn. —7s, i90L- “vii pial 120 || Allegh. Val.—Gen. M.,73-10s. Jes 
Augusta, Ga.—6s, 1905 ........ J&J| 108 |llo 498, 1 i canadalbad nes sidane naikie 103 |104 1st mort., 78, 1910.-....... &O 
Baltimore—te, nae, 1893.M & : BOO. [access 4s, Yo15- i7 CAGE EOH e0b0snseesocgus |” 99 99 '9||Allentown Term.—1sts 48,1919. wr 
68, water, 1894.............. M& “| IO1 | .cace | 4s, hospital, FD .cenenanecie JT&I|§...-- .|1021,'| Atch.T. &8. Fe—new 4s, 1989, J&J 
68, 1900.. 111 |...20. || 4s, 1922... .| 99 | 994|| 2d, 29-48, Class A, 1989 7 A&O, 
68, West. Md. RR., 1902.... Je ALY | ..ccee || Milwaukee, Wis. —Water7s,'02.J&J| ett: 110 2d, 48, gold, Class B, 1939 
A ictnddinandinns: matinie 122 %9}...... NH BB, Bie iecsncncsssetsenesndns enon --| 11749118 %4!| 100-year, gold 5s, incomes, isso. 
4s, a aaah nibdeinsksenietiana = BOG facscce || 5s, avevaging 10 years.........0-/§ 0. 111 | Ast. & Uharl.—1st pf. 78, 1897.A&0 
BO ccncncccceccsneccees &J| 10044'......|| Water 48, 19u6-7............-. J&J| 99 |102 4S eee die aeenaiiall 
Sper, Me. —Water, rs 1905. J&J 9119 (120 | Mobile, Ala.—4-5s, f’ded, 1906. T&S) t4 | 8712 | Income, 68, 1900. ...... -A&O 
E. & N. A. RR. 68, 1894 ..... J&J lvl {102 | Nashville, Tenn.—ts, 1900..... | Pee eee |Atl. & Florida—l1st, 6s, 1939. M&N|§ 
Bath, Me. rn See Var a . eK OO eee predicngtnes b SER EE | Atlantic City—1at, 5s,g.,1919.M&N 
i ak cncccdeusasenccansess 45) sso .|10344) Newark—4s, i908 ........--... A&O| 96 /|100 | tian. & Dan.—Ilst g. 68,1917.A&0 
4196, 1907.....22. so0e---00e-- J 4 |105 WU, BOG. .cnacccccacsccen <7, aaa S102 |......|| Atlantic & Pac.—1st 4s, 1937. .JS&J 
Selfast, Me.—6s, railroad aid, a 3103 %4| 107 BR, Bi iwaccccceseccenccensseceages MP. fense<all an W.D., guar.,g, 8.f.68.1907.M&$ 
Birmingham, Aja.—5 g.. 1920 A&O ite cll I eae War )115 Sail W. D. incomes, 1910....... A&O 
yBoston, Mass.— Water 6s,1906.Var)t24 125 || 7s, Aqueduct, 1905.......... -Var|$120 |..... am Cent.Div.— [nc.,63,n0n-cu., 1922 
Water 5a, gold, 1906 ......... Var $1l4%115 |New Bedford,Mass.—6s,1909. — gt: 28 (130 | Land gr. incomes, cum., i901.. 
WOE GS, TORT ccecccessccens Var) O4% 105 See 974s 98 || Saitimure & Ono —48, 1935...A&0 
Water Biss, 1917.......-000- A&O + + | 9) ||N, Brunswick,N.J. “Faswaisn 3008) 1h - 116 | Pargersbury Br., 68, 1919...A&0| 118 |. 
, SR a RINE "0 eo E 4 Were eee: 105 6s gold. 1925 .....4. ... ...F&A| 112 '113 
* Price nominal. § Purchaser also pays accrued interest ¢ tn Isndon 7 Coupons on since 1869 § Subject to call. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnvzp. 
For Explanations See Notes at Head of First Page of Quotations, 
| 
RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
more & Cnte— {Contin ued)— Chic. B. & Q.—Cons., 78, 1903..J&J| 123 123% Cleve.& Canton—Ist, 58.1917.J&J| 92 
Baltimor gold 5s, 1988... .... F&A! 114%/115 ei eee A&O} 103%4!...... Clev. Cin. Chic. & 8t. Louis.— % 93 
Schuylkill Riv. East Side 5s, 1935) ......|.....- 5s, debenture, 1913_........ M&N/| 102 |...... EN eS ee 
Sterling, 6s, 1895............} M&S/e103 |105 Iowa Div. 8. F.5s,1919..... A&O} 105%)......) 8t. L. div. Ist,col. tr. 4s, *90.M&N| 1... ake 
Sterling, 68, g.,1902..... ...M&Sjel13 |115 Iowa Div., 48, 1919.. ....... A&O} 94 |...... || C.W.&M.Div.—1st,4e,¢.1991.J&J| 9219!100 
Sterling, 6s, g., 1910. ...... M&Niel20 |122 || Denver Div., 4s, 1922....... F&A| 92 .....|| Cinn.8an.& Clev.—6s, 1900..F &Al).. saree 
Sterling, 58, ie J&D\e106 {108 || 4s, +" bonds, 1921.... ...M&S| 8619) 874) Consol. 5s, 1928. OE OE. S&S 10535 eee 
Sterling, 4498, re A&O/e109 {111 || Neb. Ext., 48, 1927 ......... M&N| 8&5 £6 || Peo. & East. cons. 48, BOM casos) neces 78% 
Equ. Tr. ser.B,1891 to 1900 -M&N| ...... se: «§ * a J&JI)/§105149:106 | kk, en ee 26 
Mon. Riv.—1 st gu.g.5s,1919.F&A| .....-|...20. | Bonds, Pp A cercnaccanses “J&D'§ N 10044101 |)/Clev. Col. Cin. & In.— 
Cen. O.-Cons. 1st, digs, '1930.M&5| 10344] ...... || Convert. deb. 5s, 1903......M&S "105 6| a | RIG: Fs BO aw atig ebiekwicncdoia M&N; 113 /|114 
Ak.&Ch.Jun. lst,g.,58,1930.M&N/ 105 | ..... || Bur. & Mo. R.,1’d M., 78,’93.Ak&0 $102 |10234,, Consol. mort., 78, 1914...... PRD) sccon oie aS 
Baltimore & Ohio Southwestern— | || Bur.& Mo. (Neb. ),1st,68,1918.S&J $115 1 15y|| Cons. 8. F., 78, 1914.......--- J&J| 129 '|...... 
Cin. & Balt. 75, 1900............. 11219|...... Cons, 6s, non-ex., 1918.... rs 10644/106%, Gen. con. 6s, 1934.. ee SS. i ones 
New 4)us, guar., _encapeairoen WOT jeanne | 44, (ReR.), 1916 .....as.<cces J& 26%) 87 || Bellef. & Ind. M., 78, 1899...J&J| 110 AM 
lst pref. income 55....2..---+--0- TO Tecocus i} Neb. RR, ist, 78, 1896..... aed 1109) |1089) Cleve. & Mah. Val.—G. 5s, 1938J&J| 107 cae 
2d do me” «= aeneune wsesens |: “si, 33 | Om. & S. W., 1st, 88, 1896.J&D $110 |1i2 ||Cle. & Pitts.—Con.s.f..78,.1900M&N/ 117 |...... 
> ge: ae etenerecs: Sig} 934) Ott. Osw. & Fox R., 88,1900. J&J /$119% 120 | Gen. gu. digs, g., A,"1942. F&I]... — 
Balt. & Pot’c—1st, 68, g. "{911A&0) 12219!....../| Atch’n & Neb. —1st, 78. 1908 Masi 24 Do Series B, 1942...........A&0) 11019'112 
ist, tunnel, 68. g., rt 1911. J&J| BEM fecstas | Repub. Val., 1st, 68, 1919...J&J $105 105s! Colorado Mid. — Ist, 6s, 1936. -J&D 107 |107% 
Boech Creek—Ist, g’ld,48,1936,J&J) ......|...... Chic. & East Ill.—1st mort. ™ 1907} 112 {11 43) Consol. gold,48...........---1940} ...... 2 
Belvidere Del.—1st,6s8,0,1902.J&I)} 112 |...... || 1st, con., 68, gold, 1934 .... A&O| 120%)......||Oolumbia & Gr. — isi, 68, 1916. “Jas 941g)... 
Cons. 48, 1927.......-..----- F&A! ..-..-|.c00ee Gen. con., 1st, 58, 1937.....M&N| ..... ¥9% || 2d mort., 6s, 1923........... 64 | 66g 
Boston & Albany— 4a, 1895..... J&I}/§10519'106 ||Ch, &L. Coal R’y, 1st 58,1938... J&J) -.....|102'9| Col.& C. Mid. —1st, 4498, 1939. ASS ee a 
Boston & Lowell— 7s, 1895. ..MXS'}106 (107 /||Chic. & Gr. Trunk—1st, 6s., 1900..} 106 "|1104s| Colum. Hock. Vv. & T. —Con.58,1931; 917% 921g 
— | eee J&I/H105 [106 Chic. Mil. & St. Paul— | Gen. 68 gold, 1904........... J&D) 96 | 9749 
p RODD ccs ccccccccccces cee J 105 |105%4|; M.&St.P.1st, 8s, P.D.,1898. F&A! ...... 11949|| Col. &Hock.V.—1stM.,78,’97.A&0|§103 | 
48, 1905-6-7........-20ceeeeee Var./100 |100%)| P. D., 2d M., 7 3-108, 1898..F&A| ... ..|....2. | Col. & Toiedo—1st 78,1905..F&A| 11749) "7°" 
eG, 1DOB..nccccccccccceesee M&N|5103 {104 | R.D., lst, $, ‘gold, 78, 1902 ..J&J| 127 |...... | do 2d mort., 1900.M&8} 107 irae 
B ston & Maine—7s, 1893..... J&JI}$100 10038) La. C., 1st M., 78,1893....... | Dees eee Ohio&W.Va., 1st,s.f. ,78,1910M&N i 
FO, 1994 ...ceccccocas cccccecess J&I|§10219 10234) 2 & M., 1st M., 78,1897...... THI} ...00. 123°” ||Col.Shaw. & H’k.—1st 59,1940.J&J| 85 90 
Improvement 4s, 1905..... F&A!$100 | 1001,) ‘a. & Dak., 1st M., 7a, 1899.J&J| ..... |------ | Eqaipment 6s, g., 1916. sacKi) sesos . 
0 4s, 1937 ....F&A/$100 |10039)| chic & Mil., lst M., 78, 1903.J&J| .. ...|...... \Col. & Western, 1st, 68,1911...J&J| ..... -{101 
B st. & Providence—78, 1893.J&J|§100%4/101 {| Consol., 78, 1905........--..- J&J| 129° 1130 | Con.&Mon.—B.0.& M.— Jon. 78,’93|§L0ulg 101 
ds, 1918 ........2.-20- «20-20 J&I|§102 fi } IstIL, I. & D. Ext., 78, 19083 &J| 129 |...... } Vonsol. mort., 6a, 1893....A&0/$100 100% 
Bost. Revere & Lynn—6s.’97..J&J|§107 |108 1st M.,6s, 8’thwest Div.1909J&J| 11519) -.... | Impiovement 68, 1911..... J&I/LIL [112 
Brooklyn Ele.—1st, a 1924..A&0/} 117 |118 lst M., 58.) aC. & Dav.1919J&J| 103 |...... Coun. & Passump.—M.,7s,’93.A&0 $110%9 112 
2d mortg, 5s, 1915........-.. J&IT) ..-.0. 98 So. Minn. Jat 68,1910........ J&J| 117 | 11739| Connecting (Phila.)—1st, 68 ..M&S| 116 |. _. 
Union Ei.—1st, 6s, 1937....M&N/ 116 |'1644/| Hast. & Dak.Ex.1st,7s, _— J&JI| 126 [129 ||Consol.RR.of Vt., 1st, 58,1913.J&J|§ 95 9514 
Brunsw. & W.—1st,48, g.,1938.J&J| ....-.|-.-... do 58, 1910.... ...0&J} 103 |...... ‘Dayton & Mich.—Con. 58,1911.J&3|$10739 107% 
Bift. Brad.& P.—Gen.M.78,'96.J&J| 102 |......|| Chic. & Pac. Div. 68, 1910 - SB) 147 |.....- |Dayton & Union—Ist, 78, 1909J&D/§120 | 
Bift.N. Y.&Erie—1st, 78, 1916.J&@D) 133 |....-.. do West. Diy., 58,1921.J&J| 110 |11019||Dayt. & West.—1st M.,68, 1905.3 &J|§112% 1134 
Buff.Roch. & Pittsh.—Gen.5s, 1937} 99%9/100%/| Chic. & Mo. Riv. 5s, 1926.. a5 103g} ...... 1st mort., 78, 1905........-.. J&I|§.....- ease 
Roch. & P., 1st, 68, 1921....F&A] 120 {122 Mineral Pt. Div., 5s,1910.. 102'5}..... - |Deiaware—Mort., 68 guar. -995.S&I| 123 1127 
Consol., Ist 68, 1922.. .... J&D} 116 |118 Chic. & L. Sup. piv. » 38, Levi yay 10419)...... 'Del.& Bound B’k—1st, 78,1905F&A| 127 | _... 
eet. & Southwest, —6s,1908..J.&J | 100 |...... | Wis. & Minn. Div. 58, 1921...J&J| 10649)...... | Del.& Hu d.—Coupon 78, 1894. Mes eases | 1061g 
Burl.C. R. & N.—1st,58,1906..J&D} 102%4/103 || Terminal 5s, g., 1914 ........ Jas} sentes 108 ist, M., Pa.Div.,7s, 1917....™ -e-ee/141 
Cons.1st &col. tr., 58,1934..A&0] ...... 97%s|| Dubuque Div., 1st, 6s, 1920. Fea hio9 © 116 |'Del. L. & W.—Mort. 78, 1907.. i ae 
Towa C.& W., lst, 78, 1909.M&S| 100 |...... Wis. Val. Div., 1st, 68, 1920.J&J|§109 |110 ||Den. City Cable 1st 6s, 1908..J&J; ...... 101lg 
C.Rap.L.F.& N. ,18t,68, 1920. ree ee Fargo & South.— 6s,a88.1924.J&J| 115 |...... |Denv. Tram.—Con. 63, g., 1919. ey, a ee 
do ist, 58, 1921.. 90'g) ..... Inc. conv. 8. F. 58, 1916...... PS SRE ee | Metro. Ry. 1st 6s,g.,gu. neat. J&I' 100 |... 
Oalifor. Pac.—1st M.,448, igi2d83 106 {105 Dak. & Gt. So. ys 1916...... J&J| ...... 107 |Den. & RK. G.—1s8t con. 48,1936.J&S) 86%)... . 
H mere 68, &., co ext. at44%.J&J) 98 |...... Gen. g. 48, ser. A., 1989 -J&J}; 91 |...... = 78, gold, SE cncenned M&N/} 116 [1000 o. 
. (guar. C. P.), 68, 1905.J&J) 106 |...... || Chie. rs Northw. ar 1915.Q—F| 137 {137% | ~~ 09 Kee 9B, 10BGB..cccccces J&D| 82 81 
0 38,1905.J&J| 65 |...... Consol., gold, 78, ops 1902..J&D} 12119 121%/||Des M. & F.D.~-Guar. 48,1905.J&1| 75 |... - 
Camdsn & Atl.—1st, 78, g.,’93..J&J) ..... Kisasene Sinking fund, 6s, 1929 ..... A&O oe eae | ist mort., uar., 2198, 1905 “Sé&J| 47 56 
Consol. 68, 1911.... .....-... ee Rom do 5s, 1920 See &O} 10849) ...... | 1st M., on [xt.,guar. oe Taal . 1... = 
Camden & Burl. Co., 68, 1897.F@A| ......|...... do debent., 58,1933. MEN vesaee {104 ||Det. 5. 0. & Alp.,1st,68,1913..J&J 85 
Canada 80.—1st 5s, guar., 1908,J&J} 1064910714; 25-yrs. deb. 5s, 1909........ M&N| 12..7.|104_ || Det.G.Haven&Mil. ae .68, 1918\¢114~ 118 
21 mort., 58, 1913........... M&s| 10119/102 30-yrs. deb. 5s, 1921..... ---A&O} ......|105%|; Con. M., guar. 68, 1918. .. -A&O 117 
Cape Fear & Yadkin Valley — Exten. bds. 48, 1926...... F&Al5} ...... 97 i L. & North. 1st, 78, 1907. T&S | fois 102 
lst 6s, Series A, 1916...... ..... | ...... 90 Escan.&L. Sup., 1st, 68,1901.J&J| 110 |......)| T.Rip.L.«z D., 1st 58,1927. M&s % Sas 
Ist 6s, ser. B, 1916...... occ cacace 90 Des M.& Minn’s,1st,78,1907.F&A ¥ Ibs, Mack.& M.— Ld. gr. 319s, 8. A.! 
1st 68, series ian amaien it J&D)} ...... 90 Iowa Mid., 1st t M., 88, 1900.A&0 31g}......||Dub.&38. ne ye iv.,94.J ded 
Cape Girard. 8. W.con.68.1908M&s § 9249) 974 Peninsula, 1st, conv. ,78,’ 98. Mas scees «| ---eee||Dulath & fron R.—1st,5 58,1937.A& A&O 
Oarolina Cent.—1st,6s,g.,lu2U.J&J} ...... 107 Chic. & Mil., 1st M., 78, ’98..3&J| 114 |113 {|D: auth 8. Sh. & Ath—58,1937,J& J 
Catawissa— Mort., 78, 1900....F&A| 178° "|...... Winona&St.Pet.—2d7s8,1907M&N| 126%9/130 ||Dunk. “m V.& P.—-18t,78,g..1900J &D 
Oedar F. & Min. —ist, "78, 1907.J&J3| 85 |"... ist extension, 7 g., 1916. J&D/§:33 |135 ||. T. Va. &Ga. —1st,78, 1900. .J&J 
Oent. of Ga. —1st,cons., 78,’ 3 = 103 %]......|| Mil. & Mad., lst, 68, 1905. ne «M&S| 11219)...... Divisiouse 5s, °° Speecame -J&J| 10 
Collat’l trust 5s, as coed 8) | 84 Ott. C. F. & St. P., 58, 1909..M&8| 107 |...... Consol. 58, g., 1956.. M&N 
Chat. R. & Col.—5s, g., 1937. Mes rs kee North. Ills., 1st, 5a, 1910" ....M&8} 107 [2220..!| Trust receipts. icdobiaai AO, 
Bav.& West., lat, guar.,.1929M&S} 67 | 681/| Madison Ext., 1st, 78, 1911.A&0} 132 scoeee| lat Ext., gold, 58, 1937... T&D) 53 
Cent. of N. J.—Lst cons. _ 799.Q-J| 115 |116 Menominee Ext.,1st,7s,1911J&D)| 132 |...... Equip. & imp., g., 58, 1938..M&3 
Convert. mort. 78, 1902. ...M&N} 118 49/122 Northwest. Un., 1st,78, 1917.M&8| 13449|......|| Cincinnati Ext. —5s.,g,1940F&A, 
Convert. debent. 6s, 1908.:M&N] 115 |...... Chic. & Tomah.—1st,68,’05.M&N} ..-...|..--.. Mobile & Birm. iat, 58,1937. J &d 
Gen. mort., 58, 1987..... .... J&J} 111 {11149|| Cedar R. & Mo.—l1st, 78, ’94.F&A 102% |10215|| Kaoxv. & Ohio, 1 st, 68, 1925. J&J| 
Leh. & Wil.—Con. Zag 1SC0 e008 108 19/109 1st mort., 78, 1916......-. M&N/$135% 136 Ala. Cent., lst, 68, 1918...... J&I 
Mortgage 5s, 1912........ M& , ee 2d mort., "a, 1909, guar...J&D/|) ....., .----- East.&W. Ala. —l1st, 6s, rec’ts.1926 
Am. Dk.& Imp. Co.,58,1921.J&J| 111%) ..... 8. C.& Pac., sts 68, 1898..J&J| 108 |1084||Eastern, Mass.—6s, g.,1906. _-M&S 
Central Pac.—1st, 68, g, 1895. rs 10719}...... Fre, “rare Mo.V.—6s,1933A&0| 122491-3 ||/Easton & Amboy —! 58, 1920M&N' . 
_ 1st, 68, gold, 1896.........20. J&J| 107%) ...... do Unstamped..| 120 {12049|/Elizab.Lex.& Big 8. —5a, 1902. M&3} 
let, 68, gold, — eeaecens yas LOD | ..cose \chio.Pon. &S8t.L.—1st5s,1928.M&S} ..-... | 99 aT 7" mspt—lst 63,1910. "~: 
At 6s, gold, 1898........... -J&I[ ill |...0..|| RockIsl.Div. gons. 588-1 1941.J&D; 92 | 95 A SUES cnscaddiannk acneanen <seutiy 
i 8 -Joad tM. re 1900.40} 109 [/°°77.| Louisville & St. L., 58, 1927.A&0| ....--| 97 || Brie & itis: —Con. M., 78,98. Nad! §108 Llllg 
Cal. Or.—SeriesA ,D 8-,1918.J &J |} 106%)...... |Chic.R.I.& Pac. —6s,1947,coup JaJ ie ------|| Equipment, 7s, 1 900... | «+s«=0/108 
ant. gold, 5s, 1939........ ee eee | Chicago & Southwestern.... .... t114 Eureka Springs—1st,6s, 1933:F& Pal cosas 100 
& O. = ext. 58, g. eer J&5} 109 |...... | Exten. & col. 58, 1934........3&J || Evans.& ind.—18t,,g.,68, ....001924: ace eae 
ia nd g. 5 8, Bes 1900......... &O;} 104%)......;| 30 yr. deb., 58, 1921....... --M&S lst, con., guar., 1926........J&J| 110 |..... ‘i 
ig West. Pactt., ist, 68, g., 99. Aas 109 /|112 |/Chic.& Sc. L.—1st 6s, 1915...M&8 Evans.& T.H.,1st ‘oon. 68,1 21,56) 122% Re 
ant. of 8. Car.—18t 68, 1921..J&J| ..... .|......|/Chic. 8t. L. & P.—Con.58,1932.A&0 oo ‘— g- 53, CT eee my tk ae 104 
Onarles.Cin.& C.1st g.58,1947.Q—J} ...... «-eeee|| Chic. & Gt. Fg oy 1st, KS beg ne ernon—lst, 68, g. 1923AK0 aime eee 
Qaarl’te Col.&A ene J&J} 10249}....../| Col. oe ., 1st M., 73,1 Bat, Co. Br. 1st, g. 58, 1930.A& O} 101 |. 
2d mort., 78, 1910.... ...... &O;} 110 /|120 2d M.73, 1902, MAN Evans. & Rich.—1et5 g.1928.Ma&3/_ 99 |10033 
Consol., guid, 6s, 1933 ...... aes 99 /101 Un.& fee ,lst, 7s, 1905.A&0))....../- Lvausv.T.H.&Chi.—1st, 68, g.19v0/§...... eguele 
Ohartiers— 1st, 7s, 1901....... A&O/} 116 |......||/Chi.8t.P.&K.C.—Pr’ ty naeyeees e106 {108 || 2d, 6s, gold, 1900..... eS. |, a eee 
Ones.&Ohio.—?ur.money fd.,6s’95} 110 |1112|| 1st, g, 5s, 1936. .............. J&J'e 64 | 66 \nitetibure—56, 1899-1903 .... Var.|9105 ‘107 
Beries A, Gs, 1908.... ....--A&O! 116 |..... -|| Minn. & N.W. Ist, 58,1934..J&J.\e 64 | 66 || 5s, 1908...... M&N/9109%4 1ludlg 
Mortgage 68, 1911...... -...A&O] 115%3'117 ||Chic. St. ‘P.Min.&Om.—Con. 68, oe 119%/1z0%|| 6s, 1897........ --A&O/9106 |107 
Ry, wm 1939..... M&N| 10149/102 Ch.8t.P.& Minn. 1st,6s,1918M&N’ ...... 1239 7s, April, 1894... --A&0/9103 |103% 
General 419s, g., 1992. ......M&S; 8049; 80%)! St. Paul&s. City, 1st 68,1919. uyed 123%9/125 | 4 4'9s, 1897........-. --M&S/)lul |1011g 
lst Consol. R. & A 2-4.i983.JaJ 799} 8014|/Chic.& W.Ind.—s. fd. 68, 1919 M&N| .. ... casest| 46, BOOT ccc ccconas csnescecs A&U| 97 | 99 
do do 48,1989...J&J| 83 a Goaceiert. 6s, 1932 . at 2 oo | Bost.H.T. & West., deb. 5s, 1913.| 99 1Lsl¥ 
2d Go do 48, 1989...J&J| ......| 7949||Chi. &W. Mich —Gen.58, 1921.3&D! 95 95) \Flint & P. Mar —M. 68,1920.A&0/ 118 |..0... 
Craig Val. 1st 5s, g., 1940....J&J| ......|...... '|Cin. Day. & I.—1s0,g.,58,1941.M&N; 96 7 | 1st, con., guld, 5s, 1939..... M&N| 93 {100 
Ones. VU. & 5.W.—M.08,1911..F@A} 105 |10649/|Cin. Georg. & Ports.—6s, 1901LA&O §...... 1 Port Huron Div. 58, 1959........ . re 
2d mort., Gs, BOT1 2000 a ee 80 ||Cin. Ham. & Day.—Consol. 58A&.0|}104%|105 ig) Fla. C. & Pen. —18t, 8.» 58,1918. JKT} 2... 0. big catins 
Cheshire—6s, 1896-98 ......... J&J} 106 (10642) Consol.8. F., 78, 1905......-A —_ 121 |......|/Ft.Worth & Denv. C.—1st, 68,1921} 974%] 98 
4B, IDIG . coccasscessosccoccce (| ae en -|| Consol. meek, @s, 1905. ..... &O|§115 | LLd%) Ft.W.& Rio G.1st 5s, g.,1928. J&J| 69 71 
Onis. & Alton.—1st M.,7s,’93-J&J| 103 |10338 = mort., gold, 4198, 1937. ag 9549) 97% Gal. Har.aSanuAnt. —Ist, 568,g. 1910. 103%) ...... 
Sterling mort., 68, g.,1903..J&J\el18 (120 n. H. & L., lst M., 78, 1903.J&J/§116 11645), 2d mort., 78, 1905........... OEP! dsconitlacadan 
Sinking fund, és, g-,1903...M&N/ 117 |...... Cc. re Bt. L.&C. ~ “1st g. ‘48, 1936 ¥Q—F} 94 | 95 West. Div. 1st, 58, 1931....M&N| 9649).....° 
Lonis’a & Mo.R. sist, 78,1900F&A| 417 |...... Hl be. O6, BORO... ccccac sancus-sas 104 |...... Gal.dous.& Hen.—Ist,58,1913A@0| 70 
do 24, 78, 1900M&N| 112 |i15 Indianap. C. &L., 78, 1897. "F&A\§110 |2.02.. Georgia—6s, 1910........ &J} 113 /11L4 
oar. Jacks’v.& C. , 18t,78,’94. A&O} 104 |...... Cin. Laf.& C. —lst, 78,g-1901.M&5|)...... | Georgia Pacitic—lat, “6s, 1922-3 &J 101 5a| awe 
do lst tae (564),78,’ 94AH0} 104 |...... Cin. Leb. & Nor.—1st, 58, 1916J &J 10 dig/L01 "!! Goa. 2d mort., 53, g., 1923.. re 51 
do 2dM. (360), 7s, ’98..J&J| ......|...... Cin. Rich. &Chic.—1st, 78, ’95.J&J M04 sestin Cun. income, 58, g.,1923 .. aw 9 | 13 
do 2d guar. (188) 78,’98.J&J) ......|...... Cin. Rich. & F. W.—1st,78,1921J&v ils || Ge.CaruL &No.—18t,58,g., 1929. vs] Diciesaid 102 
Miss. Riv. Bridge, 1st.,8.f.,68.1912) 104 |. .... \Cin. &Sp.—7s,C.C. . r {.,1901.A@O} 110 |..... '|Ga. 80. & Fia.-1st 63, g, 1927.J&J| 76 | 77 
Chi. &At. Bdge. — 1st 63,g., 1915.3 &J * 90 seoee-|| 78, Guar. L.8.& M , i902. -A&O} lluv |...... ac. Rap. & ([nd.—1st, L.g., 6’d, 78,8./9110 | en0e 
Caic. Burl. & Nor.—5ds, 1926..Ac0 104 |...... Cleart. & Jett. Tet 85, 1927...J&J| 11Y | ..... ist M.,78,i.g., guld,not guar. A&U! ity » tian 
BA 6B, 1918 0.200. cccccasccccas J&D ett 103% Clev.Akron & Co i| Ge neral 5s, Iya. i9H8 Ie 8 De ae x 
Debent. Ge, 1896 ............ J&D, 00 | Gen. M., g., oe ‘1927 nee M&s8/'102%4 ...../| Muskegun Div. co, 1926.. ..|e@ = 98 
Equipmen 7s. 189%..... Fa& al le190 " as oo Eqnip -r. & 2d M.. 10-408. ..FeA! for |... Ex. 1si., 2, 4a, i9il.. 105 





Pe 


’ Price nominal, § Parchuss: alsv pays accrued tnverest, ein Londor. j{ In Amstervcam. {129 “osu: 
bis get. ‘ 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrmousp. 
For Explanations See Notes at Head of First Page of Quotations, 
Ask 
RAILROAD BONDS. _Bia. Ask | RAILROAD BONDS. | Bid. | Ask. | RAILROAD BonpDs. | Bid. | 
Gr. Bay Win. & S8t.P.—1st, 4 BOER) cocces 107 | Lousy.&Nashv.—(Continued.) iN. Y.C.& Hud.Riv.—(Continued.)— 
2d. incomes, 1911. tr. rects...-.--| ..---. 39 50-year gold, Se, 1937..... -M&N| .-...-- 102% le rae —. 1st 5s, g.1942...J&D} 111 115 
Gt. North.—Col. tst.4s,g.,1902. M&S} 90 | 91 Unified 48, g., 1940.......... 81% N. &8t.L.—1st,4s,1937.A&0|} 9673 97% 
Han. & St. Jo.— Con. 68,1911. -M&B&/ 116 |....-. Pensa. & Atl. “ist Pegi, "21.F&A 101% 103 |/N. “ py 1st M. inc. 68 oe 
Harrisb’g P., &c., 1st., 48,1913.J&J) 10419/108 Col. tr., gold, 58, 1931..... M&N/ 100 |...... le 24 mortgage income, 68..........; 8 |..... ° 
Hart. & Conn. West.—58,1903.J&J| s 98 ai 8. &N. Al. s.f. 68, 1910....A&O| -...--).222, N.Y &Harlem—7s,coup.,1900.M&N| ......|120 
Housatonic—Cons. 5s, 1937..M&N 115 Consol. 58, 1936........... F&A| 91 93g N.Y. Lack.& W.—l1st, 68, 1921. Pt secce 
Ho’st.E.&W. Tex.—Jat 78,798 M&N M3 oeees Nash. F.&8. Tetad. g. 58,1937.F&A} 100 |...... 4: d, 5s, guar., 1923......... lis 111339. 
. & Texas Cen. lst g. ba, ig 107%5|...... || L’sv.N.A.& Chic.—1st,68,1910.J&!| 114 |...... Term. & impt. 4s, 1923..... uae §.. senee|seeeee 
Waco &N.W. 1st, 7e,%.,1901L.J&J| ....../------ Con. mort. 68, 1916......... A&O} ...... 10719||N Y. Lake Erie & Western— 
Cons. g. 68, ieee co pepeee 103 General m. g. 58, 1940...... M&N| ..---- 77 lst M., ext. 78, 1897........ M&N| 11213)..c000 
Debentare G8, 3807 ..cccccse A&O} 91 |... ..||| C. &I. Div., 6s gold, 1911...F&A} 107 |...... 2d mort. extended,5s,1919.M&8| 1151 ...... 
Gen. g. 48, 1921..........-.. A&O| ..... 67%|| Lou. Ry.Co.,1st c., 53,g.,1930..J&J} 9853)...... 3d M. extended, 4198, 1923..M&S; 107% 1081 
Debenture 48, 1807 .ccoccces we SO |... Louis.St.L.&T.—I st 68,g.1917.F&A| 94%) 95 4th M., extended, 5s, 1920..A&O 112 |114 
Gant.&Br. oy gr 48, 1920.A&0} ......] «00s. Louisville Southern Ss........ J&J} 75 76 5th M., extended, 4s, 1928.J&Dj| 100 |...... 
Cons, 3d M. 58, 1895......-.. A&O 10149)...... |Macon & Nor.—lst4%4s, 1990.M&8} 5 61 ist cons. M. , 78, £41 920..... M&S} 137 [13744 
Illinois Cen. — 1st, cod. 48,1951.J&J/| 104 |...... Maphat. El., consol. * 1990.A&0/} 95 9544|| 1st cons. fund coup. 978,1920 M&S} ...... \1386 
ys BE cnccnccccccess pee eee Metrop’n El. as 8,1908..5.&3} 11849/119 Reorganizat’n 1st lien, 6s, 1908 | ..-.. . ae 
Col, tr., gold, 48, 1952...... A&O} 10014/100% mw _ eens M&N 1061, 107 Long Dock ge , 78, 1893..J&D} 101 [OL is 
Cairo Bridge—4s, 1950 ...... J&D}] O91 |.-o0-- N.Y.Elevated.— st, 78, 1906.J&J ,113 |113%4|| Long Dock con. g., 6s, 1935 A&O| 122 
Springtiela Div., 68,1898. .J&J| 107 |...... Maine Cent.—Mort. 78, 1898...J&J/{113_ |115 New 2d cons.6s, {369 sana J&D +e i017 
ddle Div. reg. 58,1921... F&A| 112 |..-... Exten. bonds, 6s, g., 1900.. wy $1 104/111 Collateral Tr. 6s,1922...... M&N/ 169 |...... 
Bterling, 8. F., 58, g.,1903..A&0/e106 |108 Cons. 78, aa peteseceunaneie 137. |13749)| Funded coupon 5s, 1969....J&D 83 883. 
Seerting, gen. M. 68, &-5 1895.A&0\e104 [106 Come, GAG, BO Eee ncccecerssac aa 105% |107 Gold iacome bonds, 6s, 1977 . 
Bterling, 5s. 1905............ J&Di2106 108 Leeds & Farm’gt’n, 68, 1896.J&J is 10519)! Chic. & Erie 1st 4-58 g.1982.M&N 101 ig) 101% 
Chic.8t. “N. i 9 T.l’n,78,’97.M&N| 11019'113 Portl. & K.,Cons. M., 68,’95.A&0/9103 [1034 Bmoemne SG, 19GB......ccccccccacs| see 42% 
ny con. ze TTT LE ED 110% 113 Debenture, 6s, 10-205, 1905.F&A|)102 /103 Coal & RR. 1st, gu.,68,1922.M&N| -... -.|-scc0e 
Ga, 1967... cecccceccocse T&D) ..c000|++ 00: |Maric.& Pheenix—1st 68,1919.M&N| 9 {105 ||N.Y. &L. Br’ch—ist, 58, 1931.J&D} .---..|.---0. 
ao S51 BORE. ccces c0cceess T&D) ......| +200 Mar’ta& N.Ga.—1st,6s,g.,L811.J&J| 85 |...... IN. Y.N. A. & H.1str. 48,1903.J&)| 102 (105 
Mem. Div., Ist 4s, &. 1951J&D| ......|------ Consol., 6 g., 1937... ........ J&J|_ ------ 26 ||N.Y.&North’n—1st g.58,1927.A&0| 104 | races ° 
ad. D. & W.—Gold, 58,1947... A&O| 25... |--s00: Marq’tte Ho.& O.— is, 1908...M&S |§100%4/100%'| 2d gold 48, 1927......--..---.---- 70 | 72 
2d m. inc. 5s, 1 7 Reaeeoante. J&I| ..-...|-202-- 68, 1923 (extension) ncseseees J&D)§101 = |...... N.Y.On.& W.—Con.5s,g.,1939.J&D} 105%!....... 
Ind. Dec.& 8p.—1at,78. 1906.A&0 1231g|------ 6s, 1925 (Marq & West.). A&O/$100 |...... Refunding, 1st, g., 4s, "1992 M&S} _83g)...... 
Ind. Mis. & Ia.—1st 48, 1939... J&D} ......|----- Memph.& Chari.—1st,7s,1915.J&J|} 110 |...... N.Y. & N. ng.—lst, 78,1905.J&J| 11949 120 
{nd’polis & 8t.L.—1s8t,78, 1919. ‘Var. §116 |--.---|| 2d mort., 7s, extended, 1915.J&J| 110 |...... lat M., 6a, 1905.....ccscecces J&J|} 10919'110 
Sow Vin.—1st, 78,1908.F&A 1 18 |---0e- lst consol. Tip BBE Pccases seus J&J| 100 |.... 2d 7 iktcnenaninnaeits F&A/§101% 102% 
2d m . 6a, g., guar.,1900.M&N| 105 |---.--. 1st,cons.. Tenn. lien, 78,1915 J&J| 105 |....../|\N. ¥. Pa. & oe re 68,1895)el05 (108 
at&t North.—1st. 68,1919.M&N Ht seen: Gold, .r BUG canccccceccenens J&J| BV |...... do 1st 7s, 1905.........je 28 29 
COUPON Off... .0e.2 2. 109%|| 2d 6s, 1899.............2-5 M&N'S...... .... || 2d mort.ine., 58, 1910........... e 319) 4%e 
24, #a—5s SR acisacasiccal M&S "eT 69 || Met. W.Bide El 1st 58, g.,1942. F&A 95 |-.....|| 3d mort. inc., 58, 1915.....-...... e 1% 2 
SG tie Me Recasnanccnwens M&S| 30 | 40 |Mex. Cent.—Consol. 48, 1911.. J&J 63%) 63%)|| Equip. Trust., 58,1908...... &N/e100 | 102 
68, 1904, Trust rec., stamp’d.M&S| ...-- coeee | Ist con. ine. 3s, 1939........July| 22 8 ||N.Y. Phil. & Nor. —Ilst, 1923 . was oscace 11019 
lowa Cent.—1at g., 58, 1938..J&D| 879) 83 || 2d con. inc. 3s, 1939.......-. July} 10 | 11 || Tncome 6s, 1933....’........ NEE cenddalatatac 
VaFalls & 8. C.—1st,78,1917.A&0/§131 4/1314 |Mexican Nat.—1st, 6s, 1927..J&D| ---...|------ |N. Y., Prov. ‘& Boston 73,1899.J&JI ieomtiedlcidie 
Jack.T. & Key W., lat 6 g.,1917.3&J| ......]---00. 2d M., Ser. A, inc.,68,1917... M&S} 40 | 44 ||\N-Y.S.&W.—1st retnd. ,58,1937.J&J| 106 |107 
Jefferson—1st 5s, g. Erie, 1909.A&0] 102 |-..... 2d M.. Ser. B. inc. ,68,1917.- April 7 9 || 2d mort., 4298, 1937......... F&A 88 930 
Jett. Mad.& Ind.—lst,7s,1906.A&0/§114 |--.-.. || Mich. Cen.—Consol., 78, 1902.M&N| 119 }1199|) Gen. m. 5s, g, 1940. REE: F&A! 95 |....0. 
2d mort., 78, 1910............ J&I)/$121_ |----.- Consol. Ss Bee ccesancecoacs M&N} 106 10€%g, Midl’d of N. J.— —1st,63,1910. A&O| 118 [119 
Kanaw. & Mich., 1st 4 g..1990.AKO| 77%4]----. |) 68, 1909......0.-cerseeeeeee-- M&S} 11549}....-.) Norf.@Sout).—Ist g.,5s8,1941.M&N| 10149)...... 
Kansas C. Belt, ‘Ist, 68, 1916..J&)/§1C6 |107%]| 5s, coup., 1931............... M&§} .--. .jL13 ||Newn’g Dutch.& Conn.—Incs.1977} .---+.|..00+- 
Kap. U. Clinton & Spr.—Ist,58,1925 y Mortgage 4a, 1940.. o-ee-JS&J| 100 |....- -||Norf. & West.—Gen., 68, 1931.M&N/| 122 |sszec2 
Pleas. Hill & De Seto, 1st, 78,1907 $1073 ig} 110 J. L. & Sag.—lstext. 58.--.. 1901) _----..|------ New River lst 6s, 1932. coe ABO} cccccelccce 
K.C.F.80.&Men.--18t,68,1928.M&N/§1004%/ 1004 Det. & B. C., 1st 8s, 1902 ..M&N/§125 /128 | Impr. & Exten., 6s, 1934....F&A| cece eccces 
K.C.&M.Ry & Br.}st5 g,1929.A&0 90 92 | Midd. Un. & Wat. Gap—lst, 58,1911 © BB leceace |f Adjustment 78, 1924......Q.—M.| --<0-. |-coe.. 
Current River, 1+t. 45s, 1927.A&0}} 75 sates | 2d 5s, guar. N.Y. 8. & W.,1896.; 84 | sense || Equipment, 5s, 1908 ........ JR) -20+--) e000 . 
K.C.Ft.dcott& G.—1st,78,1908J&D| 110 [111 |/Midland of Indiana 5s............ 97 j101 Clinch V. D., 1st 58, 1957....M&S} ....-. conpee 
Kan. C. M. & B.— 1st, 58,1927.M&t}) 50 55 Mil. Lake Sh.& W.—6s, 1921..M&N 226i9/126 Md. & W. Div. 1st 5s, 1941. rae 4 sseees 93 
Bir., equip., 6 g., gU.,1903._. M&S} 100 102 Conv. deb. 5s, 1907........- F&A| 10649).....-/| Debenture 63, 1905.........Mc&S| -.---- coos 
K.C.8t.J0s.& C.B.—M.78,1907 J&J/§121%4|1214e|/ Ext. & Imp.s. f. g.58,1929..F&A| 107 |10719)| Roan. & co.1st g.gu.53,1922. MAS 823g 8272 
Nodaway Val., 1st, 78,1920.J&b/§108 |10849|| Mich. Diy., lst, 68, 1924.....J&J| 122 |...... || Bo. Bide, Va., ext. 5-68....... 19v0} 100 |....0 
Kan. C.Wy.&N. W.- -1+t 58.1938. J&3)" se nee Ashiand Div., lst és, 1925..M&S/} 121 |... do 2a M.,ext. 5-6s....1900! 100 |...... 
Ken. Cent. Ry.—Gold 48, 1987.J&J| 84% 859) pacgmnes, 6s, |) meee: DEE. nestmadtadensn do 34d M.., 6s, ’96-1900. J&J | WOOD kecocce 
Kentucky Un Ist M.,5s.1928.J&J|j 5144/-----.) || St. P. E. & Gr. Tr’k, 1st, guar., 6s. 1129/1149! Va.& Tenn., ati M., 88, 1900.5&J| 120 /|12 
Keokuk&Des M.—1st.58,1923.A&0| 92 | 99 ‘|i. & No.—lst, 68,1910.... J&L} 113%|115% do extended 58,1900.J&J| 102 |...... 
Kings Co. El. Sr A.,i 8, 1925. .J&J 100%|102 || 1st, consol. 6s, 1913......... J&L 113%4|..--- 100-year mort. 5s, 1990 ..... J&J) ------ 98 
2d mort 5s, 1938........ --0- ALO! ee ee |Minn’p. & St. L.—1st, 75,1927.J&b 1289}...... ) Nos. above 10,000....| ---+--|-css0e 
Fulton El. lat M. 5a, 1929. M&S) 874g) 9149) ist, g., guar. 78., 1927....... J&D| -----.|------ |North. Pac. Coast 1st 6s...... M&N! 101 |...... 
Kings. & Pem'.—I1st, 68,1912.J&J) ......|------ | 1st M., lowa City& W., 1909.J&@b} 132 |..-.-.||North Penn.—1st coe 1896...-M&N| 10935! ...2... 
Lake E.& West.—Ist,g. 58,1937 «| 338 inte, Soalipber. Ext., 1st, 78,1910.J&D| 120 |125 Gen. mort., 78, 1903 ......... J&J)/ 123 |...... 
i i BE a, cnnerenecens J&I| 10349|------ || Pacific Ext., lat, 68,1921.. A&Ol 110 |...... || Debenture 6s, 1905.....-.-.-M&S| .--.- 2/1164, 
Lake thore & Mich. 80.— co ||. tmp. & y ip. 68, 1922....... , eee 115 || Northeast.,8.C. aaa M. ,»88,’99, = li coceee 
Buff.& E., new bds,M.,78,'98.A&0! ...... 1i6 | Minn’p. & a.» Ak, 58, 1936..J&J| ---0-.}----+- 2d mort.. 88, 1899........... M&S} 114 |....., 
Det.Mon.& Tol. 1st,78, 1906.F&A| 125 |.-....| Minn. 8.Ste. M. & Atl.—1st,4s,1926] ---... -s-:--|| Consol. gold, 68, 1922. ---.- “Jas 105 /|107 
Dividend bonds, 7s, 1899...A&0} 1137%|------|| Consol. 48, 1938 auinonail &J¢ 96 | 93 ||Northern, Cal.—1st, 68, 1907..JéJ| 110 /115 
Lake Shore.cons.,cp., 1st,78.J&J| 120% iB ||Mo.Kau.&T.—1st, g., “48,1990.J&D| 79%! 50 || Consol. 58, 1938......--...-.. A&O| 95 | 96 
do cons., op., 2d,7s, 1503. J&D| 1204/1 SO. GR, DOP ccncennamecctin F&A} 49%) 4942 |Northern Cent.—44s, 1925. Ane BOB fccsce 
Mahon. Coal RK. 1st,58,1934.J &J ite seeees Kans. ©. & Pac. ist4s.g F&A| 70 | ..... || 2d mort., 68,1900.. ......... | . 
Kal.A.& Gr. R.— 1st 58, 1935.J&J| 110 |---.-. Dal. &Waco 1st,gu.,5s, 1940. M&N| S445; 86 | alge sg g.,coup., ivvod as 135 | .cace 7 
pbigh Val.—ist, 6s, 1598....J&D 109% ----«-||Mo. Pac.—Consol. 68, 1920...M&N 109 |.....- || Mort. bds., 58, 1926, series A J&J| 112 [22.222 
Con. M.,sterling, 6 x.,1897...J&D),104 {106 || 3d mortgage, 78. 1906...... M&N} 113%|...... do GIB D. <0 da0nceetes BOP bissnce 
2a mest., 72, i iemsnbanenn Mé&s|°135 |...... | Trust gold, £s, 1917......... M&S] ---- |------| Cons. M. 68.,1904............ J&J| 11549)..... i. 
Con. M., 68, g., 1923 reg..... J&D} 1364%)..--.- | Col. trust, 5a, 1920.......... F&A, 795 |-..--.|| Con. mort, stg. 68, g.,lyuv4...J&J e104 |110 
Leh.V. Ry, lst 4 gs g., 1440,rec.gu.| 103%|1044 Lexington Div., 5, 1920.,... F&A] ------|------ || Union RR,—I1st, 68, oud, Cant.,’95 10419|...200 
Leh.V. Ter.—)st.g.gu. 8. 1941.A&0) ...... i112 || Pac.of Me. lstex. g.48,1938.FaeA| 9844)....-.. ||Northern Pac.—Gen., 6s, 1921.J&J/ 11853'..... _ 
Litehf. Car.& West, Lsig. 6s,’ l6Jd&d| go |100 || 2d 7s, | Seetiesiaanea eS KJ) --2000|--2--- || Gen. land gr., 2d, 6s, 1933...A&0/} 11349/1134,¢, 
L. Miami—Renews! 58,1912..M&N{.111%/112%)| Ver’ sVy. ind, &W.18t5s,1926M&S| ---...|------ om. land gr., 3d, 63, 1937...J&D}| -..... 107 
L. Rock & Ft.&.—1st, 7s, 1905..d&3|9 91% 92 | Leroy & C. Val., 1s1,58,1926.J &J |{------|------ L. G. con., g. 5s, 1 . dnmeeil J&D| 69%} 70 
Little R.& Mem.—1s1,55,1937.M&8/§ 55. | 60 Car. Br., 1st , 68, g. 1893....A&O| ---...|.----- || Dividend ‘scrip ext. 68, 1907.J&J| 100 |...... 
Long [siand—1st M., tne 1898.M&N; 112%)..-... 81. u.L. M. «8.— lst ex. 58,97. F&A| 10249/103 || Pen D’Oreille Div., 63,1919. re 102 | .cccce 
Ast consol. 58, 1931.......... 7 aniatel 1154 Ts Si Mia BOY nasescotaes M&N)| 105%) ...../| Mo. Div. 6s, 1919 ........... M&N}| 1U31q!....00 
Gen. M. 48, 19438............. soneee| 9S | Ark. Br, i. gr., M., 78, 8.,’95.S&D| ------|104 || Jomes Riv. Val.—ist,g.,68, SeaeT Se Geontae 
Ferry—lst, 440s, g., 1922... Maa eens. (|100 || Cairo ark. & T. ‘1st,78e., '97.J&D| 10S )104 | kane & Pal.,lst 68,1936.M&N° ......|---..- 
No.8h. Br. ist cun.5s. g.,1932. Q-. 3 lus {110 Gen. con. r’y & 1. ., 58,1931A&0| 84 8433) elena& Red Mt. lst,63, Sage: oseees concen 
n.Y. a&k’y Bch, wi 4...6,1937.M&B] ......|-scece |Mobile & O.—1st, g” 6s, 1927.J&v/ 112 /115 |) Dul. & Man., 1st, 6s, 1936. eooe-- |102 
24 mort. ine., 1927............ 22%)---.. || 1st Extension 6s, A927.....-Q—J serces|seeeee Dak. Ext., Ist, 8. f. 68,1937. Feb] oneees 101 
eS & Man. Beach. 1st 7s,’97, j&3 100 |......|| Gen mort., 48, 1938..... &8| 61 62 | No.Pac. & Mon., ist,6s,1938.MeS; &54) 387 
N. Y. B. & M. B., 1st con. 58, {935] ...... 104 St. L.& Cairo—4s, guar., 1931.J&J| ------|-----. {| Coeur d’Al. , lst, g-, 68,1916.M&8} ...00,|----++ 
Brook. ‘ Mon., lst 68, 1911. fe sencee|sme oe Mont. & Eufaula, Ist 6s, 1909. .J&J| 101% 40219) do Gen. lst Ley 68, 1938. -A&O | ccccce}-coe-e 
ETD ccnncntncnintitiee 106 {111 | Morg’n’s La.&Tex. gist, 60,19205 23 BEB | ..ccce || Cent.Wash’n, lst g.63.1938.MWS| ..... -| 30 
Fis Beas. «- -csganees Ted 102 {104 1st mort., 78, 1918 .......... &O; 126 |i27 1] Ch. & No. Pac. con. 5g.1940.A&0; 74 75 
L. I. City & Flu. ist 68,1911.M&N] ......|------ Morris & Essex—1st, 7s, 1914 MEN, 138 atte, Berth P. Ter. Co, —1st, 68, ’33.J&J| 10419/106 19 
Lou’v.Ev.& St. L—1st.6s,1926.A&0/} 11119/112 Vony. bonds, 78, 19 —— J&J | seae-- +o. N. W. Gr. Trunk Ist, 68,1910 .J&J| 107 |... 
E. R. & E. Div., 1st, 68,1921.J&J ite? 10949'| General mort., 7s, 1901..... A&O| 120 |..... “IIS: W. Nor. Car, Ist 6s, 1933..A&0} ...... 75 
5a mort., 2-68, g., L¥56.... ...... 10149/102 } Consol. mort. , 78, | pe J&D)| 13514)... ..||Norw’h &Wor.—1st M.,6s8.’97..M&S'§107 |109 
H. T. C.& (. ist Pree» 1927. A&G} 99 |100 | Nashua & Lowell—6s, g.,’93.F&A §10U4s 101 H ;Ogd.& L.Cham.—Cons. 68,1920. A&O|9-.---- 109 
Consol. 58, 1%3 Sconmaniaanal 831) 84 || ROE te itiaees: F&A §1v4 ncome, 68, 1920......... -....-.. § 2549} 27 
Louisv. & Nashv. = ‘ous. 1st,7s, _ eccece 1121, 'Nash. Chat. &8.L.—1s8t,78,1913. JX 128%) 129% ‘Ohio L a W.—lst pfd.5s,1938..Q-J| ...... seacce 
Cecilian Br., 78, 1907.... . 1073, 109 || 2d mort., 68, 1901............ J&I ee ; || Ind. Bl. & W.—1st, pt.,7s,190u..| 116%4/113 
4H. O. —— lst bs, 1930. ap, 120 |..-... | Consolidated gold 5a, 1928..A&0 10249). 0. & Miss. —Cons., s.f., - 1898.J&J/ 112 [113 
2c, 6s, 1930....J&J] ...... 11544) New Haven & verby—Con.58,1918! 1U3+s/...... a Cons. mor, 78, pata $51 BIB fj ccce * 
E. B. “N., lst 6s, 1919..... J&D 112 j-.<-.. New Haven &N., Ist 78,1899..J&J/ 115 |...... || 2d consol. mort., 78, 1911...A@O} ......|- --.- 
Gen'l mort.. is BEE cccenes J&D) ...... |117 Consol. 6s, 1909 \adiiin ditties A&O! — aeaees 1st,Springf. Div., 7s, 1905..M&N| 112 |112% 
Lou’v.C.& Lex. —1si,78,'97 . Jes] 107 {103 |/N. J. Junction, 1st, 48s, 1986..FaA| - -|102 lst gen., 58, 1 _ Rellrencanie: J&D) 96 |..... - 
2d mert., 75. as <~ teal 124 |125 | N. J. & N.Y.—lLat, 6s, 1910.. -M&N| ----++|------ | Ohio River RR.—1st, 58, 1936.J&D| 99 |100% 
Mem.& O. stl., 7B, &- “igeiged §118 |122 |N. J.Sou.—1st, 68, 1899 int.gu.J&J| ------|------ Gen. gold, 58, 1937.......... > i eshauk 92 
a ate om dag Te F&A el09 [112 |/N_O. & Northeast.—Prior 1. GBADLG| -20e--] .cces Olio Southern—1st 68, 1921...J&D) °2222 10849 
ola Div.,Lsi,0s,1920..Ma&8/e...... 1110 | N.Y. & Can.— M.,6s, g., 1904. M&N| el15 |i17"")) Gen. M. 4s, 1921...2......... 65 | 67 
Bt. Louis Div Ant , bs, tes. -M&§} 116 |...... N.Y.C.& Hud.! Riv "—Ext’ dée. erst seoece {LOL Ig| Onio Valley— Gen.M.,5 g.,193 38.5 ed concce|cces oo 
do om., 1980. M&S) GP leacess | 1st coup. 7s, 1903.. “ 125 [Lz 2544! Old mata ieusstianal FeuA'§108 (108% 
Leb. Branch Extetision, 1893. : EO} 100 |.ccoce || Debenture 5s, 1584 1904.. “Wen ot lio i 3 Sey J&D S04 1044 
mash. & Veu., avi oo, 1LYUO...J&3/ 113 |....-. do 5s, 1839 1904...M&S ey 10 35) 78, 1894 eeccccosescoscoacdese M&s $103%/104 
Bo.a No. Ala.,5. i. 8, 190SM&N) 111 jl | do 4s, 1890-1905 ...J&D! me a,” epee oose0eAkO Sloat |105 
Ten-forty 6s. 1%» nanctl Geeenustencoes Su 1lingmort.. tis, z., 1903... J&.J e 132 124 + nee etete J&D $10 O21g 





* Price nowlna Purch aser_also pays accrued irterest. €In London, | Coupon off.jt In Amsterdam. {In Frankfort,§jGerinany, 
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GENERAG QUOTATIONS OF STOCKS AND BONDS—Conrtinvzp. 
For Explanations See Notes at Head of First Page of Quotations. 





















































































RaILROAD BONDS. Bid. |Ask. RAILROAD BONDS Bid. | Ask. RAILROAD AND MISCEL. Bonps. | Bid. | Ask, 
é old Colony— (Continued ) St. Louis & 8. F.—(continued.) Ut.S30.—(Con.)—Gen.,78,i909..J&J| 103 |...... 
on a aeangowes a J&I'§102 |103 || 24 M., 6s, class B, 1906...-.M&N| 11049|11149 do Ext,1st,78,19093&3| 102 |""7""" 
B.C. F. & N. B., 58, 1910 ..J&J Rte 112 2d M., 68, class C, 1906....M&N| 11033|111%9|| Utah & Nor.—1st M. 78,1908. S734 ------/110 
4 Bedford RR., 78, 1894 7[J&JI|§103 |103%2]| let m. Mo. & W. 68,1919 ...F&A Gold 5s, 1926......... ..... &3} 70 |... 
Omaha & St. L.—1st, 48, 1937..J&J| 62%)......|| Equipment 7s. 1895. ... J&D U.P.Den.&Gulf con. DZ. — ap 69%) 691g 
Orange Belt—1st M., 5s, 1907. .J&J sa General mort., 6s, 1931. J&I U. & Bl. R.—Con. 48, g, 1922..J&J| 102 |... 0. 
Oreg. & Cal.—1st 5s, ”1927...... JI&I General mort., 5s, 1931......3&Jd Utica Clin.&Bing.1s8t5,1939...J&J|§120 |72777" 
Oreg. R’y & Nav.—1st 6s, 1909. 7. lst trust, g., wy 1987.. we Valley of Ohio—Con. 6s, 1921.M&8]...... 102 
Con.M.58, 1925....- -cccc-es nm. gu. 48, g., 1990.... .... &O Ver. & Mass.—QGuar. 58, 1903.M&N|§1059/107 
Collateral trust ?s, 1919.... mas oaiibeease Kan. 0. &8w.  1at,68,2., 1916. ates Va. Midl’d. eee , 68, 1906.M&8| 11219/114 
Osw.&Rome--1st M., 78,1915.M&N/ 130 |..-. F..8.& V.B.Bd. ,1st,6s, 1910. A&O 2d series, 6s, 1911........... M&S} 112 |113 
2d. g. 58. gusr., 1915........ F&A! 107 |108%¢!} 8t.L.K.&So.W. —1st 6s, 1916M4&38 3d series, 6s, 1916 wnseee eoee- M&S!) 10519/106 
Ox.&Clark.—1st, p.& 1. gu. 68.M&N 10 Kansas Mid.—1st, 48, 1937.J&D 4th series, 3-4-58, 1921......M&8} 77 |...... 
ist interest guar., 6s 1937..M&N} ......)1 8t. Louis Salem & Arkansas—5s. 5th series, 58, 1926.......... M&S; 98%/100 
Panama—Sterl’g M., 78. g.’97.A&O/e1L02 |105 8t. L. W. & W., 6s, 1919..... M&S General 5s, 1936............ M&N| 78 79 
Subsidy bonds, 68, 191 0. ---M&Nie 95 | 99 |/36.6.V. &T. H.—1st M., 78,’97. go do guaranteed, stamped. . 78 81 
Penn.RR.—Gen.M, 68, 6,1910.J&J} 12919)...2..}| 2d ‘mort., 78, 1898... --M& Wabash—1st gold 58, 1939...M&N| 103 103% 
Cons. M., 68, ep.,’05.J.15 & D. 15) ...... —:  * Vy guar., 1898. MEN 2d gold 58, 1939.........e.- F&A} 80 | 80% 
Collateral trust, 498, 1913.. — exeees |10919)/9t. P. & Duluth— Ist, 58,1931.F&A Deb. mort.,series A, 1939. eee 7 | aed oligdoas 
Consol. 58, cp.,1919.... ...- M&8§} 111 2d mort., 58, 1917.........-- A&O/} 1 Deb. mort., series B, 1939...J&J| 37 38 
Equip. Tr. 4s, ae A.....--Q—F --| 8t.P.Minn. %eMan—1et anener ¥e: Det. & Chic. Ext. s1st,f., SORT FAD) -onnecl.cccus 
Penn. Co., 6s, coup., 1907. -Q.—J 2d 6s, 1909.......... 80.L.K.C. &N. (r.est. &R.), 73.M&8| 107 |..... z 
Penn. Co. ‘Let'M. ,4198,1921,r. J&I Dak. Ext., 68.1910. “nee do St. Cha’s a és, 1908; 106 |...... 
®Penn.& N.Y.Can. — 1st, 73,’96.J&D lst consol. 68, 1933......... J&I do No. Mo., lst, 1895...J&1| 100 |102 
lst mort., 73, 1906... lst consol., reduced to 448 ..J&J -||W. Jersey & At. Tat M. ,681910M&S one annenee 
RR. consol. 4s, Montana Ext., 1st, 48, 1937.J&D West Jersey —1st, 6s, 1896 baud J&I| 107 |..... 7 
Penn. & N. W.—5s, 1930...-- Pac. Ext., lst 48, 2, 1940....J&S 1st M.,7s, ine ecinastges A&O| 117 _}..... - 
Pa. P. & Kost.—1et, 6s, 1939. ‘J&I Minn’s U’n, Ist, 68, 1922 ....J&J West Shore—Guar. 48, 2361...J&J| 1037%)104 
Peo. Dec. & Ev.—1st, 65, 1920.J&J Montana Cent. a 6s, 1937I&J WestVa.C.&Pitts. to + 1911J&J| 1084s/109 
2d mortgage, 5s, 1926....... M&) 1st, guar., g, 1937 .....J&Jd West. Va.&Pitts.—1st5s,1990.A&0| 104 |...... 
Evansville Div.,lst 68.1920.M&8S Eaat’n n,Minn. ee. +58,1908.A&0 West.Maryl’d—3d en. 68, 1900.J&J3| 11445)... 
‘Peo,& Pekin Ur. “1 st,6s,1921. re 8t.P.&No. Pac. “Gen. 68,1923. F&A West.N. Y.&Penn—1st.5s,1937J&J! 103%/1051g 
2d mort..4%s, 1921........ gan Ant.& ~ Pass.,1st,6s,1916.J&J Sa m., 38 g.—5s se. 1927....A&0O, 31% 3l% 
Per! riomen—lat — 5s, 1918 Q- -J 1st, 68,1 ners JI &I Warren & Frank., 1st,78,’96 F&A| 10649)....0. 
2@series 5s, 19i3.... .-.... SanF.&N. P. —1st 58,8. 51919...J&J W’n No.Car--Con. 68,guar. 1914.J&J} 89 |...... 
Petarsburg ——— A, 58, 1926. J& &J Sandusky Mansf. &N. — ist, 78,1909 West’nPenn.—I1st M.,6s,’93..A&0} 101 |... 
Class B, 6a, 1926............ A&O} 1104g/112 ||Sav.Am. & Mon.con.,6,g.,1919.3&J Pitts. Br., 1st M. , 68, 96.....J&3| 105 |... 
Phila. &E. “Gens we ,68,2., here Sav. Fl. & W.—1st, 6s, 1934..A&0 Gold 4s, 1928..... oaeccunee eS ED) ccccse nee 
General 5s, 1 At. & Gulf, con. 78, 1897 ....J&J Wheeling & L. Erie—1st,53,...1926 eaenen 106 
General 48, 192 20. Ago So. Ga. & Fla. "eng 78,1899. pe Wheel. Div., lst, 58,1928 ....J&J| .-.-.. 104 
Sunb. & Erie—Ist, 78, 1897..A4&0 adh. Ses Wi cies-tesaniianan Extens. and Imp. 58, 1930..F&A| 935] ...... 
Phil. &Reading—1st, 68, 1910.J&J| 127 |130 ||Sciot. V.&N.E. nem “is idd0.MAN Consol. 4s, 1992 .......- .... DAT sensa+lcaces a 
2, 78,1898. ...ccccocecccccce A&O} 1 Seaboard & Roan.---6s, 1916..F&A Wilm. a & Aug. 6s, 1910 ..J&D| 177 1174 
poten M.,78,1911, reg.& op.J&D 5s, coup., 1926... woosanch te Wilm. & Weldon—7s, &.,1896..JaJ} 112 | 
Consol. mort., 68,1911 T& -||Seat.L.8.& BE. —1st,gold, 68,31. F&A Dy: PE iaatcndietes setisaaces res 11148] ...--. 
Improvement ‘mort. , 68, "97.A& -|| Sham. 8un.& Lew.—1st, 53,12 M&N Winona&S.W.—1st,63,¢.,1928.A&0 §....-. adnan 
Cons. 58, Lst series,1922. wool mY. & iv —7s8, cou. 19013 &J Wiscon. Cent.Co.—1st,581937. Na 9014) 901g 
Deferred income 6s8.....- ‘ --||80. Cen. (N. Y.)—Consol. mort., 5s.. Incomes, non-cum., 58, 1937.....| ----.. 321g 
New gen. mort., 4s, 1958 || So. Carolina—1st M. 68, 1920..A&O Were! Nash. & R.—5s, ‘93-95. Var.'§100 |103 
1st pref. ine., 58, gold, 195 1g'| 24 mort., 6s, S001....<c0 S&T h. & Roch., guar.,58,’94.A&0 $101 |101%4 
2d pref.ine., 58, gold, 1958. Income 68. 1931 ................-- Bt BONDS, 
8d pref. ine., 5s, gold, 1958. 3o. Pac., Ariz.—18t,68,1909-10.J&J Amer. Bell Teleph’e—7s, 1898.F&A o333% 112 
3d pref., inc., 58, convertible... go Pac.Cal.—1st,68,. /1905-12 A&O Am. Cot. Oil—M. g. 8s, 1990..Q-F, 11244]..... " 
Term. 58, gold, a. 1941.Q.— " 1st con. g, 58, 1933.......... A&O Am. WaterW’sCo.—1st 68,1907. rs! . 
Phil. Read. & N. E.—4s, ree sien 76 Aust. @Norw.—1st,58,g.1941J&J 1st con. gold 5s, 1907.... 


--||\So. Pac. Branch—6s, 1937....440 
-||So. —_ Coast—Lat gu., Bi 4s, 1937 
So. , N. M.—1st, 68, 1911 .J&J 

Spok. F Talia &N.—1st 63 rs a J&I 
State L. & Sul.—1st 6s, 1 JI&S 
Stat. Isl. R. Tr.—1st6s,g. RISER eT 
2d mort. guar. 5s, g., 1926... J&J 
Sanb.Haz.&W-B.—1sr.5s,1928M&N 
2d mort., 68, 1938, reg..... M&N 
-||Sanb. & Lewistown, ) 8, 1896..J&J 


&J 

Amer. Steamship—6s, 1896.. “285 
Boston & Montana—7s, 1598..J&J 
Bost. Un. Gas—is, 1939, :r.rec.J &J| 
CahabaC’l Min.—1st g.78,1907.J &J 
Ches. & Del.Can.—1st 58,1916_.J&J 
||Chic. Gas L. & C.—g. 5s, 1937..J &J 
Chic. June. col. g. 58, 1915....3&J/§ 
.... ||Colorado Coal & I—6s, 1900. ..F&A 
|\Col. C. & I. Devel.gu.53,g.,1909.J&J 
Col.&Hock.C'l&U’n—g.638,1917.3&J 


Incomes, Class A 
Incomes, pa B.. 












Trust certs. 4s, 1921 S&S 
Pied. & Cumb.—Ist, 5s, 1911.F&A 
Pit.C.C.& St.L.con.4 498 \ fuer ° 

Cons. 4\s, series B, 1942 &O 
Pittsb.C.& 5t.L.—18t, 78.1900. Par 















Pittsb.1.& Tol.—1st, "6s, 1922.A&0 ‘Susp. B. & Erie June. -1st 7s, 1900 Comst’k Tun.—1st in. 4s,1919.M&N 
Pittsd.&Con’lisv.—1stM.7s,'98.J.&J| 11444) 114%) Syr.Bing.&N.Y.—consvl.7s,,06A&0 Consol. Gas, Balt.—6s, 1910.. .J&J 
Sterling cons. M. 6s,g.,guar.J&J e129 |131 |'SyracuseSt. R’y.—1st.5s,1920.J&J Consol. 58, SE sabindnan ‘ J 
Pitteb.Ft.W. oe 1st, 7k, 912 Var 139 (141 ||/Ter.RR.A.St.L.1st,¢.4%, 1939, A&O Consolid. Coal—Cony. 6s,1 
2d mort., 78, 1912...... ....- Vari 1374s|...... Terre H. & Ind.—1s8t, 78, 1893. "A&O Denv.City Water Co. 5a,g.’1u. Tian 
3d mort., 78,1 191 12.. 3 Consol. mort., 5s, 1925 Riarnanincant J&I -|| Denver Con. Gas ist 63, g.... 1911 
Pittsb. June. 1st 63, 1922 J& Terre H. & Log’ 7 —lst,gu., 63,3 &J Edison Elec, Lil. Co.—1st, #3..-1910 
Pittsb. & Lake E.—24d,5s, 1928 A&O [st and 2d, 6s, 1913.......... J&I Do B'klyn Ist, g.,5e, 1940,A&0 
Pittsb. McK.& Y.—1st ,68, 1932. J&I Tex. Cent. —ist, 7 fd.,78, 1909M&N Eq.G’e &F.,Chic—1stg.68,1905.3 &J 
ge SS eee I&J 1st mort., 7s, 1911.......... M&N Generali Elee. con. 5s, 1922...J&D 


Texas & New Goleans ist Je-Fae 


Gr’d R.C1L.& C.—1st g. 8a, 1919 A&O 
Babine Div., lst, 6s, 1912...M&8 


|| Hecker-Jones-Jewell Mill’g 1st, 6s. 
--||Henderson Bridge—6s, 1931..M&s 


Pitts.Pain.&F-. —Lat,g.,58, 1DL6S&T 
Pitts.Shen.& L. E.1st 58,1940.A&O0 
Pittab. & West.—1st, 48, 1917.J&J} 82's) 8344||Tax. & P.—East.D.1st 6s,1905.M&s8 






Pitts. Y. & Ash.—1st,58,1027.M&N 105 |107 lst gold, 5s, 2000 ............ J&D Hoboken L. & Imp. 5s, 1910..M&N 
Ashtabula & Pitts.—1st 68,1908.) ....../...... 2d gold inc., 58, 2000 ........ Mch [adianapolis Gas Lst 68,L920.M&N 
Portl’nd&Ogh’g—l1st6s,g.,\900J&J/§110 |121 ||Third Avenue Ist 5s, 19437.....J&J Iron Steamboat Co.— 6s, 1901. ‘on 
Port Royal & Aug.—1st,68,'99.J&J} ......]....-- Tol. A. A.& Cad. —1st,6s,1917. M&s, Laclede Gas, St. L.—5s, 1919.. 
Income mort., 63, 1899 sieainie JET} 75 |.cccce Tol. A. A.& Gr. T.—18t,68,1921. J&J - ||uehigh C.&Nav.—M. 41gs,1914. G-J 
Ports.Gt. F. & Con. —41gs,1937.J&D'/§1i10 |11044//To). A. A. & Lake Mich.—1st 63 .. Bele, O86, BE Cicnccccnsvatcsoed ~ 


Convert. 68,189 
Mort. 6s, 1897.... osseo 
Consol. mort. 7s, 1911......J.@D| 129 |131 
Gen. mort. 449s, 1924.. ---Q-E 

Man.Bch H.L gen.48g.1940 .M&N) .-c00s|...20. 


Potomac Val. 1st gu.ds,g.,1941.J&J| ¢O 95 |\Tol. A. A.&M.P.—1st,ts,1916.M&8 
Pres. & Ariz. C.—ist g. 63,1916. J xd Lol.A.Ar.&N.M.—18t,63,1924.M&N 

2d ino. 6a, 1916...2.0.22--00- I&S 1st consol. 5s, g. 1940... .....5&J 
Prov. & Worces.—1st 68,1897.A&0 Tol. & Ohio Cent.—1st, 58, gu.1935 
Raleigh & Gaston—8s, 1898... -J&J| 117 |118 |\Tel. & O. C. Ext.—1st, 5s, g., 1938./§ 90 








Ren. &8’toga—1st 78,1921 cou.M&N| 142 |...... EO. GO _ QUOP. 0 .coccecsesecsnce § 9219 Mut.Un.Tel.—Skg. fat 68,1911.M&N\| 112 |116 
Bich.& Dan.—Gen.m., 68, 1915J&J| 1064/109 Marietta Min., 1st, 6s, g.,1915..| 96 Nat.St’rchM?.Co.- = 18t)f.68," 20.M&N t 
Dabenture, 68, 1927....... -A&O! 8&5 89 ||Tol.Peoria&W. —1st, 48,1917.... J&I| 8h New Eng. Telephone, 63,1907.A&0 
Con. mort. guld, 58,1936...A&0; 71 74 |\Tol. 8t.L.&K.C.,1st,68,1916...J&D|} 89%! SO |New Orleans Pac. —land grants... 
Equip. M. s. f. 58, 1909...... M&s Troy & Boston "1st 7a, 1924...J&J ARF N.Y.& Ont. L’d—1st g. 63,1910. F&A 
Wash. O. & W Ist gu.4s,’24.F&A .||Ulster & Del. con., 5, 1928....J&D/} 102 Northw’n Lelegraph—7s,1904 J&J 
Rich. & Petersb., tis, 191d....M&N ‘|| United Co’s N.J—Gen.6s,1901.M&s8 §115 Oregon Imp. Co.—I1st 68,1910.J&D 
Rich, York R. & Ches. -» 1st sa rt do gen. 48, 1923.....F&@A/§...... Consol. 5s, 1939.......... --- A&O 
2d mort., 6s, 1900.... ...... do gen. 48, 1534 Sandel a §107 Penn. Canal—6s, 1910. on 


Rich. & West Pt.Ter. 18) 1897. aA Penn. re wy 38, 19 ae 
Con. col. trust, lst, "58, 1914.M&8 
Rio Grande West.. lst 48,1939. J&JI 
Rio Gr’de June. 1st gu.58,1939.J&D 
Rio Gr. South.—1s*, 5s, 1940.J&J 
Rome & Carrolit.—1st, 6s, g., 1916 
Rome W.&0.—Con.,ex. 5e,'22. A&O 
Rutianu—lst M., 6s, 1902 a 


snanhece «S&L 
| * one oa vw 1919.M&N 
Pleas. Val. Coal ists g. 194U.M&N| 97 
. ||Po’k’psie Bridge—1st 68,1936. F&A) ...... Satine 
Proctor & Gamble 1st ts, 1940....| 10/45)... e6 
St.L.B'dge&Tun.—18t7s,1928.A&0\el27 1132 





893 M 
On. Brid e, sterl. 88,%.,’96.A&0'e109 








Equipment, 2d 5s, ”1898...-. F&A § Collateral trust, 6s, 1908 ....J&J} 98 Security Cor. let g. 6s, 1911..M&N| 9049 9758 
&t.Jo. & Gr. Isl’d—1st,guar.68,1925. Collateral trust, 5s, area poe 83 Tenn. C.1.&R.—T.dv.18t6s,"17Ac0| 9349] 94 
2d mort., incomes, 58, 1925...... Collateral trust 41498,1918..M« Bir. div. 1st con. 6s, 1917....J&J| 94 97 
Kan. C. & Om. 1st 58, 1927. “I&I Gold 6s col. t’st nutes, 1894. FEA W’n Un.—Deb. 78, 18 75-1900.M&N| 112 |...,.. 
8t. L. Alt. & T.H. 1st M., 78, 94. Var Equipment Trust 58......... Deben. 78, 1884-1900....... MCN] ...... aiieees 
2d mort., pref., 7s, 1394 namenie Var ans. Pac., lst, 68, TT ae oa Collat. trust cur. 5a, 193....J&J| 105%/106 
2a income, 78, 1894........ M&N do lst M., 68, 1896..... J&D Wh.L.E.& P.Coall1st g.58,1919.SaJ| ....0- 75 





.|| Woodst’ck [roa—1s8tg¢.63, LOLO.S Md | ..0.--| cence 
STOCKS—KAILROAD., Par. 

Ala. Gt. South.— A., 6s, pret., gtr tr 8%) Ol 
BB, COUN... n0s censcceeneseees O'e 2s) 3 





do Den. Ext., 68,1899.M&N 

do ist cons. ye M&N 

Oen. Br.U.P—A.&P.P.63,'95 MEN 
Fund. coupon 78, 1895 ...M&N 


Div. bonds, 1894. 
Bellev.& 8. Lil. y1st.8. 96.A&0 

Bellev.& Car., lst 6s, 1923..J&D 
Ch St L.& Pad. ,lst, g., 58, 1917.. 





8t. L South., 1st, 4s, 1931..M&s eur Col. & P.,18t,68,1905Q. am! Ala. N. O. & Pac., d&e., A, A. Bret. ‘B10 S| 1M 
dv 24d, income 5s, 1931 ..M&S t.J.Co.& W.,18t,68,1905.Q,— do do ef..£10¢ % 4g 
Carb. & Shaw. , ist g.48,1932.M&S Pr eK ee, cates eétece 


w P. Lin. & C. ce Lsteg. »58” Takeo 

&t. L. So. W. 1st, g..48, 1989...M&N Oregon Short-L. & U. N. Consol.. 
2d, g., inc. 48, 1989........... J&I| 26'4| 2744 Collat. Trust 58, 1919.....M&8 Atchison Topeka & Santa Fe. -100) 337e| 34 

8t.L.a@ 4.F.—2d 68, cl.A.1906.M&N| 110¥9 11149|| Oregon Short-L... da. 1922 .. F&A! 10241104 'lAtlanta & Charlotte Air Line - “Tool 90 
* Price nominal, § Purchaser also pays accrued iuwrest. ¢iu w0dvu, 4 UpoMOl, ePrice per guarce { lo Amsyerdam. _} Jo fraus0.. 


1 el od WwW 


Albany & Susquen., Guar., 7...100 xis 170 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep 
For Explanations See Notes at Head of First Page of Quotations, 


























































































































RAILROAD STOCKS. _ Bid. | Ask. | RAILROAD STOCKS. Bid. sole MISCEL. STOCKS. Bid. Ask. | MISCEL. STOCKS. | Bid. | Ask, 
Atlanta & Ww. P. sc BO fesce ‘Kan. & ee 114s} 1314||Rat'and ...........100 3 $%9||Pittsburg Gas Co...50/s. aren Se es 
Atlantic & Pac....100} 4 | 43g/| Seft. Mt .& Ind.. 14. c Pa rena Do pret., 7... 7100) 7 72 ||Portland, Me., G. L.50 
Aug.& Sav.,leased,109| 108 (110 || Kan.0.Ft.8.@Mem.100) 30 | 40 |/St. Jos.& G’d Isl’d. ee «|-ee0.|/St. Louis, Laclede. 100; 24 25 
Baltimore & Ohio.. 100} 94%) 95 €an.C.Ft.8.& G.pf.100/ 112 |....../|8'.LouisAlt.&T. “Ere un Bilg do pref.100} 70 | 72 

Benef Int.Certs.100) 93 | 95 || <an.C.Mem.é Bir.100) 7g, 8 do Pret.100| 160_ |/8an Francisco Gas _...) 70%%| 70% 

do ist pref.,6..100 | 13219) hail | fan.C.Cl’n & Sp’a.100 «ones. |/St. L. & So’ west. “Too|  * 673 |N.Y. & BR°KLYN 

do 2d, pref...-. 100} 122 |..... | Xeokuk & Des M..100 ‘ Sat | do Pref.100| 13%| 144|| HORSE RRS. 

0.8.W.—pref. .100) 5 46! 6 i ao pref..100 --|/Sc. i Van. & T.H.100) ..... |---200 al Securities in 
Creek, guar. | ioe. lenses || Kaorulk & West’n, eROE <ase- coves. /8t. ~~: 100} 4019} 4119|| CHRONICLE each week 
@&8.1l.,pf.100} 137° |... || Cingst?ad&Pembr’ke50| .... -|| .106| 106 |107 || except 3d of month. 
« Albany. .100/x2¢ 314 sana wake trie & W....100| 233 “23% St. P. Miun. & Man. 100 se 112% | TELEGRAPH, 
& Lowell..100/x182 (1821, do Pref. 100} 7536} 7533 Shore Line.........100/8183 j|190 |/Amer. Tel.& Cable.100| 8519)....., 
& Maine...100| 175 (176 L. Bb. & Mieh. So..100} 13149182 |/Sonth C arolina.. .-100 2 2%)| Cent. & So.Am. Cable|/ 105 115 
& Maine pref. 100} 144 /|14419/ high Valley...... 50/8 5833 5819\ South. Cal. pref....100 13 1149) ammat’l Cable Celso Bee lesan 
Bos.&N.Y.A.-L.,pf.100} 101 |...... |! uittle Miami........ BO} ssose iaihbe | Southern Pac. Co..100| 34 349 | Franklin...........100} 38 | 42 
Boston & Prov.....100) 252 |252% Kittle Schu’k’l......50/8 72 7 §’west., Ga., 2’d, 7.100} ......] 90 Gold & Stock..... a x100 (103 
Bos. R. Beach & L. 100} 1: < |12249 Long Island.... an 2250) 103 |105 | Summit Branch.Pa.50ls $ 619 | Mexican. ee 175 (190 
Brooklyn Elev’t’d.100; 32 34 ou. Evans.&8t.L.100) 24 | 29 ||Sunb’ry & Lewist’n.50/8......|...000 |North west, guar. er Se lasses 
Buff. Roch.& P..... 100) 3619! 38 || do Pref.100| 49 | 55 ||Terre H. & Ind’n: p.50) 110 |...... | Pacific & Atlantic....; 50 | 60 
do Pref. 100] 8549| 8619|| Loniav. & Nashv..106) 7033, 7e 5g || Texas & Pacific ...1 10 1044 || Postal Tel. Cable. ..... > ae 
B.C, R. & North.. 100} 58 65 | Louisv.N.A.&Chic.100) 24 | 25 |/fol. Ann Arbor «& N.M| 37 37-y |South’n & Atlantic.25| 7 80 
California Pacific.100) 1349) 15 ||Louis. 8t L.& Tex.100| 25%) 26%/|Tol. & Ohio Cent’i.100; 4512) 50 ||Western Union....100} 951g! 95% 
Camden & Atlantic.50\g 7 |...-. ||/Lonuisville South’n. 100 ai $i do Pref...100| 7549} 80 TELEPHONE, | 
do do Pf.50\g 25 27 ||Mahoning Coal RR. o| 98 | snionale Tol. Peor. & West.100| 25 35 |American Bell....100a@} 208 /|208%4 
Canada Southern. 10¢ 5644) 56%)) do Pref. Bo BGS fl ncane || Tol St.L.& K.City.. 100} ..... -} 11%)/Erie........ 0 50 50% 
Ca aadian Pacitic. = 89% 90%) Waine Central ....10c} 124 (125 do pret.. 100; 18 22% |Hudson River.. ---100 sone <6leesges 
Oatawissa..........é Me 7 * || Man. & Law’ece. 722100] 226 |227 |/0. N.J.RR &C. Co.106] 23219]...... |Mexican ..... ......10/ 850. gee. 
do Ist pf.. Fei ie BB fecccce || Manhatts an, con,..100) 137%/128 ||UOnion Pacific.... .100| 35%) 39 ||N.Y.& New Jersey. i00 981g! 9 
do 2a pref..50/g 56 |......|/Warg. H. & Ont.. .100} ......|..... ||Un. Pac. Den. & @.100| 1633] 17 |New Engiand.....100| 58 | 39 
CedarF. & Minn...100] ... | do eT eee ee Utica & Black Riv.100| ....../155 To 8c.’ 100, 
Cent. of Georgia...100) . “BO” |Massawippi....... 100} 115 (117 || Vt.@ Maass.,l’sed,6.100) 1401.)140% TRUST CO's 
Centra! Mass...... 100| 17% 1834 | Memph. é Charl....25| «<a. |e. |/Virginia Midland..100] ......|.-.-. |Atlantic....... 100} 320 (330 
do pref.100) 46 | 47 || Mexican Central . “100| 11 | 1149) Wabash RR.......100} 11 113 |Brooklyn Trust ...100| 270 [475 
-100 |Mexican Nat.,T.R.100 ...... ie } do pref..10G) 24 | 24% |Central............100/ ...... 11100 
| Michigan Cent... -100) 106%) 108% | Warr’ n(N.J.),1’s’d,7.56] ...... -s-- |Continental .......100/ 133 (140 
..50] 3 | Mine Hill & 8.H....50/)8 73. | 74 |/West Eni (Bost.).._50|sx70 | 7034 |Farmers’ Loan & Tr.25| 725 |750 
Central Pacific....100 uy 2844||Minneap & 8t.L. 100} 1734 184 | do. pref. (Bos.) 5O|sxS84lg} #5 ae ------100; 300 0s " 
Ohar. Col. & Aug..100} iO | 20 ao ae--- 008 48 49 || West Jersey.... 5O|s......| 62 
Ches. & O.-Vot. Tr. cer| 22%) 23 ||Mo. Kan. & T.. -| 14 | 1498) West Jersey & Atl...50|8...00.| ----. 
do lst pf.100} 615g)..... do pref. 100} 257 2649) Western Maryland.50|s 14 18 | Knickerbocker -":100 BOO feces 
do 2dpref.100| 424y}..... | iissour! Pacific. . -100) 577g! 58 | West-N.Y.& Penn.100/s 6%) 7 /|/Long Island...... 100) 240 |...... 
Chicago & Aiton..100/ 141 |146 |/Mobile & Ohio.....100; 46 365) Wheel. & L. E..... 100} 2u%4| 2134||Manhattan.... .....30) 125 |... 
‘do SUT snndastaceia’ |Morris & E’x, gu. 47 50| da ead do pret.100| 62 | 6339||Mercantile.........100| 300 |°....: 
Chi. Bur. & _- es 981g] G+ % |Nashv.Chat. & 8t.L.25! 85 &9 || evil. Columbia & A.100} ...... ---...|/Metropolitan, .. ..100} 275 (300 
Chic. & East. 6819} 691g |Nash. & Decatur...25 ..|..--<./| Wilmington & Nor..50] ..-...|.---- "||Nassau.... 2... 00) 160 |....00 
do — “1o0| 90 {100 | Nashua & Lowell..100) 205 |206 || Wilm. & Weldon, 7.100] 115 |117 ||N. § Guar. & Ind-100/ 480 | -2202. 
Ohie. Mil. & St. P.100; 7 78%||Naugatuck ....... 100; 16255 -«se--|| Winona & So0.West100| ......].--.-- ||N. ¥. Life & Trust. bees 695 |...... 
do pref... “100| 122 /12219 |N’squehoning Vall’y50)s aati | Wisconsin Cent. Col00| .-....| 18 ||N-Y.Security & Tr.i 215 |225 
Chic. ph n.100) 112 |112148 New A’n & North.. ‘Yoo|s101 103 alo Pref.100| 47 49 || Peoples’ .BrOkIyn100 c 2 
pref., 7.100| 14149]....- |New London Nor..100} ......].-.--- || Wor. Nash. & Roch.100/ 12944}1294g | Real Estate L. &T.100) 152 |160 
onic. & Nor. Pac 100, 10%) 1119 'N.Y¥.Cent.& H.Riv. “100| ato’ 1114) COAL & MENING iI State......... ocecee SOD BED bencces 
Onic. R. 1. & Pac..100/ §1%) 81% |N Y.Ch.&8t.i.newl00| 1914] 20 || STOCKS, N.Y. _ i asetaimanstid 710 |750 
C.8t.P.M.&O.,com100} 48 | 49 || do lat pref.100 77 | 80 | American Coal......25| 85 | 95 ||United States......100] 885 |890 
do Bret. 100} 11949/120 || do 2d pref.100| 374/| 30 Cameron [r.é& Coal100} lg} 1 || Washington. ......100) 185 |190 
Ohic. & West Mich.100) 48 49 |\N. Y. & Harlem ....50/ ......]....../ |\Colorado Coal & 1.100; 42% 421g | _e  e 
Cin. Ham. & Day. 100) 132 {340 ||N.Y¥.Lack.&West...100/ ......]. .... Col. C. &T, Devel..100) 26 26% || TOCKS, 
Cine.N.O.&T.Pac.100) 44 49 | N.Y.L.Erie& West. 100} 24 \y! aig) Col. Fuel & [ron...100' 66 6639) rm. Express...100| 153 |...... 
Cin. Band. & C.pf. 50; 56%) 58 || do Pref.100; 55 | 56 || do Pref.. -100| 113 |115 ||Am. Bank Note Co..50) 50 ‘ 
Cincin. & Spring..... | 34| 10 ||N.¥.@N.England.100} 4219) 43 |/Gol. & Hock.U,&1.100} 18 | 19 ||Am. Cotton Oil....100| 42%! 43% 
Clevel. Ak. & Uol.100)t 34%; 35 | do Pref.1G0| 44,| 951g!|Consol.Coalot Md. 100! 23 30 || do pref.100 80%! Sl% 
Cleve. & Canton..100 5 | flo N.Y. N H.& Hartf.160) 254 |257 ||Homestake Min’g.100| 13 16 ||Amsrican Expres.100; 127 {121 
do pret.100| 17 | 18 ||N.¥.&North.,com.100} ...... —_— || Leb.& Wilkesb.Coal 50} 28 30 | | Amer. Sug.Ref,Co...... ar Me 
Clev. C. C. & St. L..100| 59 | 60 | do pref.100| 241g) 2514|/|Maryland Coai....100| 2349} 25 do eae 93 | 99% 
do pref. 100} 9434)... N.Y. Ont. & West..100) 1844! 1853)'Minnesota Iron... . 100! 67 70 SR asiciaita Tob. Co..50] 122 |123 
Ol. & Pitt.,gnar.,7. 50) 154 |....../|N. ¥. } an iN “Reis | 33 lg |New Central Coal . 100} i 12 |} do pref. _ 110%) -~ 
Col. & Green.,prei.100) ...... leaenas lo rr %| 1 |/Ontario Sil. Min’g.100| 15 17 ||Aspinwall Land....10/8 7% 7 
bee H. Val. & Tol.100} 297%) #04) |N. Y. Phil 1, & Norf.100) ......|..... || Pennsylvania Coal.50; 290 |310 ||Boston Land........ lijs 5%) bs 
SRE 73 | 7449|/N.¥.8usq.d West’nl00| 17 | 18 ||Quicksilver Min’g. 100} 3 41, Boston Water Power..|s 2 244 
oun Xen.,gu.,+25 50) 182%)185 do Pref.i00| 68 | 684g; do pref.100) 18 20 || Brookline (Mass.)L’didjs 4%) 5 
Con. & Montreal— | N. News & Miss. Val. 0 o}| 11 14 || Tenn. Coal &fronCo100| 3619} 37 | Brunswick Co.....100 bie 84g 

CLI (B.C.&M. pf.100| 130 j135 5 | Norf. & Sou........ 0| 59 63 || do pref.100} 100 |110 |/Canton Co. (Balt.).100) ......| 73 

Class IV. (Conc.)100| 162%4/16249|| Nor!.c West,, com. 100! 104g 1044/| ELECTRIC \|C. J. R’y’s U. St’k Yds 107 %)108 
Con.&Ports.,gu.,7 100; 180 [165 do pref.100; 338 | 39 | LIGHT, &c.Par, Bil. | Ask.) do Pref..........100| 9633; 97 

. & Passump.J00 1204| 121 ||North Carolina....100) ......|...... ||Brush, Bait., pref. 10u} ...... 380 || Claflin C0.....2..220100} 110 bee 
Connecticut Rive r100; 312 320 |No. Pennsyivania. -50'8 8449|...... || Common ........ BOG cxcce -| 32. || dolst pref.non-c.100 Q--ee0e)1 00 
Cons. of Vt., pref 100) 43%) 44 | NorthernCentral...5u) ...... | 70 | Con. Elec. Storage..... 31g} 41g'| do2d pref.non-c.100/§.. ....|101 
Current River..... 100 7 s| 15 || Northeastern ....... 50 | 50 | Edison Lil. Co, of N.Y.| 109 [111 {| |\Con. Kan. C.S, & R.,25| 145 |150 
Day. & Micn., gu.. 50x 75 | 75%//Nortrern N. H..... 100 o143% meh | “  Bklyn.| 105 [106 || Det. Un. D. & St’n. 100) 90 |100 

do pf.,gu.,8.50| 1742 175's| North’n Pac.,com.100, 1673) 1745); “ * Boston.. 130 ‘i4u || Dist. &C, Feed. Co. 1 69%) 691g 
2 3 ||East Boscon.Land. 


Del. & Bound Br’ 100) onan Rained do Pref.100| 48's} 48%) Ft. Wayne Elec.Qv..25| 12%] 13 
Delaware & Hud..106) 131 %s) 132 ||Norw.« Worcester.iv0| 176 178 |e. Mlectete Co...100} 115 |11544/|Frenchman’s Bay Laci 415! 5 
pref.100| 11549/117 || Hecker-J.-J.Milling,pf| .....0,-.0000 
























































1. Lack. & West. 50| 151'9/15249||Od. & L. Champ. 100) 7 
Denv. & Rio Gr....106) i57g| 16%3||Ohio & Mias...... 1 20 25 tg . Conduit & Ins.100} -...... ..-««.|/Henderson Bridge.i00} ...... occeee 
do pret.100} 51%/ 5244) do Pref. 100) italy Bienen N. Y. Phonograph Co..| .-.... .--...|/LUlinois Steel ......100} 701g] 71 
Des M. & Ft. D’ge 100 3 ¥49||Onio Southern..... 100| 50 | 52% Edis'n Phou.ToyM?.Co.| Lode. | 25c. ||Iron Steamboat...100| ......|---.<. 
0 pref.100}| 20 | 30 ‘Old Colony........160| 17919/181 |)North Amer. Phon. Co.) ......|......|/ Keeley Motor..... 50 2 34g 
Det. Bay City & A.100} ......]...... }}Om.& St. L......... 7 gees socces ae H. Sec. ser.C. 10 ° 914] 99|/Lamson Store Ser. .50/s 1514) 15% 
Det. Hills. & 8. W.100) 88s; 89 i] do. ONG. «cl saensaleans do do Ser.D.. 7%| 8 ||LehighCoal &Nav. a 4344) 43% 
Det. Lan. & North.10u 5 8 |/Oreg. ae & Nav..100) 72 7d “| Thom.-H, Internat.100 “242 250 Manh’tt'n B’ch Co.1 5 8 
do prer.100} 2449} 25 | Or. 3.L. & Utah N.100) 21 21 91 do pref..100! 105 |108 ||Maverick Land.... to 21g) 2% 
Duluth 8.8 & Atl.100) 11 12 | Pennsylvania RR. .50!s 54%4| 5434|/Thom. Welding Co.100| 50 3 ||Metropol.Tract’n..100| 138 {13928 
do pret.lu0} 28 | 31 ||Penn: & Northwest.50j|s...... nainaei s do Europ.W.Co.100| 7's} 9 ||Mex. Nat. Vonstruct’n} 18 | 23 
&. Tenn. Va. « Ga.10U 3%) 419/| veoria Dec. & Ey..100| 16%| 1729||U. 8. Liluminat.Co.100| 40 | 45 |!Morris Can., gu. 4.100] ......]....-- 
do ist pref.100) 25 35 Peo. & Eastern....100 7 12 ||West. El. L. Consol.50/s 34 35 do ee a. .100} 200 |202% 
do 2dpref..100) 74) 9% || Petersburg ........ 100} 110 /112 49 || Mt. Des. & a.5.| 5e. 
Eust Pennsyivania.50'6 SO hisses Phila. & Erie.......50)8 32%) .... Nat. a 
Bastern in N.H.. 00| 78 78% |Phil. Germ. & Nor..50 ao |1301g) do Pref..... 
a Ww’ mi ’.. B30) a 50 ||Phila. & Read. .....50| 5414; 54% 28%/| National a 
a eee | aneues hila. & Trenton..100) ......|... seb sis soanet ae libeons do - 
Bvansville «& et eR 50) 145 ~— | Poila. Wilm. «& Balt. 50's 57 59 i é 113%// Nat. Lins 44 
Fitchburg.... ..... 1U0} 164g) 1739) Pitts.Cin.C.4&8t.L.luu| 19 20 || Fulton Municip. Tou! 150 [152 ||Nat. Starch M. Co. 106 361g) 364 
do Pref....100| 85 abas do pref.10u; 60 | 6145// Metropolitan....100) 125 ;....../| 1st Pref.............| 103 {105 
Flint & Pere Marg.100) 20%!..... | Pitts. & Connell’e..50/s..... |...... |} Nassau...........25] 155 |......|| 2d Pref............../K1L024¢ 103s 
do pref.. Lug! 74% || (tte. t.W.a U.,zuar.7| 152 =| People’s.... ......10} 102 |......|/N. Y. Loan & [mpr’t...| ..... -| 48 
Fla.Cen.&P. -V.1T.Cer.|+ 99 " >a Pitts. Junct....... a ee Williamsburg ....50' 145 |......|/Nort AmericanCol0v| 111g) 114% 
do lst pref.cum.100!t 9249}..... Pitts.M.K. &Yough $0/§123 |.. .. "| Chariost n, 8.C.,Gas.25/8-.....) 2249||Necchwest Equip.100} ....../-...+. 
do 2dpf.non-cum.100't 3544) 3649) Pitts. Va. & Charies.50)s..... ~ ee |Chartiers Valley..100's......|......;/Jcezon [mprove..100} 19 | 23 
Georgia Pacitic...100| 5 9 | Pitts. & Western...50's..... © oats "||Chie. Gas tr. rec...100| _9433| 94 49/|Pacitic Mail $8. Co.100| 27 | 28 
Ga. KR. & B’ky Co. 100} 170 |180 | do Pret. —* 37 |/Cinein. G. & Coke.16u| 194 [195 |/Pennsyly. Atgel...100|s......|.-.000 
'|Denver Consol....100/ 65 | 80 |'P. Lorillard Co, pf..100} 118 /|120 








Gr. Rapids & ind. ~ fe senene Fatman Pitts. Youngs. aah. 5u!s | ence: 
Gt. North. Ky. pref..) 135 [158 do : . 50/8. =| Ut., G. L..25} 30 |......|/Pougn. Bridge ....100] ......|--..-- 
Gr. B. W. & St. P.. .lu0! 13%! 1414 /Port. Sanalineia 100) 1294/12 20 = ||EInd: anapolis, jad..50; 124 |127 || Procter & G.Co....100} LOT |.--«0« 
-1U0; 26 | 274) Port Royal & Augusta}; 13 1719| | Jersey ( ityGas Light.} 18 |......|| Pref.8p.c. cum.1l0U/ 115 |...... 

140 || Pulim’n Palace Garluu eis 19 





























do Pref 
Bar.Por.Mt.J.& L..50}s 82 |......) Prov. & Vorcester.10u| 245 245 4s|| People’s Gas Light.. cis 
Harti’a & Ct. West.100, 3:44) 33 tens. teesteas. .100 xi71 |180 | Louisville ‘2a8 Light.| 129 [130 |'8an Diego Land.,...... 1l 
Bous. & fex.Ceut.i00) 64) 8 | Rich. F. & P.,com.100) 125 |r-seee/| |Memphis Gas.......... eteseslecsso [0e peaks Dian sahes 2106 109 
Bunting. & Br. bop.d6/s 405% aia Richanene «& pry’ g.100} 103 |..... ||N. Orleans Gas L100! 10349/104%'| 2d pref. cert..... 100\s 50 53 
do Pret_5uls 5! 5%|......) Rieh. & W. P.Ter.. 100 77| 8 ||N.Y. City—Central.5u! 90 | caine os \|3t. Louis Tun. RR.LQu|elLos [109 
TIlimois Centra:...106) 99%/100% ao Pret....100} 31+9/ 37 | Consolidated ....100| 12414 —e 3t. Louis Transfer Co.| 60 65 
Go leased 1., 4p ©.100) ..... ...-.| Riehmend York R.&C. se+| anata -|| Equitable eee 175 |. eee! ‘South’n CottonOil.100} ......| 50 
Towa Central... ..100) 9%! 10 | Rio Grande West..1u0; 25 | 28 Mutual ..........100} 142 |......|| Texas Pacitic Coal....| -csese| «+--+ 
ae Pret. LUO} 311g) 40 | do pref.100; 62%) 64 Standard Gas,pr. 100} ee Cee || Tex. & Pav. L’'d fr, 100] ......'----++ 
Jows | & Bienes f Rome? &NeA ey 1001 142 re 2lo!|Phila.ts> +7 as 50's cssaee |-one-e) U. &, Exvress ....100| 60 62 
en London. 





Price nominal § Purchaser also pays accrued interest 8 Quotations dollars per share, 





st led 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Conctoupep. 
For Explanation see Notes at Head of First Page of Quotations, 
| | \ ‘ \) 
esCRLLANEOUSS1’xs.| Bid. | Ask. _MANUFACT’G erocks.| Bid. | ASK. | BANK STOCKS. Bid. | Ask. | | INSURANCE Stocks. | Bid. | Ask 
U. 8. Rubber Co...100) 43% 45 | Stafford (Fall Riv.)100' 120 (121 | Drovers’ National..... f nome Semel Third National.. ..100) a or 
do , ..100| 98% 99 Stark Mills(N. = eee x1150 1175 | First National.. -100, ....- nt eae Tradesmen’s........40) 112 |..... 
Wells Fargo Exp..100| 145 149 Tecumseh (}’.R.)..100 ......) ill Fort Dearborn Nat....| -.. --|---.../| United States Nat.100! 212 
West End Land (Bost.) sx174g| 175g Thorndike(Mass. 1000 1350 1355 | Globe National...... eeeees|..-ee-) Western National.100| 117 |120 
West’n Union seef Co.}| . incase Tremont &3. (Paice 132 |132% Hide and Leather. BO 553.) cass | a eee bandas 
MINING STOCKS| Union C. Mf. (F ., ee Oe a ree pee Philadelphia.s | 
(N. Y. & SAN. AN. ) Wampanoag (F. E 100 vacaaia 1108 International ......... -+eees|ecceee | Bank of No. Amer.100} 305 |...... 
Adams Cons..... .. wai Ce Washingt'n (new). 100, 99 (100 ||Lincoin National......| --..../...... Chestnut St. Nat..100) ...... oeeees 
American Flag........| --..--; ‘05 do $OL..c00 ccucad | 10> es Merchants’ Nat...100) ..... \ scsi Commercial Nat. -=;50| Ras ies é 
Ete AMER *50|......| Weetamoe (F. R.).100) ......) 53 | Metropolitan Nat.100! ...... 220 = First National..... 100) cones elaneces 
ABUOLIA.~04--0+ --0+-00-) ewes-.|.-eee- Willim’tic Linen big, oS 25 26% | Nat. Bk. of Amer..100! ...... |...2.-|| Fourth St. Nat’l...100| ....00| cece 
Barcelona ...... senebn "03 ....... York Co. (Me.)....750 x1050) 1075 Nat. B’k of Rep...100 ......!......||Girard National 7..40) DOG .cscas 
Belle Isle......... 100! y ——- BANK STOCKS, | National Live Stock..; 200 |230 Kensington Nat’l...50| ...00.|-.-s0. 
Belmont...............| _°25) °35 Baltimore, Northwestern Nat.100 ...... eee - Manufact’rs’ Nat .100) ....../10034 
Best & Belcher........ 2). Bank of Baltimore.100 146 |...... State Bank ............ - hee Mechanics’ Nat’l. 100; 100 |...... 
tea NR -100} 15, +30, Bank of Commerce.15| 17 | 174; Union National...100) 180 185 (|Nat.Bk.N.Liberties.50) ......|...... 
Breece.........- ee a 20) BO |.ccoas Cincinnati. Penn National. ..... = ae ° 
, er "100! ee Com. & Farmers’..100) ..... 130 Atlas National....100 133 140 Philadelphia Nat’l.100) ...... smiad 
Caledonia B. H....100) TO) .cn0 Farmers’ B’k of Md.30 2 ee Citizens’ National.100 230 (235 Seventh Natienal.100) ......| 95 
Con. Imperial......... Farmers’ & Merch..40) ...... 62 Commercial Bank..50 113 118 (Western National. -50) coccce net 00 
OS 100) Farmers’&Planters’ 25! 47 | 49  Eqnitable Nat..... 100 125 = St. Louls, 
Chrysolite........... 50} First Nat. of Balt..100) ...... 121 | Fitth National....100| 90 Amer. Exchange. ..50| 180 /|190 
Comstock Tunnel st’k. | German American.100; ....../125 First National....100 260 26315 Boatmen’s......... 100| 160 |...... 
Consol. Cal. & Va..... | ees 1} 10%g|...... Fourth National ..100 310 (325 Bremen............ 160) 300" j|..cse 
Crown Point.......100) CO ae if German National.100 2104212 Chemical Nat.....100) 99 /|100 
Deadwood terra. al Mechanics’ ......... 10| 13%%)......'|| Market National..100) 133 (140 ||Citizens’....... .... i oor x 
Denver City Con Merchants’......-. 100, 146 |......||/Merchants’ Nat’l..100 143 (150 | Nat. Bank of Com.100| 158 |..222 . 
Dunkin..... National Exch’ge.100 ser National Lafayettel00, 300 (305 Commercial ....... 10 0! 525 
El Christo... tno sor PROTOS 20 ------ Ohio Valley Nat’1.100) ......|13544| Continental Nat’l. 100 99 
Eu’ka Con. ........ “100| “econd National..100; 175 |.....- Second National ..100) 380 (100 (Franklin .... ..... 100) 350 
Father DeSmet....100) Third National. ...100 Third National....100, 157 158 Fourth National..100, 240 
Gould &Curry s. 30.100 ea ee ee || Western German 100} i ee . German. ...........100) 325 
Hale & Norcross. -100| WOE ccnoscne <ose 20 | 38 New Orleans. | German American100) 525 
err Boston.t | | American Nat. 2.100} 126 (130 | International .....100, 135 
Iron Silver.......... 20) *40)......| Atlantic...........100) 133 (135 | Bank of Commerce.10| 1642) 16%|'Laclede National. “a 118 
=} ea | secces| cccce MATOS. 242 -~00 ee * 12319124 | Canal & Banking. -100| 16419166 ||Lafayette.......... | 300 
Kings.&Pembr’ Setres) *10|......||Blackstone.... .... 99% 100 = |Citizens’. Paadusectiel 8449) 86 ||Mechanics......... | 
pS SE ‘02! .05 Boston National. “100 105 |105%2 Co-operative.... ...25) 21 | 22 ||Merchants’ Witi--100, 
Leadville Goisoi: 22-10 *18| °23!|Boylston.......... 100 13045) /131 | Germania Nation’l. 100) 215 {220 | Mullanphy.........100) 2 
Little Chief......... 50} _°23)...... | Broadway... .....100 135 |......| Hibernia National.100| 209 |215 ||Nat. Bk. Republic. red 
Mexican ........ ..100| 1°15|......||Bunker Hill....... 100} 20312,205 | Louisiana Nat.....100, 167 1170 | Northwestern... 
Ee | 5 ae 100) 148 45/150 | |Metropolitan......100|x175 |..... | St. Louis National. 100 
NG steiniandanaman | °30) :40/\City...........-.--.100) 874s| 88 ||Mutual National..100) 102/105 |/Sctate Bank..........5 
Tre | 10; +20) Columbian .... .... 100) 1074/10 0719||New Orleans Nat..100| 735 (300 | Third National....100) 
North Belle Isle.......; ‘le| 20) Commerce. ~s+--2+-100) 128 128%, OS ear 50| 105 |110 || San Francisco, 
phir ..........« a a eee | Commercial ......- 100! 96 | 98 | Southern National100) 112 |114 | Anglo-Californian..... 
Oviental & Miiler...... nonces | "O08 'Com’ouw "th (dW) 100) 136 (137 |'State National ....100| -..... 155 |'Bank of California....' 
Pheonix of Arizona.... ‘57|  *61) Continental ....... 00/126 {127 ||Traders’........... 00) ...--./100 ||First Nat’l Goid...100/ 
i ree 5 MAGIC. .20-00+ cocene 100, 160 |1004s| Union National ...100) 138 1140 | London Paris & A..... 
Robinson Conmsc:....50) *25| Ee ..nansine cumns 100) 13613) le 37 |W altney National. 100) 335 (360 | London & San Fran.. 
Sacco cteonctones | 1:0u|......||Everett.....--..-.. 100) 95/96 || | New York. | | Pacific ... a 
Sierra Nevada.....100} 1°20!......; Exchange ......... 100) 1374 |138 America........--« oo] 217 |22 /  ENSURANCE | 
Standurd.......... 100} 1°30)......; Faneuil Hall ...... 100} 137 |1371'4' American Exch’g e100! 156 (160 || STocKS, | 
Union Consol...... 508). .2°R0) .cncce First National..... 100] 240 [243 |iBowery............100} .--.--|...... New York. 
Scien aeinieateiieden Gree ee First Ward........100! 129 |i31 |/Broadway ..........25) 265 |270 || Alliance..........1000) 80 | 90 
Yellow Jacket....... eo) | Fourth National...100) 125 127 ||Butchers’&Drovers’25| 185 |190 | American...........50; 110 |140 
| Freeman’s .... .... 100' 100 |100%4|'Central National..100) i39 (142 Bowery........ ecoeetd| TS 85 
BOSTON MENENG.| | Globe.... .... ..---100! 100 (10044 Chase National.. -100} 450 P aaa Broadway.... ...... 25 120 |130 
(See Page 1022 Hamaliton......ceo<- 100} 117 (1174s |Cnatham ........... 25; 412 IN accom cntenminn 20 107 |110 
MILANO FACTOING. | Hide & Leather ...100 125%126 | Chemical..........100) 4400 i800 Commonwealth ...100) 7 80 
Am. Linen (F.Riv)..100) ..... . 113 Howard.... -.<....100) 107%108 ||City.... ..cc.ccccoce 100} 430 |...... Continental .......100, 260 |275 
Amory (N.H.).....100'x133 133 s| Lincoln (new).....100} 107 108 | Citizen’s............ 25| 155 |165 | Eagie.. ooe.--40;} 215 (220 
Amoskeag (N.H.) 100, 21252150 Manufacturers’ ...100, 103 10312 COMMIS... 060s. } 5 Empire City....... 100 70 | 80 
Androscog’n (Me.).100) 1541¢ 155 $= Macket....- -100' 100 = 10044 Commerce......... ( 3 }206 ||Farragut............50! 80 {100 
Appleton (Mass.).100uU; 600 (610 Market (Brighton). 100 103 134 Continental ... | 13 German-American 100; 310 |330 
Atlantic (Mass.)...100| 912; 92 Massachusetts ....100) 100% {0} Corn Exchange ...100| 255 /|265 | Germania...........! 50/175 |185 
Barnaby (Fall Riv. ). a Mechani¢s’.... .... 100 129 131 DODOSIE ..ccce sca 100/ 112 |......| Globe... .50; 75 8 
Barnard Mfg. (F .R.).. ame Merchants’ ........100) 145 (14519! East River.......... 25; 150 |160 Greenwich. -25| 105 /115 
Bates (Me.)........ 100 148% 149 Metropolitan ..... -100' 100 100% Eleventh Ward..... 25) 200 |..cce -| Hamilton .. oon: a 80 
Boott Cot.(Mass.)i000'x13U5/1315 Monument........100 235 (250 | Fifth Avenue... pao Oe 20v0 |....../|Hanover.... -..00| 130 |140 
Border City Mfg. (F.R.)| -. 140 ||/Mt. Vernon........ 100; 136 133 | Fifth National..... 100] ..--00| -.ccc0]| HOMO. ccscccscoves 100 140 |145 
Boston Co.(Mass.)1000 x1085!1100 New England.....100 161 1619 First National..... 100! 2B00 | noses Kings Co, (B’kiyn). 20' 165 |175 
Boston Belting....100.x20U0 |201 (North.............. 100 1gih 132 | FirstNat.ofStatenId..) 110 |...... Lafayette (B’klyn).50| 60 | 65 
Bost. Duck (Mass.)700) 700 ae North America....100) 123149124 | Fourceenth Street.100) 170 |......) Manuf.& Builders’ 100) 75 
Chace (Fall River).100, ...... 112%, Old Boston........ 100, 11319114 | Fourth National ..100| 200 |207 |\Nassau (Brooklyn).50| 140 |145 
Chicopee (Mass.)..10U| 984/160 | People’s.... ......-100) 164% 165 |'Gallatin National ..50| 310 (320 | National..........3748; 60 65 
Cocheco (N.H.)....500 x 392/395 | Redemption .......100, 129 12919) Garfleld............ 100/ 400 |...... Niagara ..cc.c0e sooo 50; 145 |150 
Collins Co. (Conn.)100; Yy_ |......| Republic .......... 100} 161 1614s) German American..75| 125 |...... North River ........ 25; 65 | 70 
Continental (Me.). aaa 231g] 24 || Revere........ .... 100, 104 |106 | German Exchangel00) ......|...... Pacitic............ -25| 150 |155 
Cres’t Mills (F.R.).100) ...... Rockland.......... = 155 |157_ ||Germania ......... 100} 330 |...... || Peter Cooper .......20) 180 |140 
Crystal Spr. Bl. (F.R no ed \Second National...100) 192 2 19245, Greenwich.......... 25) 155 |......|/ Phenix (B’klyn)....50| 150 {155 
Davol Mills (F.R.). 100 “98 |100 MOCRTILY .cccscesss a 0} 2 - eee || Hanovet. ....0...«s 100| 340 {355 ||Rutgers..... ....-... 25! 108 |120 
Dwight (Mass.)....500) 900 [905 | Shawmut decease 100! 127 |127%s||Hide & Leather ...100} .....-|..... .|/Stuyvesant.... ..... 25; 80 | 95 
Edwards (Me.) ...100) 125 |126 ||\Shoe & Leather...100) 94 | 9419; Hudson River..... 100) 152 -771]|United States.......25| 125 |130 
Everett (Mass.)..New| 88 90 | South End........-100) 97 | 98 |Importers’ & Tr...100| 600 [635 || Westchester catia ates 10} 160 |170 
Flint Mills (F.R.).100) ....../112 |/State.............. 100 13419! 125 | Irving... --.-- .50; 162 (185 || Williamsburg City.150 315 |330 
Franklin (Me.)....100} 101 |103 ||\Suffolk.......... .100} 104% 105 ||Leather Manufts..100| 231 (245 | 
Gi’be Y.Milla(#.R.)100| ......{L17  |'Third National ....100| 106 |1064!|Liberty ....... -----100} ...... .---» || MIARINE INSUR- 
Granite(F B)...---100 240 24215 ||‘Traders’ wececeee ---100} 100 |10044//Lincoln........... -100} 420 |....../|) ANCE SCHIP, 
Great Falls (N.H.).100} 11919/120 || Tremont . 100 ou 10119 Madison Square...100} ...... .-.-..|/ Atlantic Mutual....... 
Hamilton (Mass.)1000; 1045 1050), Union.... .. --100) 137149138 ||Manhattan names gg apes 1888.... ..cc--00 e200) 104 |105 
Hartf. Carpet (Ct.)100/ 96 |......| Washington... ..100 11249 114 | Market & Fulton..100| 220 | 1.222: | 1889.... ....-002---.| 105 |106 
(Me.)..........100} 60 | 65 || Webster.... ..100} 9612 97 | Mechanics’..........25 BOO. i SID .nde-censnces --«.| 105 (106 
Holyoke W.8 -Power.100| 300 .||Winthrop....--..-- 100] 116% 117 | Mechanics’ & Tr. 1891.... .....-0. -- eo| I 107 
H.)..1000'x972 | 1000) Brooklyn. | | Mercantile...... 1892.. 106 |107 
King Phisi (F.R.). 100} 125 |127 ||Bedford............100} 175 |- Merchants’ ..... 50) 14 f :}Comm’ei ‘Mut-1873-82) ...... 
—_ o> besa 400 65219|655 jpecesiees Ee Ce - ween Exch’ 50 ox | es 
Lancast’r M.(N.H.)400'x660 [670 | Brooklyn........-.100) 170 |..-...;| Metropolitan ...... | 
L’rel Lake Mills (F. 8) 107 | --.. \|Gity National.......50| 415 |425” |(Metropolis......... 100) 400 isbedl pases OF Paeenes 
Lawrence (Mass.).. 165 |170 |\Commercial........60) ....../165 | Mount Morris .....100) 280 |...... e 
Lowell (Mase) a00 660 (665 |\Fifth Avenue......100) 155 |..--.. |;Murray Hill ........50) ....00!..-.0.||N. Y. Stock........-...) 13,000 ask, 
Lowell Bleachery.100| 109%/110 || First pusgueninnane > | seccee|| NASSAU... cc0c0e-22-00] 169 (175 | Last sale, Dec.... ’ 
LoweliMach.Shop.500| 665 |670 |'Fulton..............40| 200 |...... New York......-..100| 231 |237 ||N.Y.Consol.St’k & Pet./150b. 175a. 
en M. (Mass.).100| 72%/ 73 || Hamilton...... on “100 PETS, New York County.100; 630 i" | Last sale, Dec, 12... 175 
anchester(N.H.) 100) 139 139%) Kings County..... 100 IN. Y.Nat.Exch’nge100/ 130 |140 ||N. Y. Produce.........; 800 ask. 
Maas. Cotton.....1000) 1030 |1040 | Long Island.......100 leageuts |Ninth National....100) 115 |...... Last sale, Nov. 16... 
Mechanics’ (F. BR.) 100) ...... 28 Manufacturers... 30| 215 |...... Nineteenth Ward.100/ 170 |...... ||N. Y. Cotton ........-./1100b1200a 
Merchants’ (F.R.) 100) 120 | |12219 Mechanics’ ..... ..-.50 se-ees||North America.....70) 165 |......, Last sale, Dec. 7....| 1,150 
Merrimack(Mass)1000| 1170 thy Mechanics’ & Traders’) 25 | ere S5) BBB |... N. Y¥. Coffee...... ---e02/190D. 2254, 
Middlesex (Mass.).100| 13919/140 ||Nassau_..... .... rod TD énndcucannwesd 50| 190 |......|| Last sale, Dec. 1.... 210 
Nashua (N. H.)....500.x550 [555 | North Side.........100 Pe bennen -||Park. ... «- --- 100) 305 (315 | N. Y. Metal...... sncanel ene eeanee 
Naumkeag (Mass.)100| 11234|11249| Seventeenth Ward.1v0) People’s...... onnions Se |---eee| Last sale.... -...-. 3 
Newmarket........ 500) 315 1325 ||Sprague............ 100) 200. | ..ccce|{EMOMIK...205.000-00020) 125. |....-2 | R’l Est. Ex. & Auc. R’m)900b, 920a, 
Osborn Mulis(F.R.) 100! ....../115 |/26th Ward......... 100) 165 |......|/Produce Exchangel00) . re | || Last sale........--.. <se0 
Pacitic (Mass.)...1000'x1710|1725 | Wallabout.... -... °100| ....2./115 ||Republic......... -10 30) 175 180° "| Boston Stock .....«.-.-| 17,000 bid. 
Pepperell (Me.)....500) 1050 1200 Chie } | Seaboard .......... 100| 175 |..... -| Last sale, Nov. 15 ../ 18, 
Pocasset (F. R.)...100) ..... 109 American Exch. n Nat..| eocese|-cceee||SeECODA National. . “100 325 | -- one) Philadelphia Stock....|....00 -ccsce 
Rich. Bord’n (F.R.)100 3/9 110 | Atias National........ i Seventh National .10u| 125 | .....!\ Lastsale.... ...... 2,500 
Robeson (F. Riv.)1000 ...... ..... Chemical National....| BHSTMAR .n.nc600+s<< 100) i560: ba teadl | Chic. Board of Trade..|...... _ seccee 
Sagamore (F.Riv.).100. ....../122%'| Chicago Nat...... -100) Shoe & Leather ...100) 130 | Last sale.......-..,--| 1,050 
Salmon Falls(N.H.)300 233 (235 | Commercial Nat...10) . 8t. Nicholas. . -- 100) 132 .| Chicago BtOCK........-)--- ers sencee 
Shove (Fall Riv.)..100 ...... 111 ||Vorn Exchange........ . Southern Nat... 00) 107 |.. | Lastsale.....-...... 1, : 
Slade (F all Riv) 100 £0 ‘Continental Nat.. 100 Srate of N.Y “1o0| 114 (125 | Pittsb. Pet.svk w Met.) 500 bid. 


* Prices nominal +t Boston bank 





quotations are allewdividexi. s% Price per share—not percent {75 per cont pala, in cash. 
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Raiiread Gntelligence. 


The INVESTORS’ SUPPLEMENT, a pamphiet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quotations ef Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 


' Latest Earnings Reported Jan, 1 to Latest Date. 
LOADS, — 
| Week or Mo| 1892. | 1891. 1892. 1891, 


! 
| a. «2 ry z 

Allegheny Val. October. ..} 257,941{ 254,882; 2,183,091] 2,126,764 
Ate ‘h T.&8. Fe.. Is twk Dee | 737,020| 712,216 35,019,782|32,757,018 
.L. & Ay F. Ist wk Dee! 182,136) 172,960| 8,469,789] 8,074,078 
Col. Midland..|1st wk Dec! 37,82 38,193] 2,034,819] 1,906,558 
Agg. total.../Istwk Dec}; 956,983) 923,468 45.524, 290/42,737,€53 

5 519, 


























Atlanta & Char’ Septemb’r. 58,966 63.727 101 592; "915 
Atlanta & Flor’a November. 11,250 .)l [hwo Beer 
Atlanta & W.Pt.| August.... 30,436 32,789 271,078 283,395 
B.&O.EastLines October. ..|1,759,629/1,774,334|16,563,260 15,959, 280 
Western Lines October. ..|_ 553,238) 529,457] 5,123,709 4,550 
cl \October. ../2,312,867/2,303,791/21,686,968 20! 533° 830 
Bal. &O.Southw.| lst wk Dee 50,572 53,168) 2,469,284] 2,319,423 
Bath & Ham’nds/ October. .. 6,742 4,453 26,401 22°368 
Bir. & Atlantic. .|November. 3,678 4,218 37,870 46,912 
Bir.Sh.& Tenn.R October. .. 24,025 20,820 200,080 172,513 


Brooklyn Elev..|istwk Dec 39,028 35,676) 1,758,642] 1,648,471 
Buff. Roch.& Pitt) Ist wk Dec 52,991 54,287] 2,999,496] 2,623,234 
Bur.C.Rap. & N |dthwk Nov 125,482} 104,760) 3,941,435] 3,491,383 


Camden & Atl../October. .. 46,708) 54,446) 730,238) 721,121 
CanadianPacitic| 1st wk Dec] 439,000 424,000) 19,948,766) 18,750,282 
Car.Cum.G&Ch./Septemb’r. 1,373 3,859 19,940 33.0 
Car. Midland....|November. 5,100 7,370 58,232 58,984 
Central of Ga.../Septemb’r.| 688,521) ........]  _secceeee 


Central of N. J..|October. ../1,271,708/1,408,412/11,908,778)11 ,924, 888 
Central Pacitic..| October. ..|1,399,907/1,673,863/12,434,711 14; 103,671 
Central of S. C..|Septemb’r. 6,643 8,723 70,672 73.664 
Char.Cin. &Chic.| November. 16,000 15,277 135,400 147,682 
Charlest’n&Say. Septemb’r. 34,505 45,663 453,484 553,255 
Char.Sum.& No. November. 13,282 15,543 135.210 124,020 


Cheraw.&Dar1..|October. .. 8,843 12,223 65,865 86.666 
Cheraw.& Salis) Septemb’r. 1,517 2,205 13,065 17,481 
Ches. & Obio....)lst wk Dec] 190,192) 189,889] 8,937,997] 8,696,920 
Ches. O. &.S.W.|November.| 214,268) 201,624) ........)  ........ 
Chie. Bur. & No. |Octeber. 243,478} 233,139] 1,819,871) 1,777,683 


Chic. Bur. & Q../Octodc ” -14,038.453 3,380,730) 33,345,223) 28,286,787 
Chic.& East. Il!.| 1st wk Dec 103,853] 71,899 3,901, 583 3,426,559 
Chicago & Erie.|October. 254.775| 254,049] 2:299,055| 2,187,379 
Chic. Mil.& St.P./ist wk Dec 767,793) 726,533)/30,978,451 27'495,322 
Chic. & N’thw'n. October. ..|3,304,42 1/3,278,597/27,234,653]23,935,394 
Chie. Peo.& $ L.i/1st wk Dee 27,050 24,848] 1,222,972} 1,078,813 
Chic. R’k 1.& P.. November./1,583,996) 1,559,634] 16,962,640)15,359,498 
Chie.St.P.&K.C.\1stwk Dec} 113,557) 103,126} 4,745,703) 4,333,285 
Chic.S8t.P.M.&O. October. ..!1,023,972| 977,373] 7,395,429] 6,4 
Chic. & W. Mich.| Ist wk Dec 37,621 31,248} 1,892,224) 1,6 
Cin. Ga. & Ports.| Novemt er. 5,678 5,581 64,747 : 
Cin. Jack & Muc.| ist wk Dee 13,339 11° 186 662,387 676,157 

0 

7 

1 





Cin. N. O. & T. P.jistwk Dee} 82,290) 79,986] 3,939,242 
Ala. Gt. South.) 1st wk Dee 37,696 33,295 1,664,562 
N. Orl. & N. E.. lstwk Dee} 30,453) 28,254) 1,197,314 
Ala. & Vieksb.|Istwk Dec] 13,600! 17,487] °564,637 
Vicks. Sh. & P _ ttwk Dee | 14,960) 13,623 517,296 
Erlanger Syst.| Ist wk Dee 78,999| 177,645) 7,867,464 














Ciun. Northw’n.|/November. 1,627 2,153 19,044 9 

Cin. Ports. & V../Novembe). 21, oor 20,812 237,925 26, 
Col. & Maysv.|/ November. 973 13,025 11,596 

Clev. Akron&Co.| ithwk Nov 25. "120 19,979 915,148 864,794 


Cley. Can. & So./October .. 94,432) 72,452 752,090 602,665 
Cl. Cin. Ch. &8.L./1st wk Dee 266,47 3) 280,112/13,410,777/12,933,895 
Peo. & East’n.|/Ist wk Dee) ~313277| ~34,209| 1'642/580| 1/583/611 
Clev. & Marietta| November. 31,158) 29,633 305,334 "317, 355 
Col. H. V. & 'fol.|November.| 293/332} 290,508) 3,070,975) 3,003,7 : 47 
Col.Shawnee&H | lst wk Dee 16,982 16,050 692,003 563,189 
Colusa & Lake..|November. 2,500 2,650 27,626 267335 
Conn. River.....|October. ..} 106,550 106, ty 1,002,754 923,654 
Current River..| lst wk Dee 3,316 "187 yo21 151,527 
Deny. & Rio Gr.|1stwk Dee) 185,500 147300 8,583, 212) 7,963,504 
Des, M. No. & W.|/November. 36,332 32,241 378,378 306,669 
Det. BayC. &Alp. November. 23,9C0 19/984 324,758 395,543 
Det.Lans’g&No |lst wk Dec 22,966 21,515) 1,175,877) 1,174,321 
Duluths.8.&Atl.)/1st wk Dec 30,699 27,903] 2,120,662) 2,050,289 
Duluth & Winn../Septemb’r. 10,149 5,652 89,438 54,297 
E.Tenn. Va. & GajIst wk Dec! 120,685) 127,880 ian smnnnee 
70,909 64,727 774,319 650,445 


Elgin. Jol.&East| November. 
Evans & [nd’plis|Ist wk Dec sace 6,559 351,343) 331,285 
































Latest Earnings Reported. 


Jan. 1 to Latest Date 





Roabs. | 


' Week or Mo| 1892. | 1891. 


1892, | 





Gr.Nor.--Con.)— 


| 3 
Tot. system.|November.| 1, aes. 449° 


G.BayW.& St. P. 
Gulf & Chicago. 
Hoos. Tun.& Wil. 
Humest’n&Shen) 
Hutch. &South’n| November. 
Illinois Central./October. . 
Ind.Dec & West.|November. 
In.& Gt. North’n'ist wk Dec 
tInteroc. (Mex.)| Wk Nov.26 
Towa Lentral.. [lst wk Dec) 
Iron Railway. uly ancs--| 


Septemb’r. 
November. 
Septemb'r. 
November. 





J’k’nv.T.&K.W |July....... 
Kanawha&Mich| ist wk Dec 
Kan C. Cl. & Sp.|1lst wk Dee) 
K.C F.S.& Mem.|1st wk Dec! 
K.C.Mem.& Bir.|4tiwk Nov 
Ka.C. Ney. & Ft.S|October. .. 
Kan.C.Wy.&NW|November 
Keokuk & West.|lst wk Dee 
L.Erie All. & So.|November. 
L. Erie & West..|1st wk Dec) 
Lehigh & Hud..|November. 
Lehigh Valley..|Septemb’r. 
L.Rock & Mem..|2d wk Sep.! 
Long Island....|Ist wk Dec! 
Louis.& Mo.Riv.|August.... 
Louis. Ev. &St.L.|1st wk Dee 
Louisy.&Nashv.|/lLst wk Dec 
Louis.N.A.& Ch.|/Lst wk Dec 
Lou.St # “i Tex, Ist wk Dee 
Manistique. ....;November. 
Mar. & Nor. Ga.|August.... 
Memphis&Chas.| lst wk Dec 
{Mexican Cent.|lst wk Dec 
tMex. National.|lst wk Dec 
tMexican R’way|Wk Nov.26 
Milwaukee & No| 1st wk Dee 
Mineral Range.|November. 
Minneap.&St.L.|November. 
M.S8t.P. &S.8.M.|/Istwk Dee 
Mo.Kan.& Tex..|/ 1st wk Dee 
Mo.Pac.&irouM) 1st wk Dee 
Mobile & Ohio..|November. 
a ney St.L.| November. 

N Jersey &N.Y.|July....... 
NewOrl. &So’n..|November. 
N.Y.C.&H.R....|November. 
N. Y. L. E.& W./October .. 

Y.Pa.& Ohio..|Septemb’r. 

Y.& N.Eng...|/Septemb’r. 
N.Y.& North’n..|November. 

Y. Ont. & W../1st wk Dee 





N.Y.Susq. & W../October. .. 
Norf. & South’n |October. .. 
Norfolk & West.|1st wk Dec 
N’theast’n (8.C.)|Septemb’r. 
North’n Central.|October. -. 
Northern Pacific| 1st wk Dec 
Wis. Ct. Lines.}1st wk Dee 
N.P.& W.Cent.|/ 1st wk Dee 
Ohio & Miss.....] November. 
Ohio River...... ithwk Nov 
Ohio Southern. .|November. 
Omaha & St. L../October. .. 
Oregon Imp. Co.|Septemb’r. 
Pennsylvavia...|October. .. 
PeoriaDec.&Ev |1st wk Dec 
Petersburg...... October. . 








Poaila. & Krie...|/October. .. 
Phila. & Read’g.|October. 

Coal &Iron Co./October. .. 

Tota! both Cos.|October... 

Lehigh Vailey.|/Septemb’r. 
Pitts. Mar. &Ch.|/November. 
Pitt.Sben.&L.E.|November. 
Pitts.&West. sys|1st wk Dee 
Pitt. Young. &A.|October. .. 
Pt. Royal & Aug./Septemb’r. 
Pt.Roy.&W.Car.|Septemb'r. 
Pres.&Ariz.Cen.|July....... 
Quincey O & K.C.|Noveinber. 
Rich.& Dan. sys.|July....... 
Rich. & Petersb,|Oetober. .. 
Rio Gr. South’n.|3d wk Dee. 





Rio Gr. West’n..| lst wk Dec 
Sag.Tuascola& H. November. | 
8t.L.A.&T.H.B’s)lst wk Dee 
St.L. Ken’et&So.| November. 
St.L.Southw'rn.jlst wk Dee!) 
St. Paul & Dul’th/November. 
8.Fran.& N.Pac.|4thwk Nov 
Sandersv.& Ten.| November. 
San Ant. & A. P.|November. 
Sav. Am. & Mon./October. .. 








Sav.Fla. & West.|August.... 
Silverton........ November. 
Sioux City & No.|November. 


November. 
South Carolina.. November. 
So. Pacific Co.— 
Gal. Har.& 8.A|October. -. 
Louis’a West. .|October. .. 
Morgau’sL&T.|October. .. 
N.Y.T. & Mex.|October. . 




















j 








1891, 


ee 


| —-6---4 
1,886,495 14 600, 338/12, 636, 893 


43,964 PE § saeticacae adam 
4,964 6,442 32,981 39,485 
3,437 2,152 22,446 17,679 
14 e0e 16,377 12e 155,942 

fy 
1 835851 1,858, ist 15,753,405 /15,162,340 
33,043] | 40:57%| (447,990) (436,359 
101,342} 91,747) 3,779,264) 3,781,323 
$7,800} 32,842]  ........ 
44:957| 40.550) 1,785,813 1,660, 735 
3,727 2,725 33,514 368 
40,151} 39,826) 506,863 439° 322 
7,159 5,974| 340,619) 304,375 
5,659 4,627| 304,365) 283,627 
109,764] 98,093) 4,697,994] 4,451,975 
33,899} 33,390] 1,019,300] 1,091,205 
9,742 Ree ete — 
30,870] 30,036) 311,837) 275,046 
7,795 8,255] 377,211] 385,382 
7,698 6,698 75,904 68,435 
66,175| 64,696) 3,304,791] 3,019,547 
46,218] 28,661] 435,292) 377,569 
Pe SST! | ae ete 
7,656 5,191| 372,755) — 439,015 
75,029| 76,807! 4,071,881] 3,926,333 
50,302| 52.966] 294/252 86,006 
36,826] 28,688] 1,426,748] 1,453,555 
472,065} 425,880/20,295,326/18,882,255 
59.643] 47,723! 3,075,282] 2,659,745 
13,286] 10,921] 598,277) 478,887 
720 2,607 81,425] 107,549 
DEBE  encccacs SS 
31,874} 33,618] 1,338,799] 1,503,975 
160,767| 147.731] 7,360,631] 68491534 
85,211] 76,830) 4,318,668] 3,920,201 
54,500] 65,971! 2,744,444] 3,585,708 
39,836] 32,617] 1,597,780 33,719 
10,280} 13,062} 119,817| 133,723 
213,881] 196,147] 1,850,499] 1,667,442 
73,029| 55,924) 3,035,618] 2,355,831 
232,929) 204,220] 9,116,304] 9,030,939 
540,000] 492,000/25,730,000/25,911,000 
298,345] 327,588] 3,006,996] 3,165,570 
425,015| 440;702| 4;707,161| 4,304,753 
31.829] 27,907] °175:183| °158.335 
19031] 16,290) 127,521| 154,140 
4,063,509/4,040,9~8/41,744,990/40,213,082 
2,758,592|2,895,289|25,820,64 4|25,381,190 
664,562) 678,529] 5,301,310} 5,211,245 
ORE, Bina 4,539,636] 4,619,930 
48,234] 41,680 525,320 474,289 
62,774 4,912] 3,247,274] 2,863,870 
168,48 139° 151| 1/445°543| 1,377,701 
i eee 357,193 annnmen 
219,039] 196,424] 9,204,963] 8,510,360 
34,982] 44,736} 466,740) 546,009 
712,230] 651,679] 5,931,665] 5,631,503 
493,829] 522,105|/23,363,640/23,492,123 
104:071] 103,696] 5,467,259] 4,856,293 
597,900] 625,801 28 ,820,899/28,345,415 
327,144] 322,211] 3,827,279 "339,230 
16,825} 15,321] 719,107} 649,199 
60,992] 58,628] 585,629) 535,313 
51,866] 48,891] 473,688} 404,584 
347,042} 426,632] 2,935,623) 3,104,613 
6,2$0,883)6,408,160/56,589,638/55,935,285 
18,899} 17,829} 810,151] 801,537 
40,506] 40,451! 454,447! 439,799 
585,284| 550,115! 4,385,304] 4,353,173 
..|2,248,219] 2,246,919] 19,101,568/18,217,334 
2,076,864|2,673,133]17,970,296 17,285,416 
4,325,083]4.920,052/37,071,565|35,502,750 
1,580,94511,611,148} ........] <<< ait 
3,716 3,337 36,715 41,094 
35,847) 30,165) 361,809} 305,127 
47,786] 42,194) 2,243,339] 2,121,233 
122,424] 147,661] 1,234,829] 1,090,192 
22,791] 25,206) 169,369, 273,339 
22,121} 27,818} 194,736| 290,437 
13,099} 16,830 74,496 75,01 
22,236] 22,953) 248,943] 238,499 
947,430/1,107,020| 6,986,986] 7,705,829 
30,481] 27,681| 297.594 77.89 
15,536 8,982) 660,993) 283,493 
36,000] 38,500 2,432,405} 2,414,209 
11,133 8,532} 114,569 98,000 
29,850) 28,730) 1,401,190) 1,329,162 
3,136 3,207 32,337 22,937 
116,300! 106,300] 4,211;856! 4,192,015 
211,623} 200,572, 1,934,382, 1,688,479 
22,001) 27.022 810,237; 815, os4 
67 52 6,23% 8,10 

pl a ere ie err 
57,131} 59,2683) 430,481) 416,338 
py, lia eS | rr eee 
14,000} 13,097 92,957| 113,107 
55,75 37,269, 409,034) 404,559 
1,0 ales BEL,FOB  naccese 
122,900] 142,269] 1,218/911] 1,522, 370 
476,257| 530,660! 3,703,049) 3,704,895 
109,598] 118,231| °860;419| 835,177 
609,067} 602,382) 4,250,542} 4,383,006 
35,823 304.008 187,699 


Evans. & Rich..|/Istwk Dee) 2,54 | RRR Tireeasse Tex. & N, Orl..|October. . 5 81,37, ‘ 
Evansy. & T. H.)\Istwk Dec| 25,039} 23,898 1,192,798] 1,129,809 | Atlantic sys.d.|October. -.'1,408,868! 1,493,091 10,500, 313 10,576,401 
Fitchburg....... \October. ..| 702,432 74 »746| 3,258,467 5,870,651 Pacitie system|October. ..'3, "452 ,083|3, 745,563 29,897, 733 /30,971,166 
Flint. & P.Marq.|Ist wk Dee! °53,690| 52,943) 2°672:773) 2,699,202 Total of all. .|October. :.'4,860,951|5,238,654 40,398,546 41,547,567 
Florence......... |Septemb’r. 3,570 B15 26,349} 30,800 CoastDiv(Cal.)/October. -. 196,991 "227, 016 1, 891, 025 1'967,975 
Ft. W. & Rio Gr. |November, 45,078} 45,354) 351,463! 296,653 Sou. Div. (Cal.)|October. ..| 755,269 709,874! 6.6 350,153) 5,637,833 
Ga. Car’la & No.|septemb r.| 27,302| 14/615] 163,660 88,167 | Arizona Div..|October. ..| 208,841| 223,703 1,639,411| 1,681,415 
Georgia RR..... \Oetober, ..| 160,115| 195,711) 1,207;439' 1,489,333 | New Mex.Div.|October...| 95.187] 106,594, °837,824| °878,04 
Geo. So. & Fla...’ November. 74,992 64,579, 696,358 684,707 | Spar. Un. & Col..|Septembd’r. 9,87 12,15 80,869 99,380 
Georget n & W'p Septemb’r. 2,693 3,002 33, aes 30,914 | Staten Is}. R. T.|October. .. 79,112 75,350 920,031 906,66 
Gr,Rap.&Ind ... Istwk Dec) 46,670] 43,681 2,334,2 2,241,694 | StonyCl.&CMt..|October. .. 3,279 2,330 55,195 51,217 
Cin. R. & Ft.W. lst wk Dec} 9,100 8,553 46 3's31 420,683 | Summit Branch.|October. ..| 123,416) 124,461) 1,086,292) 1,071,230 
Other lines.... Istwk Dec) 4,132) 4,104) _ 226,226] 212,686 | Lykens Valley|Octaber. -.| _96,862| _87,316| '895,296| ‘777,061 
Total all lines, Ist wk Dec 59,901 56,338) 3,022,544) 2,874, 064 Tot’l both Co’s/October, ..| 220,277; 211,777| 1,981,587} 1,848,289 
Grand Trupk.... Wk Dec.10| 404,437) 392,406/18,746,139|18,308,022 | Tenn. Midiand..|October. -.| | 20,239] — 22,84 157,54 167,973 
Chie. & Gr. Tr. Wk Dec. 3.| 82,160] —87,491| 3,435,233) 3,381,345 | Texas & Pacific.|Istwk Dec| 181,487] 166,729| 6,329,213| 6,657,471 
Det.Gr.H.& M. Wk Dec. 3.|  23,422/ 21,968) 1,113,925] 1,095,310 | Tex.S. Val&N. W.|November. 5,747 5,53 45, 43,17 
Great North’n— Tol.A.A.&N.M.\1lstwk Dec} 26,869) 18,679] 1,048,580 951,086 
St. P. M. & M. November.|1,642,105/ 1,589,116] 12,327,899/10,422,403 | Tol. Col. & Cin. .|4thwk Oct. 8,598] 10,630) 283,650) 283,384 
East. of Minn November.| '181,315| '185,655| 1,177,192| 1,064,168 | Tol.&OhioCenta|lst wk Dec| 40,954 5,043] 1,855,156| 1,701,223 
Montana Cent November.! 112.029! 111.725] 1.095/248! 17170/393 | Tol.& 0.Cen. Ext!/Septemb’r. 18,434 16, Bi appro oo 
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| Latest Earnings Reported. | Jan.1 to Latest Date. 





| Week or Mo 


1892. | 1891. | 1892. | 1891. 




















$ .. =... - 
Tol. P. & West..;lstwk Dee} 20,332 20,942 924,451 905, 
Tol.Bt L&K-C. Istwk Dec 38,904] 59,709| 2,028/924] 1,3: Sonne 
Tol. & So. Haven | November. | 2,003 1,896 120 25,076 
Ulster & _ -- October. ..| 36,693) 33,644 363. 482} 3327284 
Union Pacific— | 
Or.8.L. & U. N.|October. ..| 680,630) 684,735) 5,972.64 06.63 
Or.Ry. & N.Co. October. ... 675,519} 674,987 3°913' 690 ? aoe = 
U. Pac. D.& G.'ctober. ..| 569,209; 600,731) 4.833, 384 4,732,037 
St.Jo.&Gd.Isl. lstwk Dee 38,923] 39,388) 1'165/4 863,372 
All other lines. October. .. 2,432,926/2,517,102|19'720, San 18,430,712 
Tot.U.P.85s. October. -. 4,493,269/4,578,246)35169/591/34,887,655 
Cent. Br.& L.L.| October. .. "139,695| °104,541|°} "117,748| 668/348 
Tot. cont’led October. .. 4 ,632,964/4,682,787)36, "587,339 35,556,004 
Montana Un..| October. . -| 90,207 55,150; 904 165 "58a, 493 
Leay. Top. &S. October. .. 2,353 2,745 27,946 25/204 
Man.Al.& Bur. October...) 4,540 4,594 347101 35'155 
Jointly owned October. .., 97,100} 62,490 —_966/212| 6167852 
Grand total. October. .. 4,681,514/4,714,031 37, oe 445|35,879,429 
Vermont Valley October...) 17,490| 18,376 169,640] 158/530 
a Ist wk Dec, 255,000 276, "000 13, 261, 145 12,878,986 
West Jersey..... October. ..| 140,588) 126,531) 1,494,916] 1,437,385 
W.V.Cen.& Pitts November.; 96,612 os. pis 1,003/312} 1 "016,233 
Western of Ala./August....| 39,410 430, °303;334| "3427839 
West. Maryland. November.) 85,000 a 433 Mic) Ties emmen 
West.N.Y.&Pa 4thwkNov| 88,200) 78,600 3,225,367| 3,339,200 
West Va & Pitts. August ..) 36,331! 23,583 212,971 110,981 
Wheel. & L. Erie 2d wk Dee.) 26,336] 23,937) 1,372/168| 1,225,410 
Wil. Col. & Aug Septemb’r., 61,565) 66,899 568,993| 678,042 
Wrightsv.& Ten. November.|__ 6,200 5,890 63,489 78,709 








* Figures cover only that part of mileage located in South C 
fEarnings given are on whole Jacksonville Southeastern 


arolina. 
System. 


d Includes earnings from ferries, etc., not givenseparately. tMexican 
currency. 4 Tol. Col. & Cin. included for the week and since Jan. 1 in 


both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the first week of December the 74 roads below show 


5:29 per cent gain in the aggregate. 





















































1st week of Decembcr, 1892, 1891. Increase. | Decrease. 
| $8 $ | $ $ 
Atch. Top. & San. Fe3ys.| 737,020 712,316) 24,704; = cn con 00 ° 
St. Louis & San Fr. 8ys./ 1827136 172,960) ere 
Colorado Midland 37,827 38,193) ebehanee 36 
Balt. & Ohio Southwest.) 50,572 GEE sek asince 2,596 
Brooklyn Elevated...... | 39.028 35.676) BiBo8  kseoncn 
Baffalo Roch. & een 52.991 on jee ae 296 
Canadian Pacific.... .... 439,000} 424,0°0) eS ee 
Chesapeake & Ohio...... ;} 190,192 139,889) 303 
Chicago & East. Lilinois. . 103/853 71,899) 31,954 
*Chicago &Grand Trunk., —_ 82.160 87,491| 
Chicago Milw. & St. Paul.| 767,.79% 726,533) 41, 260 
Chic. Peoria & St. L...... | 27,050 24,84~ 2,202 
Chicago St. P. & K. City. 113,557 103,126) 10,431 
Chie. & West Michigan...|_  37;621| 31248) 6,373 
Cin. Jackson & Mackinaw) 13,33y 14,186) teint 
Cin.N.O. &T.Pac.(Sroads)! 178,999 177,645 1,354 pees 
Cleve. Cin. Chic. & 8t. L..| 266,473 280,112 ececcece f 
Peoria & Eastern.......! 31,277 34,209 iobibicamce 2,932 
Col. Shawnee & Hocking. 16,932 16,050 een 
Current River........ccce 3,316 2.314 ee. lee 
Denver & Rio Grande... 135,500 147,800 co &, ee 
*Detroit Gr. Hav. & Mil.. 23,422 21,968 1,454 odedaniins 
Detroit Lansing & North. 22,960 21,515 ) »* | eae 
Duluth 8. 8. & Atiantic... 30,699 27.903 rr 
East Tennessee Va. & Ga. 120.685 127,880 saesnens 7,195 
Evansy. & Indianapolis... 7,061 6,559 eas 
Evansy. & Richmond.. 2,547 2,179 Ea 
Evansy. & Terre Haute . 25,039 23,893 1,141 eisilicsataes 
Flint & Pere Marquette.. 53,640 52,913 . aaa " 
Grand Rapids & Indiana. 46,670 43,681 2,93 
Cincinnati R. & Ft. W.. 9, 00 8.553 517 
ee, ae 4,132 4.1014 25 
*Grand Trunk of Canada 39S, 244 396,550 1,994 
Intern’! & Gt. North’n -.. 101,312 91,747 Y,399 
Towa Central. ...... cece 41,957 40,550 er 
Kanawha & Michigan.... 7,159 5,975 BO kensunes 
Kansas City Clin. & Spr.. 5,659 4,627 1,032 
Kan. City Ft. 8. & Mem.. 109,764 93,093 11,671 
Keokuk & Western....... 7,795 8,255 oanans 
Lake Erie & Western.... 66,175 64,696 1,479 
Long Island.............. 75,029 76,307 cone cee 
Louisv.Evansy. & St. L.. 36,826 23,638 8,138 
Louisville & Nashville... 472,065 425,880 46,185 
Louisy. N. A. & Chicago. 59,643 7,723 11,920 
Louisville St. L. & Texas. 13,286 10,921 2,365 
Memphis & Charleston. . 31,874 33,618] ~—........... 
Mexican Central......... 160,767 147,731 13,036] _—............- 
Mexican National........ 85,211 76,830 8,381 eiininenind 
Milwaukee & Northern... 39,836 32,617 7,219 aaa 
Minn. St. P. & 8. 8. M.... 73,029 55,924 yA ie 
Mo. Kansas & T'exas..... 232,929 204,22) 28,709 stneecon 
Mo. Pacific & lron Mt.... 540,000 492,000 48,000 jasnscose 
New York Ont. & West... 62,774 54,912 7,862 Sadia 
Norfolk & Western...... ” 219,039 196,424 22,615 nigidtanig 
Northern Pacitic......... 493,829} 522,105 wiaenane 23,276 
Wisconsin Central ..... 104,071 103,696 375 gasaddars 
Peoria Dec. & Evansv... 18,899 17,829 ee m 
Pittsburg & Western..... 147,786 42,194 sl Lhe 
Rio Grande Southern.... 15,647 8.739 6,853 inceiiiliiecied 
Rio Grande Western... . 36,0°0O 38.500 éenineke 2,500 
St. Joseph & Gd. Island. 38,923 ie 465 
8t. L, Alt. & T. H. sr’cues 29,850 22,730 1,120 cesccce 
8t. L. & Southwestern.. - 116,300 106,800) ae 
Texas & Pacific.......... 181,487 166,729 14,753 pbeedaen 
Tol. Ann A. & N.M .... 26,869 18,679 FS as ° 
Toledo & Ohio Central. . 40,954 35,043 ee 
Toledo Peoria & West’. 20,335 20,942 seine 610 
Toledo St. L. & Kan. City. 38,904 Ss == oe 805 
Oe Nas sateen atinrst 255,000 276,000 ‘ecisiigesane 21,000 
Wheeling & Lake Erie ... 26,679 24,413 2,266 edeanasiaop 
Total (74 roads) ...... 8,237,630) 7,823,467) 506,003 91,840 
Net increase(5°29 p. ¢. es eee re 9. ee ° 





* Week ending Dece ees 3. 


The final statement for the fourth week of November covers 


82 roads and snows 9.58 per cent gain in the aggregate, 

















} 
4th week of November. 1892. 1891. | Increase. 
4 5 J | g 

Previously rep'd (70 r’ds) | 10,757,270 9,755,195) 1,070,542 
Cin. N. O. & Tex. Pac.5 rds 285.414 290,399} oc con nee 
Cleve. Akron & Columbus 25,120 19,979} 5,141 
East. Tenn. Va. & Ga ... 188,815 hs wore 
Interoceanic (Mex.)... .. 37,890 32,842) 4,958 
Memphis & Charleston. . 49,236 5,057) kcnscece 
Onio River.......... 16,825 15,321) 1,504 
San Francisco & No. Pac. 22,002 27,022) aiebae 
Western N. Y. & Penn... 88,200) 78,600) 9,600 

Total (82 roads)........ 11,470,682 10,467,633! 1091,745 
Net increase (9°58 p. ©.)} sn eneeee | seeereee | 1,003,019 











Decrease, 


8 
63,467 
4,955 


3,963 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (§]) added after the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this 


and in that form is given once a month. 


issue. 

——Gross Eurnings——~ ——Nel Earnings.——~ 
1892. 1891, —_— 1891. 
Roads. 8 

Allegheny Valley...§Oct. 257,941 254,882 onan 122,130 
Jan. 1 to Oct. 31.... 2,183,091 2,126,764 $80,856 875,171 
Mar. 1 to Oct. Bic 1,812,524 1,753,264 746,897 736,283 
At. T. & 8S. Fe Sys.b.Oct. 3,744,190 3,582,331 1,266,179 1,332,500 
Jan. 1 to Oct. 31...30,356,128 28,810,042 9,532,454 8,930,207 
July 1 to Oct. 31...13,907,766 13,091,630 4,822,930 4,434,111 

8t.L. ~~; ¢-¥ Sys.bOct. 901,572 942,055 379,623 433,657 
Jan. 1 to Oct. 31... 7,481,111 ory 811 2,839,863 2,504,972 
July 1 to Oct. 31... 3,506,512 3,222,773 1,504,004 1,335,675 

Colorado Mid. b....Oct. 200,237 170,686 43,307 46,605 
Jan 1 to Oct. 8L.... 1,820,855 1,696,859 435.942 poy | 17 
July 1 to Oct. 31.... 731,590 703,995 163,932 182,743 

Aggregate Total.b.Oct. 4,845,939 4,695,082 1,689, 109 1,812,762 
Jun. 1 to Oct. 31...40, 158, 094 37, 596, 203 12,809,259 11,861,6 6 
July 1 to Oct. 31...18,195,368 17,0: 23,399 6,490,916 6,002,530 

Baltimore & Oh1o— 

Lines E. O. R. b....Oct. 1,759,629 1,774 4,334 585,319 518,903 
Jan. 1 to Oct. 31.. i> 563, 260 15, 959.2 30 5,364,807 5,446,700 
July 1 to Oct. 31... 7,219,947 vis 230, 262 2,557,111 2,669,879 

Lines W. O.R. b....Oct. "553,238 529,457 132,125 95,589 
Jan. 1 to Oct. 31... 5,123, Le 4,624,550 834,857 743,779 
July 1 to Oct. 31... 2,189,297 1,987.713 472,904 359,017 

Total system.b....Oct. 2,312, 367 2,303,791 707,444 645,492 
Jan. 1 to Oct. "31. 21, 686,968 20, 583, 830 6,199,664 6,190,478 
July 1 to Oct. 31... 9,409,243 9,217, 974 3, 030,015 3,028,896 

B. & O. Southw.b.Sept. 249,276 237,736 101,862 103,250 
Jan. 1 to Sept. 30... 1,965,797 1,807,587 724,252 662,428 
July 1 to Sept. 30... 728.977 718,915 292, 152 294,610 

Bath & Hammonds. {/Oct. 6,742 4,453 4,749 2,913 
Jan. 1 tu Oet. 31.... 26,401 22,368 12,799 10,156 

Birm.& Atlantic. bf .Oct. 3,486 4,577 774 1,024 
Jan. 1 to Oct. 3L.... 34,192 42,564 5,273 10.712 
July 1 to Oct. 31.... 13,6338 15,853 2,871 4,326 

Bir.Shef.& Ten. R.b{.Oct. 24,025 20,820 5,092 7,699 
Jan. 1 to Oct. 3l. 290,030 172,513 2,254 59,971 

Brklyu wey d. +" Oct. 176,677 159,997 84,671 73,29 
Jan. 1 to Oct. - 1,553,931 1,163,363 679,937 630,336 

Buff. R. & Pitts... b. a. ot. 309,322 230,945 102,033 99,752 
Jan. 1 to Oct. BL... 2,669,734 2,312,965 791,620 778,267 
July 1 to Oct. 31... 1,163,769 1,027,233 364,654 354,745 

Burl.Ced.R. & No.af.Oct. 477,662 456,573 154,616 187,973 
Jan. 1 to Occ. 31.... 3,524,530 3,094,468 931,506 956,839 
Cam.é& AtlL& Brs.af.Oct. 46,703 54,446 346 9,457 
Jan. 1 to Ovt. 31.... 739,233 721,121 166,470 172,938 
Canadian Pacitic.a..Oct. 2,112,753 2,012,502 1,024,503 978,665 
Jan. 1 to Oct. 31...17,426,766 16,295,202 6, 1596, ‘917 6,141,451 
Carolina Midland...{]/Oct. 8,226 7,064 4,191 2,481 
Jan. 1 to Oct 31.... 53,132 51,614 7.159 19,072 
July 1 to Oct. 31.... 27,270 23,982 8,240 8,458 
Central of Ga......{7Sept. 688,521  ........ 1B1,172 ws. oo 
July 1 to Sept. 30.... 1,879,406 ~~ ........ | en 
Cent. of “¢ Jers..a Oct. 1,271,703 1,408,412 530,859 677,154 
Jan. 1 to Oct. 31...11,908,778 11,824,888 4,966,242 5,064,899 
Central Pacific... -7b.Oct. 1,399,907 1,673,863 615,191 792,102 
Jan. 1 to Oct. 31....12,434,711 14, 103, 671 5,022,225 6,484,324 

s Cin. & Chie... Oct. 16,734 i9,040 def.1,330 1,954 
~~ 1 to Oct. 31...- 119,400 132,405 det,24,259 def.23,691 
w& Darl...b{].Oct. 8,843 12,223 3,335 6,818 

Cheryan. 1 to Oct. 31..-. 60,863 83,608 «—«16,437 81,599 
July 1 te Oct. 3L.... 27,479 33,815 9,465 12,559 

ke&Ohioa.Oct. 901,393 939,395 306,292 255,839 

Cnesfan, 1 to Oct. BL... 7,923,287 7.843.277 2.285419 1,905,651 
July 1 to Oct. 31... 3,720,713 627,334 1,265,424 1,013,993 

Ches. & O. 8. W...b.Sept. 215,036 — 79,099 84,854 

ic. Bur. & Nor.b...Oct. | 243,473 233,139 105,571 102,391 
ont 1 to Oct. 31... 1,819,871 1,777,683 638,352 706,063 
Burl. & Quin. _bOct. 4,033,453 3,880,730 1,699,294 1,659,004 
ee oH aye 31...33, 345,223 28,2 36,737 11,553,520 10,763,461 
-E.Ill..a%.Oct. 415,233 358,656 180,367 144,615 

ons to Oct. 31.... 1,556,060 1,388,275 646,374 576,428 

Yhic. M.& St. Paul..a Oct. 3,553,520 3,476,656 1,432,273 1,572,024 

eT ts Oct. *31.. ‘26, $70,378 23,554,627 $8,649,016 7,789,933 
July 1 to Oct. 31...12,139,905 11,246,823 4,239,412 4,252,106 

ic. & W. Mich...a.Oct. 195,467 170,437 68,739 65,698 
eae 1 to Oct. 31... 1,674,913 1,474,975 464,038 477,547 
Cin. Jack. & Mack. .Oct. 70,748 62,839 21,014 16,968 
. st. 31.... 591,976 609,974 $372 156,196 

Jam. t So Oct 4 56 ehsit | 74142 


July 1 to Oct. 31.... 272,441 258,056 
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——Gross ee | 
892. 1891. 


Roads. 

Gin.N.O.& Tex.P.ffa.Oct. 373,265 
Jan. 1 to Oct. 31.... 3,510,198 
July 1 to Oct. 31. 1,459,50 

Ala. Gt.South'n {a. Oct. 165,554 
Jan. 1 to Oct. 31. 1,461,353 
Jaly 1 to Oct 31.. 604,773 

N.0.& No'east.fa.Oct. 126,695 
Jan. 1 to Oct. 31.... 1,032,072 
July 1 to Oct 3l.... 417,017 

Alab’a & Vicks.{'a.Oct. 59,654 
Jan. 1 to Oct. 3L.... 492,456 
July 1 to Oct. 31.... 193,690 

Vicks.Sh.& Pac.1¢ - Oc st. 60,094 
Jan. 1 to Oct. 3l.... 410,767 
July 1 to Oct. 31. 184,203 


785,262 
6,921,259 
2,891,276 


Total system....a% Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 31.... 


Cin. Ports. & Vir..b* Oct. 25,436 
Jan. 1 to Oct 31.... 216,772 
July 1 to Oct. 31.... 104,124 

Clev.Akron &Col.{a.Oct. 91,835 
Jan. 1 to Oct. 31.... §30,203 
July 1 to Oct. 31.... 357,641 

Clevel. Can. & So.b. .Oct. 94,432 
Jan. 1 to Oct. 31... 752,090 
July 1 to Oct. 31... 78,910 


Cle7.Cin.C.&8t. L.faOct. 1,351,066 
Jan. 1 to Oct. 31L....11,966,477 
July 1 to Oct. 31.... 5,460,572 

Peoria & E.Div..{/aOct. 161,472 
Jan. 1 to Oct. 31 ... 1,486, "201 
July 1 to Oct. 31.... 638,850 

Cleve. & Marietta..{ Oct. 32,681 

Col. H. V. & Tol...bSept. 322,581 


Jan. 1 to Sept. 30... 2,462,437 
Den. & R. Grante.b..Oct. 815,561 
Jan. 1 to Oct. 31... 7,569,812 
July 1 to Oct. 31... 3,357,285 
Des Mo. No. & W....7 Oct. 40,660 
Jan. 1 to Oct. 31.... 341,046 
July 1 to Oct. 31. 150,101 
Det.Bay City &Al b*. Oct. 28,607 
Jan. 1 to Oct 31. 300,855 
Det. Lans. &Nor...a.Oct. 128,829 
Jan. 1 to Oct. 31... 1,042,46 
mee Joliet & E... {a Oct. 81,035 
Jan. 1 to Oct. 3L.... 703,410 
July 1 to Oct. 31. .. 305,395 
#iint & Pere Mar..a%.Oct. 240,308 
Jan. 1 to Oct. 31.... 2,386,979 
@eorgia RR..... - Ta.Oct. 1€0,115 
Jan. 1 to Oct. 31.... 1,2v7,439 
July 1 to Oct. 31.... 512,401 


Ga. South’n & Fla.b" Oct. 73,053 
Jan. 1 to Oct. 31.... 621,366 
July 1 to Oct. 31.... 254,737 

@r’'d Rap. & Lsys....{ Oct. 294,135 
Jan. 1 to Oct. 31.... 2,703,772 

£ 

@cand Tr’k of Can .{Oct. 373,212 
Jan. 1 to Oct. 31.... 3,316,525 

Chic. &GrandTr. (Oct. 63,993 
Jan. 1 to Oot. 31.... 640,405 
Dot. Gr. BH. & Mil. .{ Oct. 23,192 
Jan. 1 to Oct. 31.... 209,693 

BS 

Green Bay W.& 8t.P.Oct. ...... an 
Aug. 1 to Oct. 31... = ........ 

Gulf & Chicago..{b.Oct. 3,518 
Jan. 1 to Oct. 31.... 23,017 

Hoos.Tun. & Wilm...Sept. 3,437 
Jan.-1 to Sept. 30... 23,446 

ad, Dec. & West..." Oot. 41,355 
Jan. 1 to Oct. 31.... 414,947 
July 1 to Oct. 31.... 198,748 

fowa Central...... b.Oct. 196,018 
Jan. 1 to Oct. 31... 1,571,966 
July 1 to Oct. 31... 695,555 

Iron Railway....b{.Oct. 3,805 
Jan. 1 to Oct. 31.... 29,787 
July 1 to Oct. 31.... 13,145 

Kanawha & Mich.. .Sept. 34,053 
July 1 to Sept. 30... 95,453 

Kan.C. Ft.8.&M..a.Oct. 491,496 


Jan. 1 to Oct. 31... 4,12: 5,272 
July 1 to Oct. 31... 1,715,273 
Kan.C. Mem. & B..a.Oct. 114,757 
Jan. 1 to Oct. 31... 906,849 
July 1 to Oct. 31.. 332,058 


Keokuk & West’ = 1 .. Oc t. 39,509 
Jan. 1 to Oct. 31... 333,831 
= ieee da Amentn Gaber 8,627 
Jan. 1 to Oct. 31.... 63,205 
L.Erie & West’n.b .§ Oct. 344,905 
Jan. 1 to Oct. 31.... 2,948,733 
Leb.& Hud. River {| b. Oct. 50,478 
Jan. 1 to Oct. 31.... 388,474 
July 1 to Oct. 31.... 134,788 


Louisv. & Nashy.b...Oct. 2,933,152 
Jan. 1 to Oct. 31...17,871,971 
July 1 to Oct. 31... cer 


Louisv.N.A.&C..%a.Oct. 309,67 
Jan. 1 to Oct. 31.... 2, ee oat 
July 1 to Oct. 31.... 1,264, 371 

Louisy. 8t.L.& Tex. Oct. 59,546 
Jan. 1 to Oct. 3L.... S531,29t 
July 1 to Oct. 31. 223,978 


Manistique.. ....... q Oct. 


877 
Jan. 1 to Oct. 31. 80,705 


Mexican Central..... Oct. 772,009 
Jan. 1 to Oct. 31... 6,493,306 
Mexican National..{Oct. 480,621 
Jan. 1 to Oct. 31.... 3,751,736 


407,483 
3,614,255 
1,562,854 

193,056 
1,564,590 

657,026 

127,84 

952,964 

410,550 

82,613 
5 


7,157,234 
3,082,535 
25,298 
295,530 
99,779 
83,210 
789,617 
344,447 
72,432 
692,685 
238,626 
1,291,503 
11,425,820 
5,178,194 
154,594 
1,396,435 
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—— Net Earnings.— — -—— Gross Earnings.—~ ——-Net Earnings. 
1892. 1891. 1892. 1891. 1892. 4891. 
$ Roads. $ $ $ 8 
96,590 131,154] Milw. & Northa...7.Oct. 164,100 178,340 61,521 80,035 
752,925 1,129,120 Jan. 1 to Oct. 31.... 1,398,620 1,432. 281 441,670 -546,907 
322,962 525,917 July 1 to Oct. 31. 601,938 ‘654. 199,900 273/142 
28,914 56,730 | Minn. & St Louis..a.Oct. 290,345 naan 77,525 87,269 
265.512 422,117 Jan. 1 to Oct. 31... 1,636,618 1,471.295 610/574 531/019 
$9,937 161,226 July 1 to Occ. 31. 29,345 °726,209 275,748 301,17 
25,000 37,000 Minn.S8t.P.&3.8.M.. Oct. 334,375 309,865 207,912 151,089 
171,000 219,305 | Jan. 1 to Oct. 31... 2,632,351 1,999,536 948,403 736,009 
70,000 93,000 | Mo.Pac.&Iron M.% boet, 2,732,333 2,735,223 1,030,669 1,121,934 
11,000 sa.0ee | Jan. 1 to Oet. .. 22,663,333 20,939,294 63092,460 5,778,893 
43,0. 93,6 Nash. Ch.& S8t.L.9 * a 425,045 440,702 175,629 174.0 
18,000 54,000 | Jan. i to Nov. 30... 4,707.161 4,304,753 1, 730" 149 1.712961 
19,000 35,°0) Juiy 1 to Noy. 30... 2:225,013 2,136,448 ‘857/522 ‘961,890 
py 118-415 | New Orl.&South..a,Sept. {11,258 13,533 — def.211 1,130 
8,00) 57,000 | Jan. 1 to Sept. 30... 95,173 22,974 def.5,158 1.844 
18 80, 504 293,334 } July 1 to S:pt. 30... 27,415 37,383 def.3,140 def.1,869 
1a sae they} N.Y.L.E.&Western.e.Oct. 2,758,592 2,395,239 1,013,214 1,047,550 
geen 391, Jan. 1 to Oct. 31...25,820,644 25,381.19) 8,095,797 8,326,459 
oe onan N.Y. & Northern. f .Oct. 57,153 49,626 12,178 9,9 
it nt rt Jan. 1 to Wet. 31... 4775086 432:609 8514828 7:275 
eee pare July 1 to Oct. 31.... 231,143 198,223 55,610 50,707 
7 sees 27 7:095 | N.Y. Ont. & West.af Oct. 306,460 | 293,057 _75,781 79,793 
101°781 99°84 Jan. 1 to Oct. 31.... 2,913,449 2,553,763 748,138 632,516 
06.78 ’ July 1 to Oct. 31.... 1,321,882 1,170,826 401,789 347,224 
oto) 26 284 | N. ¥. Sus. & West..D. Oct. 163,484 159,151 78,631 —*80,744 
aera? | logue Jan. 1 to Oct. 31... 1,445,543 1,377,701 647,585 616,305 
334.98) 390153 | NOPfolk & South’n.b.Oct. 36,125 ........ oe 
3.117719 3.454°756 Jan. 1 to Oct. 31.. , ae . 130,339 cain 
1'336.272 11607,677 | Norfolk & West'n.a..Oct. 942,367 870,910 326,855 355, 910 
on.erT eLese Jan. 1 to Oct. 31... 8, _ 154 7,559,324 2,466,347 2,598,601 
401.967 275/430 | Northern Central. b.Oct. 2,230 651,679 273,059 216,385 
165,771 192,434 Jan. 1 to Oct. 31... 5,932 665 5,631,503 1, 710, 531 1,732,154 
5,578 9,435 | Northern Pacitic. Fb. Oct. 2,948,286 2,993,366 1,425,927 1,384,646 
173.384 190,507 Jan. 1 to Oct. 31....20, 451. 813 20, 430, 958 8,530,478 8,133,486 
1.issess 1,199°669 July 1 to Oct. 31....10,041,887 9,727,027 4/450,532 4,197/584 
362.453 390442 | Wis. Cent.lines.1b. Oct. 574,070 503,014 218,470 212,600 
3.178407 2.363190 Jan. 1 to Oct. 31. 4,835,072 4,300,956 1,926,721 1,560;393 
o1gs'387 1308 080 July 1 to Oct. 31.... 2,212,632 1,974,303 °951,183 757,779 
18.963 13.641 Tot. both Co.’s.7b.Oct. 3,522,356 3,499,380 1,614,397 1,597,246 
aaerri oases Jan. 1 to Oct. 31....25,306,885 24,731,913 10° 407,201 9,693,877 
orass prc July 1 to Oct. 31....12,254,570 11,701,335 5,401,715 4,935,364 
10.931 91963 | Ohio. &Mississippit a.Oct. 393,694 401,953 135,018 126,847 
ieee 187 Die Jan. 1 to Oct. 31.... 3,496,506 3,517,069 867,995 1,051.726 
6, 37,06 July 1 to Oct. 31.... 1,555,912 1,587,592 526,615 513,243 
9b30i8 51-878 | Onio River. ‘bSept. 84,760 76,088 39,787 43,153. 
“ 321,5 Jan. 1 to Sept 30... 553.765 507,319 223,557 201;210 
267 Oe Qan'tag | Oregon Imp. Co..a..Sept. | 347,042 | 426,632 73.340 106,480 
97360 © 103°Sak Jan. 1 to Sept. 30... 2,935,623 3,104,613 537,529 563,632 
plage os Dee. 1 to Sept. 30... 3,233,461 3,417,027 627,312 616,640 
ey et qe ous Penn. (east P. & E.)..Oct. 6,290,883 6,408,160 2,069,114 2,474,761 
703, 1305 Jan. 1 to Oct. 31...56,839,638 55,935,285 16,397,705 17,955,314 
aseaee Poe Lines westof P.&E.Oct. Inc. 303,881 Inc. 220,791 
187,295 165624 Jan. 1 to Oct. 31... Inc .2,874,194 Inc. 18,534 
29.118 29.418 Petersburg.......- aOct. 40,506 40,451 18,602 21,040 
144708 218001 Jan. 1 to Oct.31.... 454,447 439,799 192,701 179,819 
77502 108144 July 1 to Oct. 31.... 165,680 158,842 75,194 77,051 
109.752 8 736 Philadelphia & Erie..Oct. 585,234 550,115 236,323 214,955 
794573774108 Jan. 1 to Oct. 31... 4,385,309 4,353,173 1,327,939 1,615,845 
: . Phila. & Reading... Oct. 2,248,219 2,246,919 1,152,563 1,149,501 
£ 
113,833 113,213 Jan. 1 to Oct. 31...19,101,563 18,217,334 8,772,111 8,453,035 
929379 90? 163 Dec. 1 to Oct. 31...20,933,091 19,903,445 9,679,796 9,157,735 
12.495 14,080 Coal é tron Co...... Oct. 2,076,864 2,673,133 311,016 242,351 
sse's7s | uasene Jan. 1 to Oct. 31..17,970 296 17,285,416 782,821 260,883 
, Dec. 1 to Oct. 31..19,754,718 18,891,792 855,145 270,750 
Py Pe Total both Co’s.....Oct. 4,325,083 4,920,052 1,463,578 1,391,352 
a ' Jan. 1 to Oct. 31..37,071,865 35.502.750 9,551,933 8,718,968 
$ s Dec. 1 to Oct. 31..40,737,8)9 38,795,237 10,534,941 9,423,495 
gs rtrd Lehigh Valley.....Sept. 1,580,945 1,611,148 487,273 474,537 
pe 010 Dee. 1 to Sept. 30..14,906,648 13,738,389 3,747,434 2,875,269 
eet nae 2.317 | Pitts. C.C. & St. L.JNov. Ine. 136,227 Inc. 2,461 
beng ° Jan. 1 to Nov. 30. Inc.1,297,175 Inc. 94,856 
is 5 ais Pitts.Mar & Chi... b. ‘Oct. 4,211 4,751 1,989 2,219 
_ , Jan. 1 to Oot. . 32,999 37,757 4,184 6,675 
ain'nee enaae Pitts. Youngs. & = aoe 122,424 147,661 40,149 58,515 
a 142 geese Jan. 1 to Oct. 31... 1,234,429 1,090,192 481,023 429,188 
71.894 83.395 | Wuin.Om. & K.C..b1Oct. 25.626 25,817 7,822 11,824 
4is'ies 413°3a, Jan. 1 to Oct. 31.... 226,707 215,546 60,686 70,914 
217,820 218/182 | Rich. & Petersb’g . af Oct. 30,481 27,681 9,729 7,337 
413 aan Jan. 1 to Oct. 31. 297.594 277,897 93,983 57,478 
$i ain July 1 to Oct. 31. 118,821 109,049 40,448 33,192 
610 1,’ Rio Grande South. {bOct. 71,149 41,176 36,072 24,548 
1734 
12.153 908 Jan. 1 to Oct. 31.... 555,439 224,062 283,916 130,229 
$9'332 arate July 1 to Oct. 31.... 268,457 121,471 136,002 71,263 
154.406 194.031 | BioGrande West.b.. Oct. | 246,369 | 263,151 99,029 110,718 
973262 1.131°546 Janu. 1 to Oct. 31... 2,204,405 2,150,109 780,673 807,722 
aseoe4 RanorD July 1 to Oct. 31... 1,006,515 1,003.632 394,946 422,379 
30.720 46.083 Sag.Tus.&Huron.{ a.Oct. 13,759 12,062 3,502 5,651 
34032 198457 Jan. 1 to Oct. 31.... 103,436 89,463 30,073 19,233 
30,392 72, St.L.A.&T.H.behs.bSept. 145,253 — 135,152 6 $,303 70,264 
14,076 17,631 Jan. 1 to Sept. 30... 1,093,155 1,026,253 440,678 417,235 
109,520 133,406 | St. Paul & Dul....b7-Oct. 248,499 247,541 95,849 125,134 
2,384 1,583 Jan. 1 to Oct. 3L.... 1,726,759 1,487/907 630,059 547,307 
157817 12/049 July 1 to Oct. 31.... 873,374 739,772 376,380 239,270 
177,363 144,497 | San Ant. & Aran. P.Sept. 225,464 210,050 91,271 78,512 
1,333,170 1,162,703 | Sanders.& Tennille{ .Oct. 833 1,004 def. 5 25 
12,226 18,441 Jan. 1 to Oct. 31.... 5,563 7,575 733 def.22 
175,147 154/153 | San Fran. &N.Pac.a Nov. _ 63,157 76,815 20,122 30,489 
73,387 72,139 Jan. 1 to Nov. 30... 810,237 815,984 276,090 316,833 
823,882 744,648 July 1 to Nov. 30... 432,899 45 ),735 187,779 212,124 
6,268,967 6,145,401 | Sav. Amer. & Mout...Oct. 57,131 59,268 19,230 28,041 
2,837,834 2,776,386 Jan. 1 to Oct. 31... 430,481 416,338 153,229 165,919 
96,477 87,8351 July 1 to Oct. 31. 199,269 184,452 74,962 77,30 
909,465 572,358 | Silverton.......... . TOct. 13,233 17,390 8,323 11,253 
430,404 374,934 Jan 1 to Ovt. 31. 79,010 100,010 34,561 55,376 
; $37,708 <§ o3.008 Sioux City& Nor..{bOct. 50,079 «55,989 24,000 31,846 
9201,956 $182,235 | south Bound........ "Oct. 24,975 ........ OO. ceenctes 
997,888 $85,106 Jan. 1 to Oct. 31.... 160,763 ste. tekanee l aeeenel 
Se det, 2 South Carolina....b§Oct. 136,445 182,406 74,928 _ 86,019 
baagptape preg tap Jan. 1 to Oct. 3L.... 1,096,0LL 1,380,101 311,20L 458,214 
852,403 | 315,973 Nov. 1 to Oct. 31.... 1,368,244 1/671;977 .401,892 583,230 
2,855,031 2,148,346 } g ,1thern Pacific Co.— ° 
_,“176,707  *109,394 ) Gal. B.&S.Ant..TbOct. 476,257 530,660 131,619 229,485 
1,309,395 *961,763 Jan. 1 to Oct 31. . 3,703,049 3,704,395 826,327 961,272 
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-— Gross Earnings.—~ ——Net Earnings.—~ 
‘oads. 1892. 1891. 1892. 1891. 
south’s’ Pacitic—( Cont. )— x $ $ 
Louisiana West..{7bOct. 109,598 118,231 63,515 68,682 
Jan. 1 to Oct. 3L. 860,419 835,177 413,401 329,636 
M’gan’sLa. &T..{ bOct. 609,067 602,382 241,130 211,968 
Jan. 1 to Oct. 31... 4,250,542 4,333,005 755,765 979,689 
N.Y.Tex. & M...‘ b.Oct. 35,823 32,853 23,054 17,534 
Jan. 1 to Oct. 31... 294,009 137,699 61,058 43,210 
Texas & N.O.%b...Oct. 153,105 178,048 70,817 93,730 
Jan. 1 to Oct. 31... my 373,808 1,357,872 581,511 586,335 
Tot. Atlan. sys.. IM bOect. 408,863 1,493,091 533,793 631,355 
Jan. 1 to Oct. 31. "10° 500, 813 10,576,401 2,644, 172 2,915,282 
Tot. Pac.system. bf 0e st. 3,152.033 3,745,563 1,558,176 1,686,218 
Jan. 1 to Oct 31...29,897,733 30,971,166 11,988,214 13,068,359 
Total of all. b]...0¢ t. 4,850,951 5,238,654 2,146,969 2,320,573 
Janu. 1 to Oct 31..49,3 13.316 41,547,597 14,632,337 15,983,639 
Southern Pacific RR.— 
Coast Division. { #Oct 196,991 227,016 94,886 122,885 
Jan. 1 to Oct. 31.. 1,891,025 1,957,975 858, oe 1,016,649 
South’n Divis'n {b.Oct. 735,269 709,874 374 294,343 
Jan. 1 to Oct. 31.. 6,650,153 5,637,833 2, 847, {98 2,153,138 
Arizous Divisn {b.Oct. 208,841 223,703 73,302 84,772 
Jan. 1 to Oct. 31... 1,639,411 1,681,415 470,314 530,869 
New MexicoDiv.{ bOct. 95,187 106,594 53,248 48,997 
Jan 1 to Oct. 31... 837,824 878,046 401,616 401,577 
StatenI.RapidTr.. —. 79,112 75,359 21,160 12,277 


Jan. 1 to Oct. 31.... 920,031 906.663 322,436 324,705 
July 1 to Oct. 31.... 461,303 458,561 200,336 205,298 
Stony Cl. &C.M..b Oct. 3,279 2,330 390 def.170 
an. 1 to Oct. 31...-. 55,195 51,217 26,741 23,751 
July 1 to Oct. 31.... 41,002 35,142 28,356 26,974 


Bummit Branch...... Oct. 123,416 124,461 13,835 17,635 
Jan. 1 to Oo5. 31.... 1,086,292 1,071,230 81,997 61,642 
Lykens Valley..... Oct. 96,862 87,316 10,046 def.2,626 
Jan. 1 to Oct. 31. 895,296 777,061 57,243 def.34,998 
Total both Co’s .. Ott. 220,277 211,777 23,381 15,009 
Jan. 1 to Oot. 31.. 1,931,587 1,848,289 139,259 26,645 


Tenn. ~~ y TE. @RBt.Oet. anccccce «— aeceecce 71,800 59,600 
Feb. F tO Geb. Bh... coscsince «—«-- corvasicce 691,700 508,300 
Tex. ome. & N.W.1.Oct. 4,519 5,452 1,645 1,441 
Jan. 1 to Oct. 31.... 40,171 37,638 12,105 8,621 
ae . 1 & Cin. “gf Oct. 27,200 31,833 8,054 7,923 
Jan. 1 to Oct. 233,592 233,334 94,965 104,067 
July 1 to Oct. 31. 131,792 119,614 42,303 40,451 


Toledo & O. Cent.{ b. Oct. 156,127 148,921 58,182 55,526 
Jan. 1 to Oct. 3L.... 1,333,473 1,225,367 458,891 428,197 


July 1 to Oct. 31.... 613,738 5 53,862 224,896 211,104 
Tol.Peoriak West . bf Oct. 92,516 94,611 28,216 30,745 
Jan. 1 to Oct. 3L.... 821,152 796,636 217,731 219,506 
July 1 to Oct. 31.... 351, 073 360,157 101,363 110,558 
Tol. St.L. &€K.C.faSept. 219,533 187,749 65,090 53,407 
July 1 to Sept. 30.. 665,173 582,439 205,975 184,057 
Tol. & South Hav..{. Oct. 2,346 2,429 348 437 
Jan. 1 to Oct. 31... 22,117 23,180 5,690 6,789 
Ulster & Delaw’e .b{ Oct. 36,693 33,6 oe 10,303 14,280 
Jan. 1 to Oct. 31.... 363,482 332,28 115,394 121,396 
July 1 to Oct. 31.... 192,229 174, 120 75, 837 74, 19514 
Union Pacific— 
Oreg. 8.L. & U. N.7.0 680,680 634,735 295,143 yee 


Jan. 1 to Oct. sr. 5,972, 648 6,306,638 2,400,928 2,446,000 
Ore. Ry. &N.Co..7Oct. 675,519 674,987 364,102 322,966 
Jan. 1 to Oct. 31.. 3,913,892 4,701,223 1,185,744 1, 608, 294 
Un. _ D. Cr 7.Oct. 569,209 600,731 180,279 193,763 
1 to Oct. 3L.. 4,833,334 4,732,037 1,170,170 1,173,749 
Bt. Pony & Gd. Isl. 7 . Oct. 134,934 100,691 49,489 29,263 
Jan. 1 to Oct. 31.. 1,029,145 717,015 373,617 139,255 
All other lines. ..{.Oct. 2,432,926 2,517,102 1,055,717 1,125,871 
Jan. 1 to Oct. 31..19,720,522 18,430,712 8,020,410 6,807,535 
Total Un. “~ sys. Oct. 4,493,269 4,578,246 1,945,731 1,958,802 
Jan. 1 to Oct. 31. "35,469,591 34, 887,635 13, 151, 867 12) 174, so 

Gen. Br. & Leas. L.7.Oct. 139,695 103,541 65,215 38,81 
Jan. 1 to Oct. 31.. 1,117, 743 663, 7343 422,898 133-016 
Total controlled..{Oct. 4,632,964 4,682,737 2,010,946 1,997,615 
Jan. 1 to Oct. 31. "36,587, 339 35, 536, 004 13,574,765 12; 307,852 
Montana Union...{ Oct. 90,207 55,150 i2,0LL 25,678 
Jan. 1 to Oct. 31-.. 904,165 586,493 209,489 122/369 
Leav.Top. &S.W.{ .Oct. 2,353 2,745 def.4,993 def.5,520 
Jan. 1 to Oct. 31.. 27,946 25,204 def.25,972 def.35,9 92 
Man. Alma& Bur.{ .Oct. 4,540 4,594 def.516 def.2,356 
Jan. 1 to Oct. 31.. 34,101 35,155 def.14,938 def.11,883 
Total j’tly owned.{ . Oct. 97,100 62,490 6,496 17,802 
Jan. 1 to Oct. 31.. 966,212 646,352 168,578 74,584 
Grand total.. .§.Oct. 4,631,514 4,714,032 2,014,194 2,006,516 
Jan. 1 to Oct. 31..37,070,445 35,879,429 13,659,054 12,315,144 
Wabash.b...........- Oct. 1,411,730 1,333,631 429,807 416,273 
Jan. 1 to Oct. 31-.- -1l, 820,369 11,399,007 2,862,126 2,986,240 
July 1 to Oct. 31... 5,348,650 5, 35, 093 1,517,143 1,541,120 
West Jersey & Brs.afOct. 140,588 126,531 32,748 24,606 
Jan. 1 to Oct. 31.... 1,494,916 1,437,335 413,671 398,787 
West.N.Y.& Penn....Oct. 335,393 345,186 117,461 118,203 
Jan. 1 to Oct. 31. . 2,910,367 3,017,998 931,034 906,407 
July 1 to Oct. 31... 1,297,818 1,372,285 453,508 447,213 
Western Maryland..{ Oct. 93,931 75,664 24,134 17,287 
W.Va.Cen. rs { bNov. 96,612 94,279 35,344 36,630 


Jan. 1 to Noy. 30... 1,003, 312 1,016,238 338,638 328,669 
July 1 to Noy. 30.. 456,575 469,318 159,566 157,448 
Wheel. & L E....b. sept. 133,491 121,383 39,038 38,502 
July 1 to Sept. 30.. 392,894 347,782 114,491 110,732 
Wrights. & Tenn’le {Oct 7,000 8,230 4,120 4,562 
Jan. 1 to Oct. 31.--. 57,289 72,819 25,234 30,255 
July 1 to Oct. 31.... 24,675 26,483 13,812 10,771 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ce Net earniuzs are here given after deducting taxes on property. 

“ After deducting other expenditures fer repairs, replacements and 
general expenses, net income applicable to interest on bonds in Oc- 
tober was $110,414, << $64,402 in 1891, and for ten months 
$928,171, against $514.8 
‘ | Bessemer Division (De ‘Bardcleben Coal & Iron Co.) included only 

n 
{ A paragraph mark added after the name of a road indicates that 


for the first time in this issue. 
I Including income from ferries, &c, 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, dt. —Bal. of Net — 





1892. 1891, 1892 
Roads. $ $ $ 
Cam. & Atl. & Brs...Oct. 8,487 9,890 def. 8,141 def. 433 
Jan. 1 to Oct. 31.... 91,248 87,724 75,222 85,213 
Chic. & East Illinois.Oct. 105.548 ~~ ........ po Are 
July 1 to Oct. 31... 409,458 368,133 236.916 208,295 
Flint & Pere Marq...Oct. 52,965 52,786 26,459 43,131 
Jan. 1 to Oct. 31.... 505,922 480,653 197,614 226,647 
Nash. Chatt. & 8t. L.Nov. 123,302 118,826 52,327 55,189 
July 1 to Noy. 30.... 612,934 662,656 274,533 302,224 
Peoria & Eastern....Oct. 36,801 37,872 16,176 3,180 
July 1 to Oct. 31.... 147,206 151,539 14,565 40,894 
Rio Grande South’n..Oct. a Cree Oe 
July 1 to Oct. 3i.... Geer” «. aneswuns GEASS = cccesece 
West Jersey & Brs..Oct. 12,843 13,459 19,905 11,147 
Jan. 1 to Oct. 31.... 183,609 202,528 230,063 196,259 
— ——— October .--——~ —— 1 to Oct. 31.—— 
1892, 1891. 1892 1891. 

Nor. Pac. & Wis. Cent.— $ $ 
Gross earnings... ...... 3,522,356 3,499,330 12, 251, 570 11,701,335 
Operating expenses.... 1,877,959 1, '902, 134 6,852,855 6.71 5,971 
Net earnings.......... 1,644, 397 1,597,246 5,401,715 4,985,364 


Miscellaneous income.. 133, 864 103,702 +618, '917 463,569 
Total net income..... 1,783,261 1,700,918 G,020,632 5,443,933 
Fixed charges.......... 1,240,787 1,164,486 4,858,356 4,317,663 


542,474 536,462 1,162,276 1,131,270 








Surplus........ Perere: ee 





ANNUAL REPORTS. 





Ohio & Mississippi Railway. 
(For the year ending June 30, 1892.) 


The annual report of Mr. J. F. Barnard, President, says that 
it should be remem ered that this company keeps no con- 
structioa or be‘termont accouat, all such expenditures being 
included in operating expenses. <A table is given showing 
what amounts were expended during the past year which 

might have beea capitalized if a cons‘ruction and betterment 
account had been kept, the total of such expeaditures amount- 
ing to $218,362, If these charges had been taken out of the 

operating expenses the net earaings for the year, he remarks, 
would have ben $1,233,091, or $171,741 in excess of the in- 
terest charges of the year. The profit and loss account takes 
no account of the increase in the value of the property by 
reason of the above expenditures, 

“The gross one of were larger by $119,428 than in the 
previous fiscal year. It is impossible to tell how much greater 
they would have been with a sufficient supply of cars; con- 
necting lines eastboun1 could not handle promptly what was 
offered them from your road, cars of grain having stood on 
your tracks for weeks. The physical coniition of ths prop- 
erty has been very greatly improved during the year.’ <i 
“‘ Passenger equipment has been well maintained. The 
equipment trust cars have been kept intact in good order; 194 
old and light capacity cars were destroyei during the year, 49 
of which were replaced with standard cars, Your freight 
equipment should be increased t> meet the requirements of 
business—say to the extent of nt less than 50 cars, of stand- 
ard capacity. The debdit freight car mileage balan;e for the 
year was $23,869 
‘*The average earniags p2r ton during the year were very 
little less than for the preceding year. The average earnings 
per passenger per mile » Was 6°38 per cent better than in the 
previous year.’ 

“‘ Heavy expen il aeiliiae b2en made upon the track, the 
amount of steel rail required for maintenance will be light for 
som years, The com letion of bridges, as outlined, being 
accomplishe 1, the expenses for maintenance will be largely 
decreased. The motive power having b2en provided, the im- 
portant item; for the immediate future are (first) as above in- 
dicated, increase of freight equipment; (second) a ten-stall 
round-house at Flora; (third) wate: works at Pana. When 
these things shall have b2en accomplished, your road will be 
in condition to earn a largely increased revenue ata very 
greatly red.iced ratio of ope-ating expe.ses to gro33 revenue,’ 
Op2ratio.s, inco ne, etc., on the whole line for four years 
have been as follows : 

OPERATIONS AND FISCAL RESULTS. 
Operations— 1888-89. 1889-90. 1890-91. 1891-92. 


Pass. carried (No.). 1,232,924 1,217,739 1,253,464 1,265,444 
Pass. car. one mile. 76, 171, 212 66, 949,115 71, 211,360 66, 711,379 
Rate per pass. p.m. 191 ‘ets. 2: ep cts. 2 4 ets. 2° 20° . 
Freig’t (t’ns) carr’d. 1,657,548 1,737,058 836 2,096,78 

Frg’t(t’ns)car’d 1 m.27: 2,758, 533 283, 028, 332 24s, 305, 003 271, tt 37 
Rate per ton per m. 0°314cts. O854 cts. O'937 cts. 0'°9!1 cts. 














Earnings— $ $ 
Passengers ........- 1,455,809 1, 492,733 1,466,839 1,467,662 
Freight.............. 2,218;961L 2/433, 555 2,332,248 2,467,779 
Expresg and mail.. _279, 404 "288,454 3. 19,883 292,962 

a ee « 3,95 955. 165 4,214,747 4,108,975 4,228,403 

Expenses— F . 
Transportation ..... 1,418 735 1,355,472 1,333,613 1,420,657 
Maint’ance of cars. 210,892 401,663 415,548 470,610 
Maint. of way, &e. . 769,516 679,416 650,732 769,179 
General and taxes.. 476,184 -478,088. 922 531,619 518,199 

Total .... .ccco.. 2,935,361 2,91 912, 473° iy) 93 3,562 3,208,675 





§ Subject to correction. 


Net earnings...... 1,019,804 1,302,274 1,172,413 1,019,728 











1034 THE CHRONICLE 








[Vou. LV. 








INCOME ACCOUNT. 
1883-89. 1289-90. 1890-91. 1891-92. 








$ 
Net earnings........ 1,019,804 1,302,274 1,172,413 1,019,728 
Disbursements— vi 
Interest on debt.... 1,047,671 1,054,245 1,066,892 1,063,777 
Sinking fund........ 65,000 69,000 73,000 77,000 
Miscellaneous....... *80,377 *96,600 *70,162 *96,742 
Sens écmeanes 1,193,048 1,219,845 1,210,054 1,237,519 
Balance .........+.-- def.173,244 sur.82,429 def.37,641 def.217,791 


* Includes $50,500 to equipment trust in 1888-89, $50,500 in 1889- 
90, $60,500 in 1890-91, and $70,500 in 1891-92. 


Northeastern (S. Car.) Railroad. 
(For the year ending June 30, 1892.) 

The President of this company, Mr. A. F. Ravenel, re- 
marks in his report that there was a very serious de- 
crease during the past year in nearly every department 
of the business, amounting in the aggregate to $75,386. 
This is only to be explained by the general depres- 
sion prevalent throughout the cotton-growing districts, 
and the unusually low prices current for their pro- 
ducts, followed by a greatly reduced demand for phosphate 
rock and the manufactured fertilizers. In the meantime, he 
says, there has been no relaxation of effort or expenditure 
towards the maintenance of the roadway and its equipment 
up to their former standard of excellence. 

“‘The East Shore Terminal Company has nearly completed 
its arrangements for the effective transfer of all freights be- 
tween our terminus and the various wharves of the city, 
while the Ashley River Railroad Company has recently ex- 
tended its track from the Junction to the several phosphate 
and other works on the Ashley River, which should greatly 
facilitete our communication with them. We also have the 
pleasure of informing you that there is now in course of con- 
struction a first-class branch railroad from our Monck’s 
Corner Station to a place nine and a half miles distant there- 
from, to be known as ‘New England City,’ and to become, it 
is claimed, the future county seat of Berkeley County.” 

Earnings, expenses and charges have been as follows : 


EARNINGS AND EXPENSES. 
1889-90. 1890-91. 1891-90 
$ $ ‘ 
224,388 247,920 232,398 


: 370,733 393,777 348,994 
80,901 92,945 77,864 


Earnings— 
Passengers 
Freight. .... 
Miscellaneou 


















Tl iesanceetemhatetmnentaeeieuted 676,062 734,642 659,256 
Operating expenses and taxes...... 458,729 460,595 500,411 
I oo ntiiniccs: ncccienticnans 217,333 274,047 158,845 


INCOME ACCOUNT. 





















Receipts— 1889-90. 1890-91. 1891-92. 
$ $ $ 
IO, cs cccackereccmseasdeseas 217,333 274,047 158,845 
ES iconctsenetadvaaccenenuaie 42,176 51,124 35,444 
Eee 335,171 194,289 
Disbursements— 
Interest on : onds..... .- 133,000 133,000 133,000 
Dividends. . iets .. 54,000 54,000 54,000 
BR 6 dscccesccce- «ase ED endesiinds§ 860s. sass 
Pc dcnesttdndebeaneddatnenanene 237,000 187,000 187,000 
SN iddieanadsednentnccsdanntenhakenss 22,509 148,171 7,289 


Cape Fear & Yadkin Valley Railway. 
(For the year ending June 30, 1892.) 

The report of Mr. W. A. Lash, President of this company, 
says: ‘All Southern lines during the past year have sus- 
tained a loss in earnings. Your board, however, is glad to be 
able to report that the Cape Fear & Yadkin Valley Railway 
Company can show a smaller percentage of loss than any 
other line similarly situated in the State, and we may say in 
the South.” Up to the middle of this fiscal year the road wes 
debarred from handling competitive freight except such as 
originated on or was destined to competitive points on the 
line at such points as Wilmington, Fayetteville and Greens- 
boro. This was due to the fact that each of the systems of 
road with which it connected had its own line. But since the 
last report was made the Roanoke & Southern Railroad has 
been purchased by the Norfolk & Western Railroad Company 
and completed to Roanoke, Va. By this connection direct 
communication has been secured with the North and East, 
through Hagerstown, Md., and with the West through Nor- 
ton and Bristol, and also with the celebrated coal fields of 
Southwest Virginia. 

Earnings and expenses have been as follows : 

EARNINGS AND EXPENSES, 
1890. 1891, 1892. 











Earnings~ § 
Passenger ..105,698 143,161 128,873 
Freight... 314,698 412,054 384,523 
Express - 4,218 6,668 7,149 
Mail...... <iee 17,323 22,124 21,876 
EEE ae aan ee ate 14,679 5,821 8,132 
EC dpliciashaa hehe iecdian Medias nab aud 456,618 589,829 550,553 
Expenses— 
Maintenance of way...................... 65,671 97,901 93,606 
Maintenance of equipment............... 25,526 41,191 38,080 
Conducting transportation.............. 128,686 173,943 185,159 
SEIT OED 40,161 37,335 37,117 
Bal. ..ncawstans cccachsccstecesesecse MOORES 350,371 353,962 
MOE O02) 10 Fo ccccossanensccces vesssecssesel9G,072 239,458 196,591 








Florida Central & Peninsular Railway. 
(For the year ending June 30, 1892.) 
The CHRONICLE has been furnished with a statement of the 
results in 1891-92 compared with 1890-91 as follows. 
EARNINGS, EXPENSES AND CHARGES, 














1890-91. 1891-92, 

Pe CIE 605 s000806008ss06sen60seeese 596 660 
OS PEELE EEE LM $1,341,879 $1,645,655 
Operating expenses and taxes............... 1,071,668 1,158,667 
ee a ee ee $270,211 $486,988 
IE, Si atncscdedidcdedscntcisoncasnunegie 155,726 163,714 
Surplus......... enheddi dinteanaenagé $114,485 $323,274 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Boston News Bureau 
eomments as follows on the Atchison report: ‘‘The details 
of operating expenses in the Atchison annual report show 
that, measured by the standard of New England railroads, 
the property has been kept in first-class condition. The re- 
pairs of road per train mile were 9c., against 9°99c., the average 
of the Boston & Albany, Boston & Maine. Fitchburg, N. Y. & 
N. E. and Old Colony roads. The repairs of locomotives per 
train mile were 5’7c., against 4:1c. on the five New England 
roads. The expense for fuel per train mile was 9c., against 
10°7e., which is decidedly in favor of the Atchison manage- 
ment. The repairs of freight cars per freight train mile were 
10°39c., against 11°73c., and the repairs. of passenger cars per 
passenger train mile were 5c., against 7°22c. on the home 
roads. The mileage of Pullman cars, however, on the Atchi- 
son is so much larger, in proportion to the train mileage, than 
of private car companies on the New England roads as to 
more than offset this slight difference in repair account. 

‘*Reckoned on the basis of repairs to locomotives and freight 
cars the comparison between the Atchison and the five New 
England railroads is even more favorable. The repairs per 
freight car were $53 80, against $51 34, and the repairs per 
passenger car were $671, against $521. The repairs per loco- 
motive were $1,928, against $1,159. The repairs per locomo- 
tive were larger than upon the Boston & Albany by nearly 
$100, and the repairs per passenger car were larger than on any 
road in New England except the Boston & Albany and New 
Haven.” 

Boston & Maine.—At Lawrence, Mass., Dec. 14, the annual 
meeting of the Boston & Maine Railroad was held, President 
McLeod in the chair, It was voted to increase the number of 
directors to seventeen. The following were elected: Archi- 
bald A. McLeod, Philadelphia; Frank Jones, Portsmouth, 
N. H.; Samuel C, Lawrence, Medford, Mass.; George M. 
Pullman, Chicago, Ill.; Joseph S. Ricker, Portland, Me.; 
Charles A. Sinclair, Portsmouth, N. H.; William C. Whitney, 
New York; George G. Haden, New York; Richard Olney, 
Bosten; Alvah W. Sulloway, Franklin, N. H.; W. Seward 
Webb, New York; Walter Hunnewell, Boston; William T. 
Hart, Boston; Joseph E. White, Brookline, Mass.; Arthur 
Sewell, Bath, Me.; Henry B. Reed, Boston; Aretas Blood, 
Manchester, N. H. The new men are George M. Pullman, 
Henry R. Reed, prominent in the sugar business in Boston, 
and the Hon. Aretas Blood, of Manchester, N. H., the loco- 
motive manufacturer. The retiring members are John W. 
Sanborn, who now fills the position of General Manager, and 
David P. Kimball. It was voted to change the time of the 
annual meeting from the second Tuesday in December to the 
second Wednesday in October, and to have the annual reports 
made up to June 30. Also to issue fifty-year 4 per cent bonds 
to an amount not exceeding $2,000,000 for the purpose of 
funding and refunding the indebtedness of the company 
falling due Jan. 1, 1893. 


Chicago Kansas City & Texas.—At Kansas City, Dec, 10, 
Judge Phillips, of the United States Court, granted decrees of 
foreclo-ure of mortgages held by the Central Trust Company 
of New York against the Chicago, Kansas City & Texas 
Railway Company for $478,000 and against the Kansas City 
Bridge & Terminal Railway Company for $1,000,000. These 
are the enterprises that were started by Willard E. Winner, 
and which were stranded by his failure two years ago. The 
Chicago Kansas City & Texas Railway is known as the 
Winner road, and a part of it is finished and in operation in 
Clay County. The Bridge & Terminal Company had com- 
pleted the piers and approaches to a new bridge over the Mis- 
souri River when the crash came. The press dispatch says 
that a syndicate of Eastern bondholders of these conceraos, 
headed by Theodore C. Bates, will buy in the propertv under 
foreclosure sale and then acquirea clear title and complete 
the work, 

Cincinnati New Orleans & Texas Pacific—Frandulent 
Stock.—At Cincinnati, Dec. 14, Judge Sails, of the Superior 
Court, announced a decision holding that this company is 
liable for the overissue of stock by its late Secretary, George 
H. Doughty. Ten years ago Theodore Cook, then president 
of the road, signed.stock certificates in blank and Doughty 
filled them out to suit himself. It was found after his death 
that he had issued over a quarter of a million of the capital 
stock to himself, and the paper passed by hypothecation to 
the possession of other parties. The court decided for the 
holders of the certificates in question. They may recover 
from the railroad the full market value of their stock at the 
time they first demanded the same, also interest from that 
time to this, eee 
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Colorado Fael & Lron.—The $2,000,000 8 per cent cumula- 
tive preferred stock and $9,250,000 common stock issued by 
this new company in exchange for the capital stock of the 
Colorado Fuel Company and the Colorado Coal & Iron Com- 
pany were listed this week on the New York Stock Exchange. 
On a subsequent page will be found the official statement 
made to the Exchange, in which the facts are set forth as to 
the capitalization of the new company and its property, to- 
gether with a statement of assets and liabilities. The manage- 
ment say that it is safe to assume that the company can earn 
and pay at least 6 per cent dividends on common stock, and if 
all of the expected advantages of consolidation are realized, 
can earn 8 per cent. 


Connecticut River—New York New Haven & Hartford.— 
The Consolidated road has increased its mileage by leasing the 
Connecticut River road, and its leased line, the Vermont 
Valley road. The conditions are that the stockholders of the 
Connecticut River shall receive the same dividends as the 
stockholders of the New York and New Haven road—that is 
10 per cent. The Connecticut River road runs from Spring- 
field, Mass., to Keene, N. H., a distauce of seventy-four 
miles. The Vermont Valley Road reaches from Brattleboro 
to Windsor, Vt., a distance of fifty miles. The lease will re- 
quire ratification by the shareholders of both companies. 

A Boston dispatch says: ‘‘Connecticut River stock has risen 
62 points to 312, and F, H. Prince has secured control for the 
Boston & Maine, thereby checkmating the New Haven Road,” 
{This can hardly be accepted without further confirmation. | 


Distilling & Cattle Feeding.—The President of this com- 
pany, formerly known asthe Whiskey Trust, has issued the 
following circular to the stockholders :— ; 

The Board of Directors of the Distilling & Cattle Feeding Co. an- 
nounce to its stockholders the purchase by the company of the Starand 
Crescent distilleries at Pekin, Ills., the Nebraska City distillery of Ne- 
braska City, Neb., and the Central distillery of St. Louis, Mo., aggrega- 
ting a capacity of about 10,000 barrels verday. In view of the fact 
that these purchases were contrary to the adopted policy of the com- 
pany, it is due to you to give the reasons for our departure therefrom. 
Early in the season your Board became satisfied that the situation of 
Government finances would render inevitable an agitation in Congress 
during the present session for an increased tax on spirits, and in view 
thereof we decided that the purchase of the distilleries mentioned 
would greatly inure to the profitofthe company. This strong reason 
for the departure from the settled policy is not one that is likely to 
occur again very soon, and it is not necessary for the company to 
increase its property holdings, nor is it the desire of the board to do so. 

The extraordinary demand for goods which we are now experiencing 
and which bids fair to continue; and the prices made necessary by 
this extraordinary demand, in our opinion furnish a complete justiti- 
cation to the board for its action in this instance in reversiug the 
established policy of the company in respect to the purchase of out- 
side distilleries. 

The reduction of dividends put the company in financial condition to 
make these purchases without the issuance of new stock orthe creation 
of any bonds. This temporary reduction was undoubtedly a disap- 
pointment to many, but we are satisfied that all will commend the 
course of the board now in view of the results obtained. 

The profits ef this company, in the opinion of the board, enable it not 
only speedily to restore its surplus after paying therefrom for these 
distilleries, but to add very greatly thereto. 

The annual statement of the business of the company, to be made at 
the annual meeting, will give in detail the results of our management 
of the affairs of the company. As far as relates to the question of an 
increase of tax, we have nothing to say, asit is a matter which hinges 
entirely upon the necessities of the Government and neither our pro- 
test or our approval will have any effect. 

By order of the board. 


Florida Central & Peninsalar.—The reported sale of bonds 
by this company, noted in the last issue of the CHRONICLE, it 
is learned, was for $2,000,000 of the new consolidated fifty 
year 5s. The bonds have been issued for the construction and 
equipment of the Savannah extension and other purposes. 


Fonda Johnstown & Gloyersville——The controlling in- 
terest in this railroad was bought, as now reported, by Third 
Vice-President H. Walter Webb of the New York Central, 
RR. and not by the company itself, 


Grand Tower & Cape Girardeau.—At Springfield, IIl., 
Dec. 5, the United States Circuit Court ordered the sale of this 
road to satisfy a mortgage to the Farmers’ Loan & Trust Com- 
pany, which, with interest amounts to $423,369°37. 

Houston & Texas Central.—At Washington, Dec. 9, 
Justice Lamar, of the United States Supreme Court, issued an 
order to operate as a stay of proceedings in the matter of the 
delivery of control of the Houston & Texas Central Rail- 
road to the officers of the reorganized company, the 
road at present being in the hands of a receiver. The order 
was issued on the petition of Eppa Hunton, David Gerber and 
Russell Landale, representing the minority stockholders, and 
is simply for the purpose of keeping affairs in their present 
status until an appeal can be taken and a final deci-ion 
rendered. Justice Lamar made the order in chambers, in his 
capacity as a justice of the Supreme Court assigned to the 
Fifth Circuit, which includes Texas. 


Metropolitan West Side Elevated (Chicago) —The Metro- 
politan West Side Elevated Raileoad Company has executed a 
mortgage of $15,000,000 at 5 per cent. 


Manhattan Elevated.—At a directors’ meeting, Mr. George 
J. Gould was elected President of the Manhattan Elevated Rail- 
way. The regular dividend was declared and the following 
resolution was passed :— 


Resolved, That a committee of five and the President, ex-officio, be 
and is hereby appointed to take inte consideration what further faeili- 
ties and extensions are needed by this company to enable it to operate 
its lines to the best advantage, as toextent and economy, and thus 
meet the obligations of this company to the public in the fullest degree 
for a satisfactory rapid transit within the city limits. 

Resolved, That this committee have full power to confer and nego- 
tiate officially on behalf of this company with the Rapid Transit Com- 


J. B. GREENHOT, President. 





missioners, the officers of the city, and any other necessary authorities 
in relation thereto. 


The President appointed the following: Mr. J. Pierpont 
Morgan, Chairman; Mes:rs. Russell Sage, Samuel Sloan, 
George Bliss and R. M. Gallaway, 


Mobile & Ohio.—At Montgomery, Ala., Dec. 9, the Su- 
preme Court of Alabama heard arguments in the case involv- 
ing the control of the Mobile & Onio Railroad. Owing to this 
litigation the directors who served last year are still in office, 
declining to surrender to the board elected by the opposition 
party last February. 


National Cordage.—The plan by which it is proposed to in- 
crease the common stock from $10,009,099 to $20,000,000 has 
not yet been made public, and information has not been ob- 
tainable at the company’s office. It is rumored that the ar- 
rangement coatemplates no change in the present division of 
the surplus as to the amount the preferred stock is entitled to 
under the terms of the orizinal capitalization, but the com- 
pany’s circular will probably give more definite information 
on this point. 


National Lead—National Linseed Oil.—At the meetings 
of the Lead directors, December 16, arrangements were made 
to examine certain properties early in January to get valua- 
tions as a basis forconsolidation, Arrangements for the wind- 
ing up of the affairs of the old Lead Trust have been com- 
pleted. The question of a dividend on the common stock was 
considered, and it was decided to postpone any aztion until 
the books had been balanced up for the year. 

At Chicago the Linseed Oil Company notified its stozk- 
holders that a committee is now at work appraising the Linseed 
Oil property for the purpose of establishing a basis of cousoli- 
dation with the Lead Company, and that the result of this 
investigation and plan will probably be ready for announce- 
ment by January 4. 


New York New Haven & Hartford.—A meeting of the 
directors of this railroad company was held Dec. 10 at which 
it was voted to issue convertible debenture certificates to an 
amount not exceeding $15,000,000. A circular was issued by 
the directors in relation to the action, which says: 


The increase of traffic and earnings derived from the expenditures 
for improvements of the company’s plant and equipment during the 
last five years has been so manifest that its board of directors has de- 
termined to complete them as speedily as practicable. The full ad- 
vantages anticipated cannot be realized until they are finished. More 
than $10,000,000 has already been expended upon them, of which 
$8,000,000 has been provided fromincrease of capital stock. The board 
does not think it wise to issue at par the company’s stock upon which 
immediate dividends at the present rate might be expected, or to lessen 
the dividends for the purpose of improving the property, or to create 
an interest adverse to the stockholders by issuing mortgage bonds. 
The company, therefore, proposes to issue on the first day of April, 
1893, at par. convertible debenture certificates to an amount not ex- 
eeeding $15,000,000. The proceeds of these convertible debenture 
certificates will be held as a trust fund, to be disbursed only for the fol- 
lowing purposes: 

For the completion of four tracks on the New York division, in- 
cluding the Harlem River Branch; for the completion of two tracks 
between New Haven and New London; for terminals, notably at 
Providence, New Londou, New Haven, Bridgeport and New York; for 
additions to the company’s motive power and equipment, an exten- 
sion of its block signal system and the elimination of g ade crossings; 
for the payment of the floating debt of the company already incurred 
for the above purposes. 

Notice is hereby given to the stockholders that they may sub- 
scribe for these convertible debenture certificates during the month 
of March, 1893,in the proportion of 40 per cent of their then hold- 
ings of the company’s stock. Stockholders may assign their right to 
subseribe. Allotments not subscribed or not paid forin accordance 
with the terms of this circular will be disposed of by the board of 
directors. The transfer books wiil be closed during the month of 
March. Asthe proceeds of these convertible debenture ec-rtificates 
cannot at once be expended with advautage, subscriptions will be pay- 
able in instalments, and negotiable receipts will bs issued therefor. 
These instalments of 25 per cent will be payable as follows: On the 
first of April, 1893; on the first of October, 1893; onthe first of April, 
1894, and on the first of October, 1894. 

Interest on paid instalments will be payable on the first days of 
October and April, at the rate of four per cent per annum. 

When full payment has been made, in accordauce with the terms of 
this circular, convertible debenture certificates ‘registered or coupon, 
at the option of the bolder) will be issued in exchange therefor in de- 
pominations of one thousand dollars, (also in denomiuations of 
one hundred dollars when necessary), bearing interest at the rate 
of 4 per cent perannum. The holder of these certificates will be entitled 
to exchange the same on the jirst day of April, 1903, or within sixty days 
thereafter, and no longer, for shares of the capital stock of the company 
at par; if not then surrendered for exchange they will become due 
and payable in cash, on the first day of April, 1908, 

These certificates will be countersigned by the Farmers’ Loan & 
Trust Company as registrar. 

Tu accordance with the understanding in 1889, when the company 
Was authorized to increase its capital stock, an opportunity will be 
given to the holders of stock in its leased lines to become stockholders 
of this company during the months of January and February, 1893. 
They will thereby become entitled to subscribe during the month of 
Mareh for convertibie debenture certificates; exchanges to be made 
upon the following basis: This company will issue and deliver of its 
stock, one share for one share of tha New York Providence & Boston 
Railroad Company; one share for one share of the Hartford & Cen- 
necticut Valley Railroad Company; one share for eight shares of the 
preferred stock of the Housatonie Railroad Company; four shares for 
thirteen shares of the New Haven & Derby Railroad Company; one 
share for four shares of the Danbury & Norwalk Railroad Company, 
and (with the ap: roval of the committee provided for by the company’s 
amended charter) two shares for five shares of the stock of the New 
Haven & Northampton Company; two shares for five shares of the pre- 
ferred stock of the Boston & New York Air Line Railroad Company; 
ove share for one share of the Naugatuck Railroad Company; three 
shares for four shares of the Shore Line Railway. 


The circular also states that certificates of shares must be 
assigned to the Consolidated Road before March 1, It is 
signed by President Charles P. Clark. At the meeting a 
quarterly dividend of 214 per cent was declared, 

New York New Jersey & Eastern.—This, it is said, will be 
the title of the Brooklyn and Jersey City tunnel company that 
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contemplates building the tunnel railroad from Atlantic Ave- 
nue, Brooklyn, under New York to Jersey City, with stations 
in all three cities. A meeting was held in Philadelphia on the 
12th, and directors were elected whose names were not made 
public. Mr. Austin Corbin, Secretary Tracy, C. P. Hunting- 
ton, President Roberts of the Pennsylvania road, A. J. Cassatt, 
and other capitalists, are reported to be interested in the com- 
pany. The engineering plans are pronounced by General 
Newton to be practicable, and Mr. Corbin predicts that the 
tunnel railroad will be running in less than five years. 

New York Stock Exchange—New Securities Listed.—The 
Governing Commitiee of the New York Stock Exchange has 
added to the lists the following: 

BURLINGTON CrDAR Kaprips & NORTHERN RAILWAY.—$528,000 
additional first mortgage and collateral five per cent gold bonds, 
making the total amount listed #5,841,000, 

CurcaGco & WESTERN INDIANA RAILROAD.—#1,000,000 additional 
general mortgage gold six per cent coupon bonds, making the total 


awount listed $8,396,666. 
Cuicaco & ALTON RatLroap—#2,200,000 additional eommon stock, 


making the total amount listed $16,314,600, 

CHICAGO & NORTHWESTERN RAILWAY.—$3,000,000 additional thirty- 
year five per cent coupon debenture bonds and registered bonds into 
which same may be converted, making the total amount listed 
$9,000,000. 

Ciry or §T. Loutrs, Mo. 
bonds of 1912. 

CLEVELAND & PITTSBURG RAILROAD—$326,000 additional general 
mortgage four and one-half per cent, series B, making the total amouut 


$1,155,000 four per cent gold and sterling 


listed $3,326,000. 

COLORADO FUEL & TRON Co.—$2,000,000 eight per cent cumulative 
preferred and $9,250,000 common stock. [The vpplication in full is 
given on another page. | 

ENVER TRAMWAY COMPANY AND THE METROPOLITAN RaILWay.— 
$1,219,000 Denver Tramway Company consol. mortgage six per ceut 
gold bonds of 1910 and $621,000 Metropolitan Railway first mortgage 
six per cent guaranteed gold bonds of 1911. 

EQUITABLE GAS LIGHT COMPANY OF NEW YorRK.—#$130,000 addi 
tional first consolidated mortgage five per cent gold, making the total 


amount listed $1,730,000. A 
INTERNATIONAL & GREAT NORTHERN RAILROAD.—$2,545,000 four 


per cent third mortgage gold bonds. The Committee on Stock List is 
powered to list from time to time additional bonds amounting to 


e 
$éb,o00 as issued in exchange for tractional scrip. 

LONG ISLAND RAILROAD, NORTH SHORE BRANCH.—$1,075,000 first 
consolidated mortgage tive per cent guaranteed gold bonds of 1932. 

New YorK Lake ERIE & WESTERN DOCKS & IMPROVEMENT CoM- 
PANY.—$3,396,000 first mortgage six per cent bonds of 1913. 

PITrsBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY.—$9,000,000 
consolidated mortgage 442 per cent gold bonds, series B, making the 
total amount listed $10,000,C00; also $756,000 consolidated mort- 


gage 44s per cent gold bonds, series C. 
Rio GRANDE SUUTHERN RAILROAD.—$828,000 additional first mort- 
gage 5 per cent gold bonds, waking the total amount listed $3,452,000. 
RHODE ISLAND PERKINS HORSE SHOE COMPANY.—¥$1,000,000 general 


(common) and $1,750,000 preferred stock. 

St. PAUL MINNEAPOLIS & MANITORA RAILWAY.—$335,000 additional 
consolidated mortgage 6 per cent gold bonds, interest reduced to 4's 
ver cent, making the total amount of 449 per cent bonds listed 
516 je Ov, 
, Seouners CORPORATION.—$313,000 additional first consolidated 
mortgage 6 per cent gold bonds, making the total amount listed 
: 237 iv . 

"Wareae ors res ROBBER COMPANY.—#$12,942,500 8 per cent non- 
cumulative preferred and $13,481,100 common capital stock. [The 
—— is given in full on another page. | 

WABASH RAILROAD.—$3,500,000 first mortgage 5 per cent gold 
bonds of 1941—Detroit & Chicago extension. 

Ohio Soutbern.—The board of directors of the Ohio South- 
ern R. R. have sent a formal reply to the request of the stock- 
holders asking for dividends on the stock. It states that 
while the money is on hand with which to pay the dividend, 
it is thought best to retain the cash in the treasury until the 
completion of the new extension from Springfield to 
Lima, Ohio, and then when the company enters the dividend- 
paying ranks it can continue the payment. 

Oregon Pacifice.—Ata meeting of the bondholders of the Ore- 
gon Pacific Railway, in the Farmers’ Loan & Trust Company 
Building, the announcement was made that the plan of reor- 
ganization which was formed last sprmg wasa failure. The 
road is now in the hands of a receiver, and under an order 
from the Oregon Supreme Court it is to be sold at public auc- 
tion January 16, as per advertisement in the CHRONICLE. 

Mr. James A. Blair said that in view of the approaching 
foreclosure sale the bondholders would have to submit to an 
assessment if they wanted to save their property. It would 
be a good idea, he thought, to employ an expert to go over the 
Oregon Pacific road and ascertain what the property was 
really worth. If the road was worth $1,250,000 a practical 
reorganization plan ought to be put into operation, but if the 

roperty was not worth that much, the bondholders might as 
well let the thing go. 

A resolution providing for the appointment of a special 
committee to investigate and report on the condition of the 
Oregon Pacific was discussed. It was proposed to form a pooi 
of bondholders to buy the road, reorganize it, and turn it over 
toa new company. Final action on this resolution was de- 


ferred until a future meeting. 


San Antonio & Aransas Pass.—The foVowing alterations, or 
modifications, of the plan of reorganization of this company, 
originally made March 2, 1891, were approved by the Commit- 
tee of Reorganization at a mecting held Dec. 14, 1892, and are 
now proposed and submitted to the depositors under the orig- 
inal plan, with the recommendation that the same be accepted 


by them: 

Whereas, In lieu of the securities proposed under the plan of reor- 
ganization for the San Antonio & Aransas Pass Railway Company, 
dated March 2, 1891, it isnow proposed, without increase of the capital 
stock, te make a first mortgage to secure bonds in the amount of $21 - 
600,000, cariying interest at the rate of 4 per cent per annum from 
January 1 1893; bends to be payable, both principal and interest, in 
gold coin of the United States, and to be guaranteed as to payment of 
Doth principal and interest by the Southern Pacific Company. of which 
vonds $17,100,000 shall be available to the Committee of Reorganiza- 
tion for the purposes of reorganization. 

















Now, therefore, said Committee of Reorganization proposes to alter 
= modify said Plan and Agreement of March 2, 1891, as follows, 
0 Wit: 

NEW SECURITIES. 

1. First mortgage 4 per cent fifty-year gold bonds of 

$1,000 each, carrying interest from January 1, 1893, 

aud guaranteed as to payment of both principal and 

interest by the Southern Pacifie Company.............. $21,600,000 00 
Reserved for future extensions (limited to 100 miles at 

$27,000 per mile of road constructed and equipped)... 2,700,000 00 


Total issue on existing 700 miles..................... $18,900,000 00 
Reserved for improvements, betterments and equip- 
eee sinikdihah Daas 92d bhaineann aaa eedmnaaaS 1,800,000 00 








Leaving, as available for purposes of this reorgani- 
Rs ais cknauinde setieeshn0sans nusnasccheiabacnnwoe’ 
Assenting security holders will receive of such bonds as 
follows: 2 
Holders of Central Trust Company of New York receipts: 
For each $1,600 first mortgage 6 per cent bond, with 
coupon of July, 1890, and all subsequeut coupons at- 
tached...... PREP eee ee eee ene eer eee oe ee 
For each $1,000 5 per cent first mortgage bond, with 


coupon of October, 1890, aud all subsequent coupons 
DORR icc cesatccagans a cdshabodmandssbunsmbemeeacaae 890 00 


For each $1,000 second mortgage bond, with all cou- 
250 00 


OS BRONCOS a on: 9 ese osenscesacesnesesenssaunscensavecse 
For each $100 share of capital stock..................... 15 00 


Fractional amounts will be deliverable in scrip. 
DISTRIBUTION OF NEW SECURITIES. 


$17,100,000 00 


$1,010 00 


To the holders of #6,223,000 old first 6s at LO4. ........ $6,471,920 00 
To the holders of $1,725.00) old first 5s at 89........... 1,535,250 00 
To the holders of $4,000,000 old seconds at 25.......... 1,000,000 00 


($927,000 old seconis to be acquired for cancellation 
through settlement with floating debt creditors.) 
To the holders of $5,000,000 capital stock at 15......... 


To the holders of interim certificates..............-...... 
To be used on account of liquidation of floating debt 


750,030 00 
837,000 00 


and equities............ Ktinincdewnen erences sepheoseusesene 580,( 00 00 
To be sold to meet cash requirements. .................-. 5,925,830 00 
Ei ikcckeds cccticansinesnsindacseasscanecinbenaeate .-- $17,100,000 00 


This plan as altered and modified may be executed either 
with or without foreclosure sale. Any depositor under the 
old plan who shall not within the time limited, to wit, on or 
before January 19, 1893, withdraw his securities, shall be 
deemed to have assented to such alteration. The plan is ob- 
viously arranged in view of the control of this road by the 
Southern Pacific Company. The reorganization committee 
consists of Messrs. Frederic P. Olcott, Joseph Wharton, 
Henry Budge, Frederic Cromwell, J. Kennedy Tod, Alfred 
S. Heidelbach, Eric P. Swenson, y 

— At San Antonio, Texas, Dec. 15, the stockholders of the 
San Antonio & Ararsas Pass Railway had a meeting, and the 
new first mortgage 4 per cent bonds for $17,100,000 were 
authorized. The proposition to increase the capital stock con- 
templated under the old plan was rejected in accordance with 
the modified plan issued this week. This latter plan has re- 
ceived the assent of a majority of all interests, and is the re- 
sult of the negotiation concluded with the Southern Pacific, 
which is given the stock of the San Antonio & Aransas Pass 
in consideration of the guarantee on the bonds. 

Savannah Americus & Montgomery.—S. H. Hawkins of 
Americus, Ga,, and T. Edward Hambleton of Baltimore, have 
been appointed receivers for the Savannah Americus & Mont- 
gomery RR. Co. Net earnings, the court directs, shall be ap- 
plied to payment of arrears of employes’ wages. 

Silversmiths’ Company.—This new industrial corporation 
has been organized with a capital of $14,000,000. The direct- 
ors are Edward 8. Innet, William A. Miles, Barstow Drake 
Smith, Thomas Wiedler, Moses Weinman, Albert White, 
John T. Brown, William D. Barclay, John W. Hesse, Adel- 
bert J. Dunham. J. Bruce Bonney and Charles Shiebler. By 
the articles of incorporation which have been filed in the 
County Clerk’s office, the company is authorized to acquire 
the property of any firm engaged in a similar business, to 
assume its liabilities and to give cash, shares of stock or obli- 
gations in payment. The directors are authorized to issue de- 
benture certificates to the amount of $8,000,000. 

United States Rubber Co.—The preferred and common 
stock of the United States Rubber Co. were listed this week on 
the New York Stock Exchange. On a subsequent page may 
be found the official presentation of the company’s affairs 
made to the Exchange in the application for admission to the 
stock list. 

Western Union Telegraph.—The estimated net earnings 
for the quarter ending Sept. 30, 1892, were $2,200,000 ; the 
actual were $2,220,777, or $20,777 more than the estimate. 
Estimated net earnings for the quarter ending Dec. 31, 1892, 
compare with the actual results in the same quarter of 1891 as 


follows : 








Quarter ending Dec. 31. . 
Actual, 1891. Estimated, 1892. 


Net revenue....... shears ecebnandie cali $1,907,167 $2,000,000 
Deduct— 
Interest on bonds..........$222,331 $223,335 
SE BN ccindatcesiesécs 20,000 20,000 
— 242,331 ————— $243,335 











OR ee ee $1,664,826 $1,756,665 
Less dividend...... a naan (ly p.c.) 1,077,409 (Ly p.ec.) 1,185,250 


Surplus for quarter.............. $587,427 $571,415 
Add nominal surplus Sept. 30....... 12,269,190 14,476,156 
$12,856,613 $15,047,571 

Deduct stock dividend Dec. 3, 1892. ............ 8,619,317 








$5,428,254 





Nominalsurplus Dee. 31, 1892.$12,856,613 
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THIRD ANNUAL REPORT OF THE GREAT 
NORTHERN RAILWAY COMPANY. 


The President and Directors submit the following report for 
the year ending June 30, 1892 
For the purpose of comparison, the following statements are 
submitted showing the results for the year ending June 30, 
1892, from the o ration of the line leased from the St. Pau 
Minneapolis & Manitoba Railway Company.* 
GROSS EARNINGS. 


























Per Cent. 1892. 1891. Per Cent. 
77°1214| $9,720,485 95 ..| $7,628,010 71) 74°1901 
16°0975 2°02 | 1,876,96018 18°2553 

2°4133 304,171 84, " "292° 22808 2°8422 
1'2176 153,450 89 “ooo lepamen 126,050 39, 1°2260 
8°1502 397,06 ) 89)... Miscellaneous ... 358,464 85 3°4864 
$12,604,128 42) $10,231,714°21 
OPERATING EXPENSES. 

Per Cent.| 1892. | 1991. = Cent 
21°6093 $1,541,453 65|Conducting Transp’ Un $1.5 302, 051 65 "25 52143 
31° 2693) 2/230, 529 79 a eee e ye + 1,625,644 65 31s 387 

aint’nce of Road? hein 

81-4517, 2,243,543 57 '{ “and Structures, ¢| 1-243,001 50) 24-0707 
8°5780 611,894 89 .Maintenance of Cars. 513,669 77| 9°9472 
70917, 505,876 19 ...General Expenses... 476,536 62) 9 2291 














\$7,133,298 09 $5,163,954 19 
SUMMARY OF EARNINGS AND EXPENSES. 










































































! 
1392, | | 1891. 
$12,604,128 42|............. Gross Earnings......... .-. $10,281,714 21 
TF EOO GB, ccc ccccces Operating Expenses .......... 5,163,954 19 
$5,470,930 33| ............. Net Earnings ..........-.-. 5,117,760 02 
TE Civnncecccncncacsnad es ‘ 299'650 59 
GB DOB STS COL. oc ccccseccsess OG TROORG sc ccsiseccccccs $4,818,109 43 
Operating Expenses, per cent of Gross 
i, , SRA aene: ee 50°22 
ay wiedaeneed Expenses and Taxes, percent 
gg, | Re of Gross Earnings............ 53°14 
$4,398 73/Groes Tratlic Earnings per Mile of Road ~ $3, 676 58 
2,489 46].Operating Expenses per Mile of Road. 1,846 55 
$1,909 27|..... Net Earnings per Mile of Road..... $1,830 03 
2,865°40) Average Miles of Road under Operation 2,796°54 





* Statements do not include the W. & S. F. Ry. or D. W. & P. Ry. 


STATEMENT OF EXPENDITURES FOR ADDITIONS AND IM- 
PROVEMENTS DURING THE FISCAL YEAR ENDING JUNE 30, 
1892, UPON PROPERTY LEASED FROM THE 8T.P. M. & M.Ry.Co. 




















New Buildings for Transportation Department............. 109,¢ 

New Buildings for Road Dopartenent Me Sisk cedwes tndéebesenOS . are 33 

New Round Houses and Shops.............---2-202-cecceeee - 69,949 05 

New Fuel and Water Stations..................c06 ee cacti 2,573 99 

Now Miscellaneous Buildings... ...............-..- Sedecnnns 8,644 

New Shop Tools and Machinery escent sisal iol cece pcahiabdbietacash eon 10,824 75 

I iain, da naednbitdaisicanmcdonlsimekedensasciedan 79,253 34 

New Fences....... Sth Aediuekeenionnnn smn 5,950 86 

New Snow Fences and Snow Sheds.....................see 2,507 15 

New Bridges and Culverts...............00 seoee ak 100,256 25 

I aisintaciek: iniciddntincicshcnetidihcin aiid cuabcnssoi eg ohn 148,984 72 

Rails, Fastenings, etc 90,568 84 

NO | ae 68,172 65 

Right of Way............. 28,660 34 

Real Estate. . 1,170 30 

General Office Building.. hcownube pesaee nema enisisne in 1, 426 90 

720,587 02 
Deduct— — ” 
Value of buildings for the Road Department 
destroyed and not replaced...... ........... $1,500 09 
For property heretofore shown in Real Estate 
Account now transferred to Right of Way 
GUE TIE CIID ooo ones cine ccccccctecccs 10,000 00 
Amouat shown in previousreportas expended 
on account of improvements in progress at 
Minneapolis, not completed; the work hav- 
ing been completed the cost has been dis- 
tributed to proper accounts and is included 
PE niitisetéRisadsecchschschavnbanonianadateda 170,166 99 
———-__ 181,666 99 
$538,920 03 
New Equipment— 

100 Ballast Cars and 4 Ballast Plow Cars...... oneness $59,200 00 
NEE RR RERIERER E aienmianemade 3,119 69 
ii ic acne ccaenenaneieaeaedmanas aamubadiled ‘ 2/070 00 
NN ad cine achachpadccingeinab amemaeemanibaals 28,549 38 
3 Steam Pile Drivers........... EE OTE E EERE 8,813 39 
a i os ie eae inns onan Nauaamedte 575 00 

450 Sets of Air Brake Equipment for Freight eee 17,571 20 

ON Ra a eR Ry Ee es midis 16,005 00 

Excess cost of 93 Box Cars, 60,000 Ibs. capacity, pur- 

chased to replace cars of 40,009 lbs. capacity........ 4,650 00 

OS RT FR oe es OA 13,974 21 

Driver and Air Brake Fixtures for 5 Locomotives. ......... 3,962 96 

Expenditure on account of 5 Locomotives under construc- 900 
2,550 0 


MN ncintivasicainebianacdecah egake ademmmabaeie anssese ee 
$161,040 83 
Total Additions and Improvements and New Equipment. .$699,960 86 


NOTE.—In addition to the above there has been ee during the 
ae for equipment purchased on account of the St. P. M. & M. Ry., 
acific extension: 


_THE _CHRONI LK. 


















30 > iceman NO ic tel we:dach paetcncerthidiiitosb Nace tin tobi Dai 56 naked $308, 833 74 
TEL, tnicuctand ocnctinmdusiont Chivsaiaace 54,933 44 
pe Serer ane ch tapecpedhsudnabaimaameats 69,109 47 
SEINE 0 onic Storenccnsencndscdbenndsdgacaaaseneinase 11,842 67 
ER kines cnc acinccdccnnscesadsesdesunineceaceasananie 228,979 80 
I Re Ge cvkcccnd: ddbadsdctsdesccerssdentessannbtnesanecs 92,617 50 


$766, 316 62 





COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA- 
TIONS DURING LAST TWO FISCAL Y#ARS, 


1892. 1891. 
Freight Train Mileage.............--.--+ 3,89 1,852 3,132,540 
Number of Tons Carried................ a 2,926,70 2,220,382 
Tons Carried One Mile ...............-+ 787,880,742 616,286,817 
Earnings from Freizht Traffic.......... $9, 720, 435 95 $7,628, 010 71 
‘OL2ZSL -01238 


Average Earnings per Ton per Mile.... 


COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA- 
TIONS DURING LAST TWO FISCAL YEARS. 


892. 1891 
Passenger Train Mileage............-.- 1,681,850 1,773,993 
Number of Passengers Carried.......... ,600,553 1,995,515 
Number of Passengers Carried 1 Mile.. 82,333,41 2,327,486 
Earnings from Passenger Tra‘ns......- $2,661,28299  $2,453,31412 
Earnings per Passenger per Mile......-. 02 *0227 


MILEAGE, BONDED DEBT, ¥IXED 


STATEMENr SHOWING 
OF THE .LINE LEASED 








CHARGES, ETC., JUNE 30, 1892, 
FROM 8ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY. 
Bonded Debt. Bonds. Interest. 
St. Paul & Pacific neonphnes i 6 cent.. $366,000 00 $21,950 00 
First Mortgage, 7 per cent........-..---- 3,485,200 00 218,638 00 
Second Mortzage, 6 per mony asi aienaandanmnee 8,000,000 00 430, 000 00 
Dakota Extension First Mort.,6 p ¢..-. _ 5,676,000 09 340,560 00 
Consolidated Mort sage, 6 per cent....- - 13,341,000 00 800,340 00 
Consolidated Mortgaze, 49 per cent.... 15,162,000 00 681,277 50 
Montana Extensiou First Mort., 4 p. ¢- 7,616,000 00 304, 610 00 00 
NE. cccnnctndiinnanidinaninatinsicnbecss $53,649,200 00 $2,847,715 5 50 
Stock. 
Guaranteed Dividends of 6 per cent on 
Capital Stock...........0..- 4 RR Er 20,000,000 09 1,200,000 00 
GORE TOG. i siccdccncetscccssnncsts ..$73,649,200 00 $1,017,715 50 
Mileage of Ma‘n Track..........--.--- ‘in 2,921°17 
Bonded Debt per Mile.........20. .s00e-- $18, 1365 65 
— Stock per Mile............0-..06 © 6, are o7 
re a) 
nterest Charges per Mile. . 410 79 





D.vidend Charges per Mile . 

The above statement does not incluie the mileage of the Pacifico 
Extension now under construction, or the £3,000,000 Pacific Exten- 
sion 4 per cent Bonds issued thereon. 


INCOME STATEMENT OF PROPRIETARY COMPANIES FOR THE 
YEAR ENDING JUNE 30, 1892. 


WILLMAR & Sroux FALLs RAILWAY. 








Earnings from Operation.......----- sioswes $190,245 26 

Income from Other Sources. .....----++---- _— _ 341 85 $490,487 11 
ay e 

omy hry ay i Sane “ae 00 sceiihiil 
TRNAMNOG soc cdavicinsicsance son stacbeteasenake $109,107 53 

DULUTH WATERTOWN & PACIFIC RAILWAY. 

Earnings from Operation.........-+-+++--++ $37,759 30 
Income from Other Sources...... dineseaiond 24 00 $37,783 80 

Operating Expenses and Taxes. -..««----+- ~~ $36,366 00 
Interest Paid and Accrued...... SS Pree _ 82,500 00 119,366 00 
Balance ...... ee ae ee nT $31,582 70 


MONTANA CENTRAL RAILWAY. 
Earnings from Operation......-.----...---- ¥1, 205,803 91 

















Income from Other Sources.......---++---- 3,55 48 
since P aie $1,209,365 39 
Operating Exoenses and Taxes.....-..----- $682, 32,465 20 
Renta! of = ———- prensa saan’ 490" on 4 
interest Paid and Accrued......-... samme 
tae —— —— 1,125,565 20 
BRAGG, ccccesvese scimndtitsbbihinuhcnsihail é $83,800 19 
EASTERN RAILWAY OF MINNESOTA. 
Earnings from Operation ............ 5 -$i, 373) 970 28 
Income from Other Sources........--.+--++- 524 80 
—— $1,431,495 08 
Operating Expenses and a precsnnniecain ~ $654, 54,106 99 
— —— ro Begeneecnen sbronssee ont ete be . 
nter i CCTUCH ...ccc-ccccescccce § 4 
enone —-—- —_ 987, 059 38 38 
Balance..... Sbistnieensiens b200060.06ss0 as $467,435 55 70 
MINNEAPOLIS UNION RAILWAY. 
eg from ——  spkne we samdhaniie omeess -“ 
Ot ources ....... sieecaaie 9850 : 
neome from er Suurce 73 $205,034.47 
Operating Expenses......---0+---+--++- pane aes +4 
Interest Paid and Accrued......-.... cocreee — 159,01 219,216 95 
Balance...... A scmnihl Siete abssek ebandosseee $76,717 52 
NORTHERN STEAMSHIP COMPANY, 
* Earnings from Operation.......-..---.---- * $363,786 79 
263,184 77 


* Operating Expenses.......2---c00--sesecees 


—_- —_- —_—— 


Balance .......200.c06 id oitacabeilia ececesece $100,402 02 


* For nine moaths ending March 31, 13892. 
SaNnD COULEE COAL COMPANY. 


CE I csincncdeteesaseeaveee eo-eee---- $693,418 44 
Income from Other Sources.............---. 2! 065 99 

—- $715,434 43 
Operating Expenses..... ee re eens 346,197 76 


TRONRNBG onic stntnessccesscascsessnncnené $369,286 67 
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TRACK STATEMENT. 
GREAT NORTHERN RAILWAY AND PROPRIETARY COMPANIES. 





GT. NortH’NRY. ————— --—— --MILES.— a 
Leased from St. P. Main 2d 3d 4th.5tht Side 


M. & M. Ry. Track Track. 6thTr’ck. Track. ‘otal, 
¢ > 














Fergus Fails Div... 587°22 12°26 810 991 2 sense 
Breckenridge Div... 571°07 14°66 118 2°52 Ll 
Northern Divy....... BOE sceccce ones snenns Cee 3 assesnes 
Dakota Div......... CPE ssces m osen samaew Gra eccssaee 
Montana Div....... yy ee cnet -saneee rena 
2,872°54 26°92 928 12°43 382°99 ....... ° 

1Total Main Track 
i iicstaas. sncestad dances a ccccee 2,901°17 3,304°16 

PROPRIETARY Cos, 
East’n Ry. of Minn. 72°39 ...... - 32°15 104°54 
*Montana Cent. Ky. 253°22 ...... 29°96 283°18 
Willmar &8.F. Ry. 14691 ...... 11°24 158°15 
Duluth W.&P. Ry. 69°84 ...... 4°09 73°93 
Minneapolis U. Ry. 243 2-48 l34 6°80 











Total,all Lines...3,417°38 29°40 12°43 462°27 3,930°76 

There was completed during the year an extension from Eagle Bend 
Minn., to Park Rapids, Minn., 51°524 miles, and between Hendrum, 
Minv., and Alton, N. D., 10°381 miles. 

The system of tracks at the Boston & Montana Smelter near Great 
Falls was extended 2°02 miles. 





t This statement does not include the Pacitic Extension under con- 
struction, of which 511°4 miles between Pacitic Junction, Mont., and 
Spokane, Wash., are practically completed, aud will be placed in oper- 
ation this season. 

* During the year the lines to Barker and Neihart were completed, 
and an extension to the Mountain View mines near Butte, uader con- 
struction, will be completed during this season. 

The line between Silver and Marysville has been removed. 


EQUIPMENT STATEMENT JUNE 39, 1892. 


Class— G.N. Ry. M. 0. Ry. E. Ry. Total. 
Locemotives...... Srdeeceues @ ‘eccce 239 20 18 327 
Passenger Equipment ... ....... 245 10 13 268 
Freight and Work Equipment....9,826 837 1,274 11,937 


The Board of Directors has during the year continued the 
policy of making all improvements, as far as possible, of the 
most permanent character. 

Heavy steel has been laid in place of fifty-six and sixty 
pound sections on about one hundred and sixty miles of the 
main track. 

The wooden bridge across the Mississippi River at Minne 
apolis has been replaced by a heavy double-track steel bridge, 
and heavy single-track steel bridges are replacing wooden 
ones across the Mississippi at St. Cloud and the Red Lake 
River at Crookston. 

The work of replacing wooden trestles with stone culverts 
and earth embankments has been continued, with the inten- 
tion of making all this work permanent as fast as renewals 
are required. 

Pariicular attention has been given to the increase of termi- 
nal yards and passing tracks. 

About three bundred miles of the main track between 
Barnesville and Pacitic Junction are being heavily bailasted 

vith gravel, and the entire distance wil) be finished next year. 

The grading and track-laying on the Pacific Extension be- 
tween Spokane Falls and Puget Sound have been rapidly 
pushed forward, and it is expected that the track will be com- 
pleted to the Pacific Coast not later than the end of the pres- 
ent year. The Pacific Extension is being heavily balla-ted 
with either broken stone or gravel over the entire length of 
the line, and your Board of Directors has great pleasure in 
saying that the entire work on this line is most thorougb and 
substantial in all respects. 

The crossing of the Columbia River is being made by a 
heavy steel bridge, which will be fully completed by the last 
of January next. 

The Pacific Extension will be ready for traffic early in 1893, 
and its condition will then be such that its traffic can be 
handled with all the safety and regularity of an old line. 


This report shows a steady improvement of the business of 
this company and of its proprietary lines and companies, and 
attention is particuyarly called to the respective statements of 
each Company as compared with former reports Attention 
is also respectfully called to the provision made for improve- 
ments and renewals. 

The advent of your Company to the Pacific Coast marks an 
important change in its general position as regards trans-Con- 
tinental traffic. 

Your Company has, at the expiration of its contract with 
the American Express Company, organized the Great North- 
ern Express Company, which is now operating on all its lines, 
It is believed that the revenue from this source will be largely 
increased by this change. 

During the year $89,009 of the St. Paul Minneapolis & Mani- 
toba Rulway Company’s First Mortgage 7 per cent Land 
Grant Bonds were exchanged for the Consolidated Mortgage 
41¢ per ceut Bonds of that company, and by the operatioa of 
the First Mortgage Sinking Fund an additional amount of 
$425,800 of the Fir-t Mortgage Bonds were redeemed and car- 
celed, thereby reducing the interest to be paid by this Cum- 
pany as rental under the lease, $32,031 per annum. 

It is contidently expected that the process of exchange of 
First Mortgage 7 per cent Bonds for Consolildatei Mortgage 
414 per cent Bonds, which is continuing rapidly, together with 
the further operation of the Sioking Fund, will effect the 
early extinguishment of the First Morigage. 

Upon the retirement of that mortgage, the proceeds of the 
Manitoba Company’s lands will be devoted t» the purchase 
and cancellation of the Consolidated Mortgaze Bonds, 

In this connection your attention is called to the statement 
of the bonded debt of the St. Paul Minneapolis & Manitoba 
Railway Company, on page thirteen [pam vhle: report] and the 
— low rate of bonded debt and fixed charges per mile of 
road, 


The foilowing is a statement of the Minneapolis & St. 
Cloud Lind Grant for the fiscal year ending June 39ch. 
LAND COMMISSIONER’S REPORT. 
Jas. J. Hill, Esq., President. 
Dear Sir: I herewith respectfully submit the following 
report regarding the Minneapolis & St, Cloud Land Grant for 
the fiscal year ending June 30, 1892: 








Acres. Acres. 
Amount of Grant. Hinckley Branch.............425,664°00 
Amount of Grant, Willmar Branch.............. 51,200°00 
ed 476,864°00 
* Total Acreage Selected to Date................ 148,684°82 
* Total Acreage Deeded to Company to Date...111,498°07 
Total Acreage Sold Prior to June 30, 1892........... ccceee ©6557, 863°66 
Remaining Unsold June 30, 1892............ ecccesecnse 419,000°34 


* Of sclected lands, 39,269°64 acres, and of deede 1 lands, 13,214°57 
acres, included in previous reports, were decreed to Duluta & Iron 
Range Ry. by Supreme Court of Minnesota. 

During the year ending June 30, 1892, 3,173°33 acres of land 
were sold for $16,082 80, an average price of $5 07 per acre. 
The disbursements of the Land Department for the year were 
$25,387 70, including $24,892 97 paid to Duluth & Iron Range 
Ry. Co. for lands sold by the G. N. Ry. Co. and afterwards 
awarded by decree of Court to D. & I. R. Ry. Co. 

Amount of Deferred Payments due Company, $25,559 00, 
bearing seven and six per cent interest. 

W. W. BRADEN, 
Land Commissioner. 


JAMES J. HILL, President. 








} —-— 





REVENUE 
(ST. P. M. & M. RY. 


ACCOUNT. 
CO.’8 LEASED LINES.) 





To Conducting Transportation, Motive 











By Earnings: 


























Power, Maintenance and General Freigbt...... ad scdbnicieliadatianstebaicabesile $9,720,485 95 
_EXPODBCB. ......-2-ccerccccccsccceeess $6,383,298 09 TIE, oucrccceniunnanes wiaee 2,028,948 85 
Fund for Permanent Improvements a ala a ele ls ee te 304,171 84 
ie I cas cernncicnncanneesces 750,000 00 $7,133,298 09 STL sesincanendenienseeneete 153,460 &9 
nt Ti kamen oe Miscellancous...............04 jacnsiaadiiaien 597,060 89 
I ni:isath acieaetilbaiindca ninighiaiasiiaaatedauaianh 367,550 65 _— ee — 12,604,128 42 
Guaranteed Lnterest on St. P.M. & M. 
Ry. Bonds, Paid and Accrued...... $2,890,946 22 
Guaranteed Dividends on St. P. M. & 
M. Ry. Stock, Paid and Accrued.... 1,200,000 00 
Maintenance of St. P. M. & M. Ry. 
Organization...... enekbegsecheusananee 8,277 92 
— 4,099,22114 
Dividends, 144 percent, Aug. 1, 1891. $250,000 00 
Dividends, 144 per cent, Noy.1, 1891. 250,000 00 
Dividends, 144 per cent, Feb. 1, 1892. 250,000 00 
Dividends, 1¥4 per cent, May 1,1892. 250,00000 
——-_ 1,000,000 00 
BRINE ccccensesssce oc ceens cocccs cocenec cece 4,055 54 
$12,604,128 42 $12,604,123 42 
=— ee amen ee 
INCOME ACCOUNT. 
7» Balance..... idenbindaeieedubadadieadais $943,475 69, By Balance from Earnings...... icnelianios $41,055 54 
Interest on Bonds Owned.............. 340,187 11 
Dividends declared on Stocks Owned. 13,036 00 
Rental of Leased Lines..........------ 178,256 38 
Interest and Exchange.. ° 249,7 6318 
Bills Receivable............. 135,630 02 
Income from Other Sources.... 17,547 46 
$943,475 69 $943,475 69 
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GENERAL BALANCE SHEET JUNE 30, 1892. 


To cost of properties and securities 
acquired from St. Paul Minneapolis 

& Manitoba Railway 
New equipment 
Additivnus and improvements........ 


$19,250,000 00 
226,400 65 
1,237,812 78 





Other properties & securities owned. 

Expeucded for construction of Pacitic 
i iiitnbinicdin cchapinhaeianes xaaeae $20,154,792 93 
Interest on bonds. .........cc.cee- 969,680 00 


$21,124,472 93 
398,762 20 





Expended for construction of other 


IDOE... oc ccccesecoscanacscees ssccescces 
21,523,235 13 





CURRENT ASSETS. 
Cash in St. Paul office......... 
Cash in New York office 
Cash in London office 


$356,653 20 
862,239 69 
2727313 75 








By capital stock...... ere Tee $20,009,000 00 
Proceeds from lands & real estate suld. $154,298 61 2 
Proceeds from Securities sold.......... 1,188,855 00 


1,343,153 61 


CURRENT LIABILITIES, 









Audited vouchers unpaid......... $765,407 60 
Ua paid POy-TOUS. ..6ccccceccccccccces 454,904 55 
Interest due under lease from St. P. 

& M, Ry. 908,102 59 
Dividends 

M. & M. 532 50 





202,146 67 
200,000 00 
68,558 O1 
1,006,850 00 


$3,606,501 92 


ite due. 
Dividends accrued, not due. 
Taxes not due............ ee 


CONSTRUCTION LIABILITIES, 














RD BR Si anaes icanssccinaarcawds 394,288 06 / ited voucher - rd 
Due from United States Postal Dep’mt 81,549 19 a a te tee ere 7 
Due trom United States Transportat’n 25,911 84 Due to otner co's and individuals... 490/373 72 
MAVENCEE CRATBOR. 6c ccoscceciccacsccas 11,975 14 ss cM FS LS 6,209,553 08 
Due from other co’s and individuals... 2,739,500 13 ne ; 2 ii 
; . seetinpintpasinapimaniiaen 4,744,431 60 OTHER LIABILITIES, 
TONS WOO scsidics i ccnemincsbbsrason 494,388 02 | MontanaCentral Ry. Current Account. $618,759 18 
° Eastern Ry. of Minvn., current account. 513,295 94 
Northern Steamship Co............-.0- 163,487 30 
CART COE Ce ces cccccnccecssccsesese 635 94 
Minreapolis Union Ry.................. 101,138 89 
Sand Coulee Coal Co........cccc.sccccce 380,000 00 
—_——_——_——-_ 1,777,317 25 
Proceeds Pacific extension bonds...... $11,731,371 66 
Interest received from Pacific Exten- 
SE Ee nxasachecbecssentannncena 453,209 26 
——_——_ 12, 184,580 92 
Subscription Collateral Trust Bonds... 4,297,638 46 ~ 
St. P. M. & M. Ry. accounts in liquida- 
WD cancinoadiindourssensekcnnsobomassees 155,178 76 
Fund for permanent improvements 
OE BONE oe dcwnscacncscssececesses 1,017,276 64 
I ivcict cadcetiniaedsszootasubaabine 2,345,625 87 
$49,330,324 59 $49,330,324 59 
az —— 
' Charles 8S. Smith, President of the New York Chamber of 
}} = ’ A : 
THE UN'TED STATES RUBBER COMPANY. Commerce, Henry W. Cannon, President of the Chase National 


—_————_—_ 


APPLICATION TO THE N, Y. STOCK EXCHANGE, 
NEW YORK, December 1, 1892, 

We respectfully ask your Committee to admit to the stock 
list the Preferred Stock of this company, amounting to $12,- 
942,500, or 129,425 shares, of the par value of $100 each; and 
also the Common Stock, amounting to $18,481,100, or 184,811 
shares, par value of $100 each, all of which has been issued. 

The Preferred Stock is entitled to preferential dividends of 
8 per cent, payable on the first days of May and November in 
each year, and are pavable out of the net earnings of the com- 
pany before any divi !-nds are paid on the Common Stock; 
and the Preferred Stuck will also have priority over the Com- 
mon Stock in respect to all property or assets of the company 
in case of liquidation. 

The company has no bonded or mortgage debt, and the crea- 
tion of any such debt. : xcept with the consent of the holders 
of record of at least ti: ee-quarters of all issued capital stock 
of each class is }rohibited by by-law which by-law cannot 
be changed or amerded except with like consent. 

Both the Preferred and Common Stocks are issued full-paid 
and unassessable, and carry no personal-liability to the sbare- 
holders, and both the preferred and common stocks have 
equal voting power. 

The organization of the company and the legal validity of 
the issue of shares have been duly approved by Counsel, and 
cow of their opinion is herewith submitted to you for 

ing. 

The United States Rubber Company isa corporation or- 
ganized under laws of the State of New Jersey for the manu- 
facture, principally, of rubber boots and shoes. Its authorized 
capital is $50,000,000, of which the Preferred Stock is limited 
to one-half. Any increase of stock other than the amount 
now applied for to be listed can only be issued full-paid for cash 
or for property acquired, under the laws of New Jersey. 

The United States Rubber Company now either owns abso- 
lutely or permanently controls the following properties : 


American Rubber Co...... +seee.e-boston, Mass, 
Boston Rubber Co.......... wrorrce Boston, Mass. 
Re CORGOE EE OG. 6... cin sidccceasdosicus New Haven, Conn. 


Goodyear’s Metallic Rubber Shoe Co. Naugatuck, Conn. 


Lycoming Rubber Co.............. Williamsport, Pa. 
Myer HWGNE Ce. oi soi. 0 ssiccesacas New Brunswick, N. J. 
National India Rubber Co.......... Bristol, R. I, 

New Brunswick Rubber Co........ .New Brunswick, N. J. 
New Jersey Rubber Shoe Co........ New Brunswick, N. J. 


The concerns above mentioned are nine of the fifteen man- 
ufacturing companies in which is centred the entire rubber 
boot and shoe business of the country. 

In addition to the properties above mentioned, this com- 
pany has also acquired the property of the Para Rubber Com- 
pany, of Boston, Mass., and it has contracted for the control 
of two other boot and shoe properties. The concerns above 
mentioned are twelve of the fifteen manufacturing companies 
in which, as already stated. is centred the entire rubber boot 
and shoe business of the country. 

The exclusive benefit of the skill and experience of the 
managers of the several properties above named is insured to 
this company by suitable contracts. 


The properties secured to the United States Rubber Com-! 


pany (cther than the Para Plant) have each been appraised by, 





Bank, New York, and Charles H. Dalton, manufacturer, 
Boston, Mass. A copy of this appraisal, which is herewith 
submitted to you for filing, shows that the value of the real 
estate, plants, machinery, tools an fixtures, and lasts, is 
ascertained to be $5,055,000, and the assets other than the 
plant, machinery, etc., above referred to, consisting of accounts 
and bills receivable and manufactured goods, as determined 
by expert accountants and guaranteed by the manufacturers 
by the reservation of shares in the Central Trust Company, as 
well as by contract, amount to $6,491,900, a certified statement 
of which is also submitted to you for filing. 

From the statement of the accountants (also herewith sub- 
mitted to you for fiiing) it appears that the average profits per 
annum for the past ten vears of the nine companies first above 
mentioned were $959,499 49, and that the aggregate profits of 
these companies alone for the past year were $1,181,186 65, or 
more than sufficient to pay the dividend on the present issue 
of Preferred Stock. 

The value of the plants as appraised (including the value of 
the Para plant), together with the assets as certified to and 
guaranteed by the manufacturers, and the cash working cap- 
ital of the company, is equal to the par of the total issue of 
Preferred Stock, without consideration of good will, trade- 
marks, or cther assets. 

The officers of the company are: President, Robert D. Evans; 
Treasurer, Charles R. Flint; Secretary, John I. Waterbury. 

DIRECTORS, 

Charles A, Coffin, Prest. General Electric Co., Boston, Mass. 

Samuel P, Colt, Pres. Nat. India Rubber Co., Providence, R. I. 

James Deshler, Sec. N, J. Rub. Shoe Co.,New Brunswick, N. J. 

Robert D, Evans, Prest. American Rubber Co., Boston, Mass. 

James B. Ford, Treasurer Myer Rubber Company, New York. 

Charles R. Fiint, of Messrs. Flint & Co., New York. 

J. Howard Ford, President Myer Rubber Company, New Yorks 

Robert M. Galloway, Prest. Merchants’ Nat. Bank, New York, 

William H. Hill, of Messrs, Richardson, Hill & Co., Boston, 
Mass. 

Henry L. Hotchkiss, Prest. L. Candee & Co., New Haven,Conn. 

H. B. Hollins, of Messrs. H. B. Hollins & Co., New York. 

George H. Hood, President Boston Rubber Co., Bostor, Mass. 

Charles L, Johnson, Treasurer L. Candee & Co., New Haven, 
Conn. 

James P, Langdon, President New Brunswick Rubber Com- 
pany, New Brunswick, N. J. 

George A. Lewis, President Goodyear’s Metallic Rubber Shoe 
Company, Naugatuck, Conn. 

Edwin A. Lewis, Director Goodyear’s Metallic Rubber Shoe 
Company, Naugatuck, Conn. 

M. C. Mariin, President and Treasurer New Jersey Rubber 
Shce Company, New York. 

Frederick M. Shepard, President Goodyear’s Rubber Company 
and Rubber Clothing Company, New York. 

Richard C. Sibley, Equitable Building, New York. 

J. Edward Simmons, President Fourth Nat. Bank of New Yorks 

William L. Trenholm, President American Surety Co., N. Y. 

John P, Townsend, President Knickerbocker Trust Co. N. Yo 

Charles E. Thayer, Boston. 

John I, Waterbury, Vice-President Manhattan Trust Com- 
pany of New York. 

S muel N, Williams, Treasurer Lycoming Rubber Co nnany, 
Williamsport, Pu. 
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Transfer Agents, H. B. Hollins & Co., 15 Wall Street, New 
York. Registrar, Central Trust Company, of New York. 
Office of the Company, 16 William Street, New York. 
Respectfully submitted, 
Rorert D. Evans, President. 
CHARLEs R. FLINT, Treasurer. 
The Committee recommended that-the above-described 
$12,942,500 Eizht per cent nou-cumulative Preferred and 
$13,481,100 Common Capital Steck be admitted to the list. 
Adopted by the Governing Committee Dec. 14, 1892. 





THE COLORADO FUEL & IRON CO. 
APPLICATION TO THE N. Y. STOCK EXCHANGE. 


New YorK, Dec. 2, 1892. 

‘Lhe Colorado Coal & Irun Company and the Colorado Fuel 
Company (whose stocks are now listed on the New York 
Stock Exchange) were consolidated October 21, 1892, by the 
vote of their stockholders, and in accordance with the laws of 
the State of Colorado, by the incorporation of the Colorado 
Fuel & ron Company, which company thereupon acquired 
allthe property, rights ard interests of the two companies 
first named and assumed all of their obligations. 

The authorized capital stock cf the Colorado Fuel & Iron 
Company is: Preferred stcck, 20,000 shares, $100 each, $2,- 
000,000 ; common stock, 110,000 shares, $100 each, $11,000,000; 
total], $13,000,000. The preferred stock is entitled to cumula- 
tive dividends of 8 per cent per annum, and no more, before 
any dividends are paid on the common stock, Preferred 
stock has the same voting power as common stock. The 
capital stock of the company can only be increased by the 
affirmative vote of three-fourths in amount of the stock out- 








tons of coal and coke for the past year, or about two-thirds of 
the production of the entire State of Colorado. 

STEEL AND IRON DEPARTMENT.—During the twelve years 
of operation under the management of the Colorado Coal & 
Iron Company, the plant has contributed an average of $50,- 
000 per year to that company’s earnings, notwithstanding 
many unfavorable conditions, which have recently been over- 
come, 

The Colorado Coal & Iron Company have expended $649,000 
on the plant in the last three years, in the construction of a 
new blast furnace and other improvements which will largely 
increase its capacity and reduce the cost of production. Ex- 
perts report that with a small additional expenditure the plant 
will compare favorably with any similar plant in the East. 

FIXED CHARGES, EARNINGS, Etc.—The fixed charges of the 
consolidated company will be: 


Bond interest ($4,244,000 at 6 per cent)............... $254,640 
Preferied stock dividends ($2,000,000 at 8 percent).. 160,000 
$414,640 


The earnings based on the present earnings of the com- 
panies included in the consolidation, with a reasonable allow- 
ance for economies which can be safely relied upon as the re- 
sult of consolidation, including the saving of $100,000 in 
expenses of management, will amount to $1,200,000. 

In the organization of the new company provision has been 
made for a reserve of bonds and stock (a total of $3,556,000) 
which can be drawn upon for any necessary expenditures for 
‘*capital account,” in acquiring other properties, opening 
new mines, building coke ovens and additional blast fur- 
naces, 

STATEMENT OF ASSETS AND LIABILITIES NOVEMBER 1, 1892. 
Assets, 


Investment accounts— 
Real estate, including coal & iron land.$10,074,847 49 





standing. 

Of the authorized Capital Stock, $2,000,000 Preferred Stock | 
is issued in exchange for the outstanding $2,000,000 Preferred 
Stock of the Colorado Fuel Company, share for share ; $5,250,- 
000 Common Stock is issued in exchange for the outstanding 
$3,000,000 Common Stock of the Colorado Fuel Company, in 
the proportion of 1°¢ shares to one; $4,000,000 Common 
Stock of the Colorado Fuel & Iron Company is issued in ex- 
change for the outstanding $10,000,000 stock of the Colorado 
@oal & Ircn Company, in the proportion of 4-10ths of one 
share to one; making the total issue of the Colorado Fuel & 
[ron Company’s stock : Preferred, 20,000 shares, $2,000,000 ; | 
Common, 92,500 shares, $9,250,000—$11,250,000; and leaving | 
$1,750,000 Common Stock in the company’s treasury, which | 
can be issued fcr purpose of acquiring or improving property. 

The Colorado Fuel & Iron Company is authorized to issue 
$6,000,000 General Mortgage Bonds, $4,244,000 of which are 
to be retained by the Trustee and used only for the purpose of 
retiring the outstanding Bonds of the Colorado Fuel Company 
"wad the Cclorado Coal & Iron Company, viz.: The Colorado 

Joal & Iron Co., $3,101,000; the Colorado Fuel Company, 
$1,043,000 ; mortgage indebtedness on lands purchased from 
the Denver Fuel Company, $100,000—$4,244,000; leaving 
$1,756,000 of General Mortgage Bonds in the company’s treas- 
ury, which can be used for the purpose of acquiring or im- 
proving property. 

By the terms of consolidation, the Colorado Coal & Iron 
Company agreed prior to consolidation to transfer to the 
Col rado Coal & Iron Development Company all its agricul- 
tural lands and town lot property, the Development Company 
agreeing to assume the bills payable and floating debt of the 
Colorado Coal & Iron Company, amounting to $650,000. The 
real estate transferred to the Development Company is sub- 
ject to the lien of the Colorado Coal & Iron Company’s 
General Mortgage, but the Colorado Fuel & Iron Company 
agree to pay both principal and interest as they become due. 
The stock of the Colorado Coal & Iron Development Com- 
pany owned by the Colorado Coal & Iron Company, in- 
cluding that received for lands and lots as above, aggregates 
60,000 shares, par value 36,000,000, which is to be distributed 
to the stockholders of the Colorado Coal & Iron Company 
by the Colorado Fuel & Iron Company, acting as Trustee, in 
the proportion of 6-10ths of one share to one share. 

The property acquired by the Colorado Fuel & Iron Com- 
pany consists of : 

First. 69,000 acres of land with proved deposits of coal 
aggregating 400,060,000 tons and unproved reserves which 
undoubtedly contain many million tons more. 

Second. 800 coke ovens, having a capacity of 25,000 tons 
per month. 

Third. 15 equipped and operated coal mines, having a ca- 
pacity of 12,000 tons per day, and embracing all varieties of 
coal (steam, domestic, coking, gas, smithing and anthracite), 
and located in various parts of Colorado, so as to reach ail 
markets dependent on Colorado for coal and coke supply. 

Fourth, Steel and iron works at Bessemer, Colorado, con- 
taining: Three blast furnaces, having a capacity of 350 tons of 
pig iron per day ; rail mill, having a capacity of 500 tons of 
steel per day ; merchant bar mill ; cast iron pipe plant, having 
a capacity of 30 tons pipe per day. 

Fifth. [ron mines at Hot Springs and Calumet, Colorado, 
and undeveloped iron lands at Ashcroft and various other 
localities in Colorado. 

Sixth. Cash and convertible assets in excess of liabilities, 
$1,283,971 07. 

COAL AND COKE DEPARTMENT.—The established business of 
the companies to be consolidated has aggregated 2,200,000 


' Stocks, bonds and miscel. securities... 


Fuel Department equipment............ 1,593,858 18 
Iron Departm’t, const’n and equipm’t. 5 
Stocks of auxiliary companies.......... 
Miseellaneous property .... 


927,000 00 
143,608 72 
———_——_ $14,402,431 34 


$134,300 00 
CGE MD ROMER. «ccc ccccccasecesedascoscess 250,137 S4 
Bills receivable...... 7 14,545 OL 
Individuals and companies . 73,124 15 
Customers’ accounts. ..........sscccccce 286,789 27 
Coal, coke and manufactured iron...... 291,021 38 


Cash and convertible assets— 











Material and supplies ................... 387,773 90 
Denver Retail Department............- 72,417 18 
a — 1,510,409 63 
$15,912,840 97 
Liabilities. 
PreBeRNOG GOO. ccccccvcccncccccsns ssscsccesoceceencesss «- $2,000,000 00 
, Common BtOck. ........2-.-c00 -ccccerseececcesscccescccee 9,250,000 00 
| The Colorado Coal & Iron Company bonds.............. 3,101,000 00 
| The Colorado Fuel Company bonds..... eencne Sredecseses 1,043,000 00 
| The Denver Fuel Company land notes............. a 100,000 00 
Surplus (undivided profits) ..... Sadbetecensdaseteamssecns 192,402 41 
Cash liabilities— 
IN 20264. statacanendaddedsnbnaenanaad $72,000 00 
Unpaid vouchers....... othininaas Gednnmeieddiobmad 31,782 15 
Unpaid pay checks...... nenneanhessenenaseeane 71,914 96 
Individuals and companies.................. 34,368 9L 
Colorado Coal & [ron Company coupons... 14,610 00 
Colorado Fuel Company coupous..........-. 510 00 
Colorado Fuel Co. unclaimed dividends... .. 833 00 
Fie Ws FN, BOUND sk adcccdscnsccstscnscece 384 54 





226,438 56 


$15,912,840 97 


The surplus fund represents the net earnings of the consoli- 
dated companies between the date of valuation of properties 
and the final consolidation of accounts November 1, 1892. 

BoarD oF Directors.—J. C. Osgood, H. R. Wolcott, Den- 
nis Sullivan, W. H, James, C. H. Tol), J. L. Jerome and J. A. 
Kebler, of Denver, Col.; E. J. Berwind, E. Thalmann, H, K. 
McHarg and C. F, Meek, of New York; W. L. Graham, of 
Pueblo, Col.; Paul Morton, Chicago, Ill. 

GENERAL OFFICERS.—J. CU. Osgood, President; Henry R. 
Wolcott, First Vice-President; Paul Morton, Second Vice- 
President; J. A. Kebler, Third Vice President; C. M. 
Schenck, Secretary; A. C. Cass, Treasurer. J. A, Kebler, 
General Manager, Denver, Col.; A. C. Cass, General Sales 
Agent, Denver, Col.; D. C. Beaman, General Attorney,. Den- 
ver, Col.; C. M. Schenck, General Auditor, Denver, Col.; R. 
C. Hills, Geologist, Denver, Col.; C. H. Parmelee, Assistant 
Secretary and Assistant Treasurer, New York. 

Transfer Agent, Knickerbocker Trust Company, 18 Wall 
Street, New York. Registrars of stock, the Atlantic Trust 
Company, 39 William Street, New York. 

General office, Boston Building, Denver, Col.; New York 
office, 18 Broadway. 

Enclosures : A certified copy of the articles of incorpora- 
tion, four samples of the form of stock certificates, a certifi- 
cate from the Atlantic Trust Company, registrars, showing 
the amount of stock already issued. 

Application is hereby made to have listed on your Ex- 
change: 20,000 shares ($2,000,000) preferred stock and 92,500 
shares ($9,250,000) common stock of the Colorado Fuel & Iron 
Company, and that the stocks of the Colorado Fuel Company 
(common and preferred) and the Colorado Coal & Iron Com- 
pany be withdrawn from the list. 
J. C. Osaoon, President, 

The Colorado Fuel & Iron Company. 

The committee recommended that the above-described 
$2,000,000 8 per cent cumulative preferred and $9,250,000 com- 
mon stock be admitted to the list. 





Adopted by the Governing Committee, Dec. 15, 1892, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NiaHt, December 16, 1892, 

Business in nearly all branches of trade grows smaller, 
operators manifesting a seasonable inclination to curtail ne- 
gotiations until the opening of the new year. Storms in the 
West and Northwest have retarded the movement of grain; 
at the same time Jiberal amounts of agricultural staples at 
storage depots and on passage to seaboard have exceeded the 
requirements of trade, and exerted a depressing influence 
upon values. There has been a slight impulse given to the 
foreign demand for cured meats and lard, but breadstuffs 
have secured little attention from exporters, though the low 
price of flour is stimulating a better bome trade. Cotton re- 
mains the leading attraction for speculators who deal in do- 
products. Ocean freights are ruling unusually low without 
attracting additional shipments of importance. 

Lard on the spot has been in better demand, mainly for ex- 
port to the United Kingdom, and prices have advanced. The 
close was steady at 9°50c. for prime City, 10°25c. for prime 
Western and 10°50c. for refined for the Continent. The specu- 
lation in lard for future delivery has been more active, but 
during the fore part of the week realizing sales by “longs” 
caused a moderate decline in the near-by deliveries, but later 
the market turned decidedly stronger on active buying for in- 
vestment, stimulated by the continued small movement of 
swine. 





OAILY CLOSING PRICES OF LARD FUTOR#S. 


Sat. Mon, Tues Wed, Thur. Fri, 
Decem er delivery...... ce 9°95 1000 992 9°95 10°20 10°25 
January delivery........c. 998 9°93 9°95 995 10°2' 10°25 
March delivery ......... c. 9°45 9°65 9°75 9°75 10°10 10°10 
May delivery............¢. 9°35 9°44 9°65 $75 10°10 10°08 


Pork has been moderately active at advancing prices, clos- 
ing firm at $15@15 25 for old mess, $16@$16 50 for new mess, 
$18@ $19 50 for short clear, and $17 50@$18 for family. Cut- 
mets have continued quiet, but prices have made a slight 
improvement with hogs, closing firm at 8°4@9c. for pickled 
bellies, 10@12 Ibs. average, 81gc. for pickled shoulders and 
11 211c. for pickled hams. Beef is firm at $7@$7 50 for ex- 
tra mess, $84$9 for packet in bbls., $10@12 for family and 
$14@$17 for extra India mess in tierces. Beef hams are quiet 
but steady at $14.4$1450, Stearine is quiet and easier at 19@ 
10!¢c. in hbds. and 10%4¢. in tierces. Oleomargarine is dull at 
104c. Tallow has been more active at a decline in prices, 
closing at 4%c, Butter is quiet, but choice grades are steady, 
closing at 1914@291gc. for creamery. Cheese has been fairly 
active for export, and firm, closing at 9@1lc. for State fac- 
tory, full cream. 

Coffee was neglected by all classes of buyers, and the mar- 
ket hardened, with increased offerings and some urgency to 
realize on part of holders. Prices declined under the pressure. 
Rio is quoted at 1614c. for No. 7; good Cucuta at 2034@21c. 
and interior Padang at 2734.@2814c. Contracts for future de- 
livery have been liquidated freely by holders of “long” en- 
gagements, causing a general decline in value, but at the close 
to-day the tone was slightly strengthened by more encourag- 
ing advices from Europe and Brazil. 


ee Oe ee 15°30¢, | June ........... 15°00. 
Jan..... ncn 15°60ce. | April...... 0000) 5°156. | BEME.... -202.--.15' 000, 
 camaanameid 1S°SGe. | MAF. 2c. cescaccedSOSG, | Orb. .c0ce sencee 14°90¢. 


Raw sugars have advanced in price on the stimulus of a 
demand sufficient to take up all the desirable supply immedi- 
ately available. The close is firm, Centifugal is quoted at 
334c. for 96 deg. test and muscovade at 8c. for 89 deg. test. Re- 
fined sugars have been neglected, with a declining tendency 
on soft grades. Granulated is quoted at 4%c. A concentrat- 
ing movement in black teas has taken up about 60,000 pack- 


ages and increased cost one cent perlb. Other staple groceries 
t 


quiet, 

Kentucky tobacco continues in fair demand for export a 
full prices, shippers taking during the past week about 300 
hhds, mostly low grades. Seed leaf tobacco has been quiet 
but steady. Sales for the week were 1,050 cases as follows : 
100 cases 1891 crop, New England Havana, 25@55c. ; 150 
cases 1891 crop, Pennsylvavia Havana, 14 38c.; 150 cases 
1891 crop, Pennsylvania seed, 1214@16c. ; 175 cases 1890 crop, 
Wisconsin Havana, 12@14c.; 125 cases 1891 crop, State 
Havana, 13@24c.; 150 cases 1891 crop, Zimmers, 11@12c. ; 
150 cases 1891 crop, Dutch, 12@14c., and 150 cases 1891 crop, 
Ohio, 834@11c. ; also 600 bales Havana, 63c.@$1 12, and 450 
bales Sumatra, 60c.@$2, in bond. 

Straits tin has been fairly active, but at a further decline in 
values, prices dropping to 19°45c., but the close was steadier 
at 19°60c. Sales for the week were about 400 tons. Ingot 
copper has advanced a trifle, but the trade continues quiet, 
closing firm at 12°25c. Lead has been quiet but steady at 
3'75c. Pig iron is quiet and unchanged at $13@$15 50. 

_ Refined petroleum is dull and easier at 5°35c. in bbls., 2 93c. 
in bulk and 6°25c. in cases; crude in bbls., 5°45c.; in bulk, 
295c ; naphtha, 514c. Crude certificates have declined, 
closing quiet at 53c. bid. Spirits turpentine has been dull 

but steady at 31@38114c. Rosin is quiet and unchanged at 
$1 30@$1 35 for common to good strained. Wool is firm but 
dull. Hops are steadier. 





COTTON. 
Fripay, P, M., December 16, 1892, 


THE MOVEMENT OF THE OROP, as indicated by our telegram 3S 
‘rom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 211,399 baler, 
against 255,910 bales last week and 248,355 bales the previous 
veek, making the total receipts since the 1st of Sept., 1892, 
3,208,885 bales, against 4,339,335 bales for the same period of 
1891, showing a decrease since Sept. 1, 1892, of 1,130,450 baleg, 





























Receipts at— Sat. Mon. | Tues. | Wed. |Thurs.| Fri. | Totat, 
Galveston...... 7,412' 11,842) 6,034 8,721 5,981 5,196 45,186 
El Paso, &¢...| ...... a eee: eee ieee | 3,746 3,746 
New Orleans...| 12,100 16,856 22,320 13,026 12,124 9,703, 86,129 
Wobile.......... 813 2,091) 2,803 544 1,121 1,867 9,239 
ee, ER EER PES ESR re re 393, 393 
Javannah ...... 4,111, 4,354' 3,276 2,898 3,640 2,735) 21,014 
Brunsw’k, &.| ...... | cdot ttl santas | onesie oo 5,948) 5,948 
Charleston ..... 1,477; 1,407) 575) 1,391) 1,061) 1,532, 7,443 
PortRoyal,&c| ..---. eet Pee Beat: Pens Te | sens 
Wilmington....| 1,123) 1,280, 433) 1,187| 1,395 612) 6,030 
Wash’gton,&c| ...... | inde ceil tiered aeamae 29 7] 
Norfolk......... 1,336, 1,207) 1,223) 815 834) 1,068; 6,483 
West Point...| 596) 2,022) 2,679) 270 87| 885) 6,539 
N’wp’tN’s,&0.| ......| ...... Sianadl) easeaal| cakana 597} 597 
New York......| ...... 360, 501) 757) ....-- 753| 2,371 
Boston......... 918] 706, 690 1,112) 1,141) 952) 5,519 
Baltimore......| .....-| ..-..- | sskctisll sestasl, cmseas 2,769| 2,769 
Philadelph’a,&o| 496 215) 291) 241 99} 622] 1,964 
Totalsthis week! 30,382| 42,340. 40,825) 30,962| 27,483| 39,407/211,399 





The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year: 



































nasties 1892. | 1891. | Stock. 
Dec. 16. This |\Since Sep.| This |Since Sep. 
Week. | 1, 1892. | Week. | 1, 1891. —— | as. 

Galveston...| 45,186 754,338 39,439 790,387, 155,499 124,486 
ElPaso,&c.| 3,746 32,481/ 912! 17,635, 6,709 -nnnae 

New Orleans.} 86,12) 836,155 90,802 1,350,559, 279,998 436,918 
fobile. ....| 9,239 116,345) 12,733! 175,621, 39,705 38,881 
Tlorida...... 893] 13,777| 876] 14,611|  ....0 — 
Savannah. ..| 21,014, 567,688 39,601 727,146 121,157, 132,913 
Brans.,&0.| 5,945 104,494 7,049 110,027, 11,100, 10,108 

Gharleston..| 7,443 225,219 20,184 353,637, 58,665 72,226 
P.Royal,&c}  ...... | BEE ckscs | co ee oscons 
Wilmington .| 6,030' 128,912 8,584! 126,542) 21,010) 16,992 
Wash’tn,&o 29) 541! 104! 1,448] — secee . oaonne 

Norfolk...... 6,493, 172,639) 30,057, 330,484) 43,437) 67,981 
WestPoint.| 6,539 150,728 13,163, 194,874) 16,336) 10,028 

NwptN.,d&c 597| 10,752 936) 17,928 2,116 1,485 

New York. .| 2,371/ 17,740) 3,486) 19,736) 303,733; 289,925 
Boston......| 5,519, 36,426, 3,167) 47,860) 27,000) 27,000 
Baltimore. .. 2,769) 20,720) 2,848) 24,801) 29,587/ 19,522 
Phil’del’a,&o| 1,964 19,408 3,993) 34,792) 14,605 9,752 
211,399 3,208,885 277,984 4,339,335 1,130,657 11,258,217 








Totals. .... 


in order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 
































aecetpteat— | 1892. | 1891. | 1890. | 1889. | 1888. | 1887. 

Galv’aton,&c| 48,932 40,351| 41,116] 39,447| 36,075) 15,905 
New Orleans} 86,129| 90,302} 89,843 93,739] 85,201) 68,236 
Mobile.....-. 9,239 12,733] 11,€64| 10,406] 10,702) 10,802 
Savannah..| 21,014) 39,601! 38,102) 36,571) 35,154) 28,909 
Oharl’st’n,&c| 7,443/ 20,184! 16,699! 11,167| 15,287] 19,745 
Wilm’gt’n,&«| 6,059! 8,688 4,761| 5,909! 8,722 6,516 
Norfolk...... 6,483| 30,057] 26,727| 17,646, 23,429] 20,092 
W'tPoint,d«| 7,136| 14,149] 16,636) 15,523| 19,283| 17,928 
all others...| | 18,964) 21,419] 20,779| 21,848] 21,060) 14,726 
Tot.thisweek| 211,399! 277.984) 266,327] 252,256] 254,913] 202,859 
SinceBept.1 |3208,885|4339,335|3964,426|3869,671/3389,928|3796,726 





The exports for the week ending this evening reach a total 
of 119,712 bales, of which 66,871 were to Great Britain, 21,213 
to France and 31,628 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1892. 
































Week Dating Dec. 16, From Sept. 1, 1892, to Dec. 16, 1892 
Bzported to— Baported to— 
— Great OContt-| Total | Great Oontt- 
Brit’n.|Franc:| nent. | Week.| Britain.|774N«| nent, | Total 

talveston..... 14,092; ...... 12,499} 286,591) 342,731| 72,598) 74,214) 189,343 
Velasco, &C....| .-00-| sever 700! 700! 9,250) ......| 13,820] 23,070 
Yew Orleans..| 18,922) 19,323} 6,992) 45,237) 234,356 151,849) 124,622) 510,827 
Mobile & Pen.| 2.200.) .0.20.] secves] coveee eee EP 20,593 
4avannah ..... | cooces| cocces|] ceceer| seeee 56,704) 19,752) 145,341) 221,797 
trunswick ... BOOT cccce.] cacces 8,908} 653,578) 2,180 9,021} 65,079 
Mharleston....| ...0..] veers | eevee | coer 78,233) 7,900 58,793) 144,926 
Milmington...| 6,060) ..... 5,450} 11,510) 65,402) .. . 33,562) 98,964 
Norfolk....... 8,455) ccccc- | cocce 3,455 a 9,223 55,3028 
West Point.. 4,321) ..... cores 4,321 45,586) ..... 4,800 50,386 
Sport Nwa, Be] ......] cecse | sooce.| ceoces i ae cece 2,179 
New York.... 7,494 825} 2,641) 10,960) 193,794; 5,270 28,818} 227,882 
Soston........ GOGT ccs-s 1 senses 4,057 GOI5E! oa... 2183; 89,390 
Saltimore.... 4,200) 1,065) 3,346) 8,701 46,028} 3,110 35,883 85,021 
?hiladelp’a,&c BIB] cccce | cocces 272 4,254) ..... _secee oof 4,354 

Total.........| 66,871} 21,213] 31,628/119,712 1,278,947/262.750 538,315 2,080,081 
Total, 1891....)120.475) 16.363) 58,775'203,613 i716 511 279,629) 784,360)2.779,509 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 





Leaving 
Dec. 16 at— | 

Great Other | Ooast- Slock. 
| Britain. | France,| Foreign| wise. Total. 














New Orleans...| 3,424 | 13,728 | 24,066| None.| 41,218] 228.780 
Galveston... ..| 23,015 | 13.439 | 23,854 11,073 71,381 84,118 
Bavannah.....| None.| None. | 10,000} 2,990] 12,900; 108,257 
Charleston... ..| 4,400| None.| 9,000) '600/ 14,000] 44,665 
Mobile.........| 7,000, None.| None. | None. 7,000 32.705 


Norfolk.... ....| 6.500 | None.| 3,000| 3,500] 13,000 30 437 
New York......| 2,600; None.| 2,550/ None. 5,150} 298583 
Other ports..../ 32,000} None. | 25,000} None.| 57,000 71.463 











Total 1892...| 78,939 | 27,167 | 97,470 | 18,073 221,649 | 909,008 





Total 1891...| 137,819 | 24.801 | 58,124 | 13,237 | 233,981 | 1,024,236 
Total 1890...| 116,937 | 27,881 | 61,185 18,914 | 224,917 | 574,208 





The operations in cotton for future delivery at this market 
have been conducted under a feeling of much perplexity, The 
so-called Anti-option bill under discussion in the Senat> and 
the variable views current as to the probable result of the 
vote on the measure were the principal disturbing factors. 
The general inclination of value, however, was upward, as 
the construction placed upon the apparent relative positiors 
of supply and demand favored the bullish element. During 
Saturday and Monday the market fluctuated with some vio- 
lence and appeared to lack strength, but on Tuesday the bulls 
commenced to secure greater advantage, which was increased 
during Wednesday, and yesterday the buoyant tendency was 
quite pronounced, A feeling had arisen that the Anti-option 
bill would eventually be defeated, and to that was added the 
influence of a shrinking crop movement in the Atlantic cotton 
States, increased demand from domestic spinners and more 
encouraging advices from Europe. To-day’s market has been 
exceedingly nervous and irregular, but at the close the in- 
clination was rather in favor of buyers. For cotton on the 
spot the demand was only fair but offerings light, and prices 
have advanced 1!c., closing at 97gc. for middling uplands, 
The Cotton Exchange will be closed on the Saturdays preced- 
ing Christmas and New Year’s day. 

The total sales for forward delivery for the week are 1,514,500 
bales. For immediate delivery the total sales foot up this week 
3,763 bales, including —— for export, 2,163 for consumption > 
—-~ for speculation and 1,600 on contract. The following are 

he official quotations for each day of the past week— 
December 10 to December 15, 




































UPLANDS. | Sat. | Mon ‘Tues| Wed) Th, | Frt. 
I nines ewscee eecone @lb.| 7% | 733 | 733 | 733 | The] 79 
Strict Ordinary..............006| 7% | 7% | 7% | 7% 7d 773 
Good Ordinary.... ...... eo | 85g 85g §53 85g Silyg) 8% 
Strict Good Ordinary...... | Bloyg) 81534) 815,¢! 8154) 9 9lig 
Low Middling.............. | Mig! 946 | 9512! 916) 938 9716 
Strict Low Middiing. | 9%1g | 991g | 9%1¢)} 9916) 958 gilt, 
I onaccnntane -| 9% | 9% | O% | DR | 91316) 9% 
Good Middling............. «- 101ig 101ig 10lig 10ljg 10's |1031¢ 
Btrict Good Middiing.........../10144 10% 10% |101%4  |105;, | 1033 
Gadling Pair.....c..ccccce -- 1058 105 10% (105 | 1011;,/10% 
tn ESSER \11 11 11 jlL)—s21yg [1128 

GULF. | Sat. | Mon|Tues| Wed) Th. | Fri. 
Ordinary........ nieiedmaaicn B lb.) 7% 6 | 7916 | 7% | 79 711,¢| 75s 
Strict Ordinary...........-..... 75), aus | 71388,| 714851 81,2° 815 
Good Ordinary... «| 813y,| 818;¢] 813,,| 813,q) 81,6) 9 

| 




















Strict Good Ordinar -| 98 | De | 94 | 9¥e | 914 | B5y¢ 
Low Middling..... @eceeceescoee -| 912 | Dlg 91g | 94 | 955 | gus, 
Strict Low Middling.......... --| 9% | 94% | 9% | O% | 97% | O1d4¢ 
Middling........ J aekiedidiainalad 91%4¢| 9146] 916y¢) 9154¢'101,¢ 101g 
SE SN cnccccccenescen -- 104% (10% (10% /|10% (1038 (1071, 
Btrict Good Middling........... 10744 |107,3 |10i1g |107% 46 |10%,¢ 105g 
Middling Fair..........00...222./ 10151) 10133¢)1013)¢/1015;¢/1015,¢ 11 
Die sibthdddndambidesea acannad 1134¢@ 11544 |1134¢ 11346 115,34 |11%8 
STAINED. Sat. | Mon|Tues| Wed| Th, | Fri. 
@ood Ordinary...... .... --®1lb.| 67% | 6% | 6% | 67% | 61d;¢) 7 
Btrict Good Ordinary...........| 74 | 748 | 749 | 71a | 7916 | 753 
Low Middling....... | 833 | 833 | 833 | 833 | Big] Bg 
Middling............. -| 9316 | 951g | 9516 | 921g | 933 | 9% 











MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foliowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game days. 
































< SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ez- | Oon- | Spec-| Con- | Futures 
port. |sump. ui’t’n) tract. | Total. 
Bat’day. Easy..... eoee| 301! ....| 400, 701] 154,800 
Monday Firm..... : a 406) ....| 1,000} 1,406] 258,100 
Tuesday |steady ........ we wees} 290) ....| 200) 490] 215,100 
Wed’day Quiet ........... anal adh den wend .---| 195,300 
Thur'd’y steady atljgad.|  ....| 1,064) ....| -...| 1,061] 364,300 
Friday..|Steady atljgad.| .... 102| ....| ..-.| 10s} 327,100 
Lotal .!ccccocccccccs----|  -.-.! 2.162! ....' 1.600) 3,763/1,514.500 








THE SALES AND PRICES OF FUTURES are shown by the 
f owing comprehensive table: 
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~* Includes sales in Septemover, 1892, for September, 1,700; Septem- 


ber-October, for October, 420,590; September-November, for Novem- 
ber, 879,90. ’ é 

the following exchanges have been made during the week: 
*11 pd. to exch. 3,100 Jan. for Feb. | ‘09 pd. to exch. 100 Dec. for Jan. 
‘10 pd. to exch. 600 Meh. for Apr. | ‘07 pd. to exch. 300 Dec. for Jan. 
‘22 pd. to exch. 100 Jan. for Mch. |°*22 pd. to exch. 400 Jan. for Mch. 
‘03 pa. to exch. 500 Dee. for Jan. | *20 pd. to exch. 200 Jan. for Mch. 
*21 pd. to exch. 2,000 Jan. for Mech. | "31 pd. to exch. 500 Jan. for Apr 
-25 pd. to exch. 1,700 Dec. for Mch. | ‘19 pd. to exch. 100 Feb. for Apr 
*39 pd. to exch. 100 Jan. for May. | 

{HE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph isasfollows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 16), we add the item of exports from 
the United States, inclu jing in it the exports of Friday only. 
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- 1892. 1891. 1890. 1889. 
Stock at Liverpool......bales. 1,460,000 1,197,000 846,000 793,000 
Stock at London............... 5,0 8,000 26,000 15,000 


Total Great Britain stock. 1,465,000 1,205,000 872,000 813,000 
Stock at Hamburg. 1,200 1,900 3,300 2,000 
130,000 129,000 134,000 103,000 


stock at Bremen.... 
Stock at Amsterdam.. 15,000 13,000 10,000 5,000 
200 400 













Stock at Rottordam...... 
Stock at Antwerp....... se 3,000 5,000 3,000 5,000 
Btock at Havre..... « eeeece--e2 386,000 251,000 170,000 129,000 


Stock at Marseilles...... ...... 
Stock at Barcelona..... aici 78,000 60,000 54,000 58,000 
Btook at G 21.22. ...00 ccnccncce 6,000 7,000 6,000 6,006 
Stock at Tvieste.............. 11,000 20,000 6,000 8,000 
Total Continental stocks..... 639,400. 500,300 339,700 319,400 

Total European stocks... .. 2,104,400 1,705,300 1,261,700 1,132,400 
Indiacotton afloat for Europe. 36,000 16,090 20,060 63,000 
Amer.cott’natioatforEurope. 461,000 758,009 620,000 663,000 
Egypt,Brazil,ac.,afitforE’r’pe 51,000 66,000 63,000 47,000 
Stock in United States ports .. 1,130,657 1,258,217 799,125 767,561 
Stockin U. 8.interiortowns.. 455,149 607,463 506,386 394.546 
United States exports to-day. 36,233 28,117 40,443 44,853 


Total visible supply.......4,277,439 4,439,097 3,310,654 3,116,360 

Of theabove, thetotalsof American and other descriptions areas follows: 
American— 

Liverpool! stook......... bales. 1,277,000 1,008,000 558,000 606,000 
Continenialstocks.......... «= 500,000 383,000 283,000 239,000 
American afioatfor Europe... 464,000 758,000 620,000 663,000 
United States stock........... - 1,130,657 1,258,217 799,125 767,561 
Onited Statesinteriorstocks.. 455,149 607,463 506,386 398,546 
United States exports to-day. 36,233 28,117 40,443 44,853 


a2 -eeeee 3,863,039 4,042,797 2,803,954 2,718,960 


ée.— 
Liverpool stock....... 183,000 189,000 238,000 192,000 
London stock...... ... 5,000 8,000 26,000 15,000 
Continental stocks ..... e-eeeee 139,400 117,300 106,700 80,400 
India afioat for Europe........ 36,000 16,000 20,000 63,000 
Egypt, Brazil, &.,atloat..... - 51,000 66,000 63,000 47,000 


Total East India, &c....... 414.400 396,300 503,700 397,400 
fotal American.......... -- 3,863,039 4,042,797 2,806,954 2,718,960 

















Total At 3rican... 
East Indian, Brazil 












Total visible supply....... 4,277,439 4,439,097 3,310,654 3,116,360 
Price Mid, Upl., Liverpool.... Alad, 444d. 531 6d. 59 19d. 
Price Mid. Upl., New York.... 9730. 7ld,c0, 95g, 10440. 


tay~ The imports into Continental ports the past week have 
been 85,000 bales, 

The above tigures indicate a decrease in the cotton in sight 
to-night of 161,658 bales as compared with the same date 
of 1891, an increase of 966,785 bales as compared with the 
corresponding date of 1890 and an increase of 1,161,079 balee, 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipt 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891—is set out in detail in the 
following etatement. 








QUOTATIONS FOR _MwbLine CoTron at OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South - 
ern and other principal cotton markets foreac: iayo'th week, 




















Week ending ULUSING QUOTATIONS FOR MIDDLING COTTON ON~ 
Dee, 16. Satur. | Mon. Tues, | Wednes.| Thurs. Fri. 
Galveston... 9g 9g Ply 9g Sly 99 
New Orleanr} 9% 95g 9918 9°16 911g I11i¢ 
Mobile... .... 9g 9 93g 9 38 91g Dlg 
Savannah... 93g Die 938 93g 9716 91g 
Qnarleston. . 91g 93g 933 @ 'o 9% Dy 95g 
Wilmington. 94 94 94 91g 91g 9% 
Norfolk...... 919 91g 944 9% 953 95g 
Boston ...... 9% 934 9% 9% 93 9131¢ 
Ealtimore... 9% 9% 97% 978 973 97, 
Philadelphia} 101g 10's 1018 1018 101g 1013 
Augusta... ..| 9144@3g 93g 933 Ble 93n@1g 954 
Memphis... 9% 9% 9% $34 O% 9131 
at. Lonis.... 9% 9% 934 9% 93 3 
Houston .... 93g 933 9g Dg 9g 9916 
Uineinuati..| 10 10 10 10 10 10 
Louisville. .. 9% 9% 9% 9% 9% O% 





























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta......... 9716 | Little Rock.... 
Columbus, Ga. 9% | Montgomery. . 91g | Raleigh ........ 
Columbus,Miss 938 | Nashville ...... 9144 |Selma......... 933 
Eufaula........ 914 | Natchez... ... e $9 i Shreveport.... 9 1¢ 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 


9% | Newberry...... 932 


€ 
© 








Week Recetptsatthe Ports. |St’kat Interior Towns.|Ree'pts from Piant’ns, 
ae j 

mndsno— |"y390.-| 1801. | 1892. | 1890. | 1891. | 1892, | 1990. | 1801. | 1802, 
Nov. 11.....|278,284|345,668 265,619 322,207 423,178 323,015|319,130| 305,216) 270,603 
"  18,....|266,0441325,714 262,766 '360,179 466,921 324,081 |03,926|360,457 262,832 
“  25..++«|258,001|313,225 251,761 |390,678|501.497|348,860|283,500|347,801 274.543 
Dec, 2.....|241,318 293,161 248,955 430,043 521,419| 300,627] 281.683 313,083 296,122 
“ 9...,.{257,520| 295,504 |255,910' 469,189) 554,754 lesaase 295,775|328,839 291,737 


“ _ 16....../266,327|277,0841211,399 506,356) 607,463]455,149/303,524}930,693 234,004 


The above statement shows: 1,—That the total receipts from 
the plantations since September 1, 1892, are 3,535,400 bales; in 
1891 were 4,890,869 bales; in 1890 were 4,456,242 bales, 

2.—That, although the receipts at the outports the past week 
were 211,399 bales, the actual movement from plantations was 
234,094 bales, the balance going to increase the stccks at 
the interior towns. Last year the receipts from the plantations 
for the week were 330,693 bales and for 1890 they were 
803,524 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 















































































































































PZZCmMmMercerZozo Seos2za a . 
Ww geezeszse SSesgr geeks SHEESeeeeeee for the week and since September 1, As the returns reach us 
6 FSESsaSSESCSaS HEB SSPERSSHESSEB SER : : . ta ¢ : 
S$ SSESSSSSrecsotabheskrourreBSasesx by telegraph late Friday night it is impossible to enter so 
& BRRE SP sr®l een se SP SESESCSESSSPR EBS cl * . 
F PSSSP SP wicrns es Sse rece’ Ea coves 6 largely into detail as in our regular monthly a ory but all 
2 olf ep Fesrya SPS oO, Sag GOSPB OST z the principal matters of interest are given, This weekl 
o PSS Feo poo By: SPSL ana aT os = publication is of course supplementary te the more extende 
S$ -2eLFoo QV oom ©) BRR eeae. 4. YI : : 
4: Par. RHRSGragiani:: Bere EB: pil: pn en oo — for the —- eta Dec, 16 

$23 Be BOM: ss Sees PE Sire: Bre and since Sept, 1 in the last two years are as follows: 
- est are © ee care eee os 8 ape 5 6 8 Mes Ss 
oe 

rs p l 

Flee ers pom BS we poe Boer! Syl (ic pa 2 

©] PROGID DONE DOCDODUIMAOHOSUNOSMOIO RE =! Is ecember 16, Since Bince 
S| SSaNseeeeiesatessseceessaescees|** |p 8 Week. | gape’, | Week. | geon"4, 
se S)a 
i) co to wo ~ 3| 2 | Shipped— 

PS} SRO ISRON COM toe OOM BOO Coe Sale|™ Bs csais 21,357 5130 26, 25,2 
S| PESSENS Te SSO RSE RGSNTTUSDOMIE ESE | He|*\5| Vie Bt Louls..... 10!894| 100/500, 15,660] 1s0r4a9 
&| SSVI E ONE SOCCER NOR ORO RRO Soe Sk | ly] Via Hannibal... 222000200 S000 9,399] 103,317 9516 107,370 
O] PNR OYUN W DNDN AO ONNWDOR WIR me One | 8 s Via Evansville.... .........-.6. nee qa’tee 491 Pak 

7 . > Ore, 9 
- ES Via Louisville.... ....-. --------| 8,135 123 6,870 9, 
M4 - = ma > |3 Via Cincinnati...... .... aeceeeee! 7,322] 49,960! 5,489} 67,716 
na eg Bo SRN BENE EOee po §ps & | Viaoiher routes, &...... .-.-0 | 10,143) 76,252, 3,972! 90,893 

& | CEFN SSR CHORUSES OR OS SURO O Re | ees |. | 
CS] SCEKBITSIRI ERNIE RE ROENWSAUNGGOOUL: elo Total gross overland.......:.. 69,306) 603,872 68,742) 893,683 
- = 5 ~- | Deduct shipments— } ss 
<9 hole 1 . HD da ~~ ne | - Overland to N. Y., Boston, &c..| 12,623 91,294 13,494) 127,189 
eR a ere Ie Oe RR a ad £2 |S] Retween interior towns........| 2,216) 12/466, 2,108| 35,698 
&| Sage eee: SRSSSESAE SESSA SLLE SES | ~»& || Inland, &.,from South -.......| 2,375, 31,869 2,157| 50,375 
Cl] AWPKVDeKoanw: CONNOSOUDEDOKONWUARSDiow a | i 

Total to be deducted..........| 17,214) 138,629) 17,759) 213,262 

3 rx) | 
A mH eesto no 2 eH oe POURED Ee ep Sronnan | $8 x Leaving total net overland*..! 52,092) 465,243) 50,983) 680,421 
e Su Sn ee AS SEES Sa SHEE eS Soe STS ES | && | ny 3 *Including movement by rail to Canada. 

a ee 8/3 | Theforegoing shows that the week’s net overland movement 
a es aren oe ~| @ |2/3 | this year has been 52,082 bales, against 5U,983 bales for the same 
&} SSLESE RS Wom ere acwrngawanwoowurs | =2/5/2| week in 1891, and that for the season to date the aggregate net 
©| ROLo boar unmoww aru uk Danae D pro D wie || |° | overland exhibits a decrease from a year ago of 215,173 bales. 
S| GEC ASR ROK SDOEIONISW SEK SDHUDA IAI | Se S 
bed SHOCK UCNN ROT HH DDOUCOUOCHWOROCKDAORA a s | 1892. | 1891. 

-¥ S . : ‘ P a 

= @ /3 In Sight and Spinners - : 

Sl ermine OS pope sowtermicne | SBF |S Takings. | weer. | pits’ | weer. | gSines 

| Swish yuk e DuNeHHowooumowoDmEm | SES [+ * | Sept. 1. | | Sept, 1. 
B)] Sa SEN SSB RYAN SSEN SON OH ISSIR US ORO! FSR |p . 

0] SSSSNSSLNOGSOHRRWOROSIINNSOSWINISIAS = || Receipts at orts to Dee. re (211,399 3,208,885 277,984 4 339.395 
& ~ o S ~ | Net overland to Dec. 16.......... 199% Dy 50,$ B80, 

S 2 - i 225 
x i ROI Seep E S$ ? é Southern consumption to Dec. 16) 19,000 — 18,000 5,000 
a 4 $pey at $e 7} 4 ep ey A Total marketed ..... ... eoe-ee-/282,491/3,913,128 346,967 5,241,756 
& BeSacaaratteeeosoee| © Interior stocks in excess..... -... "22'695| '326,515| 52,709, 5515534 
* Louisville figures ‘‘net’’ in both years. Came into sight during week.'305,186] ........| SOO B76). sscseses 
' This year’s figures estimated. Total in sight Dec. 16......- oo »-eeee[4,239,643|  ..2022/5,796,29 

Th i } s | | | 

e above totals show that the interior stocks have increased Worth’n epinners tak’gste Des.16) _.....- 854,848| ....-.1.178,342 


during the week 22.695 bales, and are to-night 152,314 bales 
less than at the same period last year. The rec: ipts at all the 
towns have been 47,907 bales less than the same week last 
year, and since Sept, 1 they are 816,237 bales le.s than for the 
same time in 1891, 








It will be seen by the above that there -yas.come into sight 
during the week 305,186 bales, against 399,676 bales for the 
same week of 1891, and that the decrease in amount in sight 





to-night as compared with last year is 1,556,647 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports this evening from the South indicate that the rainfall has 
been excessive at a number of points in the Southwest during 
the week, interfering with the movement of the crop. In the 
Atlantic and Eastern Gulf States, however, the precipitation 
has as a rule been light. Picking has been completed in many 


sections. 

Galveston, Texas.—We have had showers on three days dur- 
ing the week, the precipitation reaching thirty-one hundredths 
of aninch. Average thermometer 58, highest 71 and lowest 46, 

Palestine, Texas.—It has rained hard on four days of the 
week, the precipitation being three inches and two hundredths, 
The thermometer has averaged 46, the highest being 60 and 

the lowest 32. 

Huntsville, Texas.—We have had heavy rain on two days 
of the week, the rainfall reaching one inch and ninety-four 
hundredths. The thermometer has averaged 52, ranging 
from 35 to 70. 

Dallas, Jexas.—There has been rain on two days of the 
week, the rainfall reaching one inch and thirty-one hun- 
dredths. The thermometer has ranged from 24 to 80, aver- 
aging 52, 

San Antonio, Texas.—There has been heavy rain on four 
days during the week, the precipitation reaching two inches 
and thirty-six hundredths, Average thermometer 52, bighest 
72 and lowest 32. 

Luling, Texas.—We have had hard rain on two days of the 
week, the precipitation reaching two inches and sixty-five 
hundredths. ‘the thermometer has averaged 58, the highest 
being 80 and the lowest 35, 

Columbia, Teaas,—Rain has fallen on two days of the week, 
othe extent of forty-eight hundredths of aninch. The ther- 
mometer has ranged from 44 to 73, averaging 58, 

Cuero, Texas.—-It has rained on four days of the past week, 
the rainfall being one inch and forty-two hundredths. The 
thermometer has ranged from 49 to 75, averaging 62. 

Brenham, Texas.—Rain has fallen heavily on two days of 
the week, to the extent of two inches and fifty-five hundredths. 
Average thermometer 55, highest 75, lowes: 35. 

Belton, Texas.— It has rained on two days of the week, the 
recipitation reaching three inches and eight hundredths. 

he thermometer has avereged 55, the highest being 82 and 
the lowest 28. 

Fort Worth, Texas.—It has rained on one day of the week, 
to the extent of one inch and hundredth. The thermometer 
has averaged 48, ranging from 25 to 70. 

Weatherford, Texas.—There has been rain on one day of 
the week, the rainfall reaching one inch and eight hundredths. 
The thermometer has ranged from 26 to 60, averaging 43. 

New Orleans, Louisiana.—We have had rain on five days of 
the week, Average thermometer 59. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—It has rained on one day of the 
week, the precipitation being one inch and twenty-two hun- 
dredths, The thermometer ies averaged 46, ranging from 26 
to 65. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Rain has fallen abundantly on 
three days of the past wee!x, and there is a further fall to day, 
which bas not yet abated. All paris of the State report a 
very wet condition, with bad roads and all streams at high 
stages, and rising. Very little cotton has been gathered the 

ast two weeks, and from personal inspection in three counties 
find an exceedingly small quantity to gather. The rainfall 
has been three inches and nineteen hundredths, The ther- 
mometer has averaged 388°7, the highest being 54 and the 
lowest 29. 

Helena, Arkansas,—It has rained very heavily on two days 
of the week, the rainfall reaching seven inches and sixty 
hundredths, and rain is falling this morning. Unpicked cot- 
ton has been damaged. The thermometer has rangei from 
28 to 52, averaging 40. 

Memphis, Tennessee.—It has rained on three days of the 
week, the rainfall reaching four inches and seventy-six hun- 
dredths. Rain is now falling. The thermometer has ranged 
from 25:2 to 56, averaging 40:2. 

Nashville, Tennessee.—There has been rain on two days 
during the week, the precipitation reaching two inches and 
twenty-seven hundredths, Average thermometer 40, highest 
60 and lowest 22. 

Mobile, Alabama.—We have had rain on five days of the 
week, the precipitation being one inch and twenty-six hun- 
dredths. The thermometer has averaged 54, the highest 
being 68 and the lowest 36. 

Montgomery, Alabama.—Picking is virtually completed. It 
has rained on two days of the week, the rainfall being seven- 
ty-two hundredths of aninch. The thermometer has averaged 
52, ranging from 43 to 60. 

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of eighty-five hundredths of an inch. The 
thermometer has ranged from 31 to 75, averaging 53. 

Auburn, Alabama.—There has been rain during the week 
to the extent of seven hundredths of aninch. Average ther- 
mometer 49°1, highest 66, lowest 31°5. 

Madison, Florida.—Telegram not received. 


Savannah, Georgia.—Rain has fallen on six days of the 
week, to the extent of forty-three hundredths of an inch. The 
thermometer has ranged from 38 to 77, averaging 55. 

Augusta, Georgia.—We have had light rain on three days 
of the week, the precipitation being nine hundredths of an 
inch. Average thermometer 52, highest 71 and lowest 31. 

Charleston, South Carolina.—There has been rain on five 
days of the week, the rainfall reaching seventy-five hun- 
dredths of an inch. The thermometer has averaged 55, the 
highest being 76 and the lowest 40. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching ninety-five hundredths 
of ap inch. The thermometer has averaged 49°7, ranging 
from 31°5 to 71°6, 

Wilson, North Carolina.—There has been rain on three 
days of the week, the rainfall reaching ninety-four hundredths 
of aninch, The thermometer has ranged from 26 to 68, aver- 
aging 45. 

The following statement we have also received by or 
showing the height of the rivers at the points named at 3 
¥clock December 15, 1892, and December 17, 1891. 


|Dec. 15, '92.{Dee. 17, 91. 











Feet. Feet 
New Orleans......... Abovelow-water mark. 3°7 42 
| | Sees Above low-water mark. 72 111 
Nashville ............ Above low-water mark. 9°7 55 
Shreveport..........- Above low-water mark. 15°8 0-2 
VEOS TREE. cccccscccss Above low-water mark. 9-4 11°7 





INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 15. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week.| Shipments since Sept. 1. Receipts. 
Fear! Great | Oonti- | Great | Oonti- This Since 
Brit’n.| nent. | rotat.| sritain nent, Total. | Week.| Sept. 1. 
1892| ..... | 4,090 4,000, 5,000) 71,000! 76,000 31,000| 134,009 
1891} 1,000} 1,000 2,000) 4,000) 43,000 47,000/11,000) 109,009 
1890| ...... | 3;090 3/000} 5,000| 32,000) 37,000/41,000| 184,009 
1889] 4,000) 4'000| 8,409| 27,000] 71,000] _98,000/42,000) 252,009 








According to the foregoing Bombay appears to show 
an inerease compared with last year in the week’s receipts of 
20,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 29,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept, 1. 
Great Oonti- Great i 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
cutta— | 
Onlso2 i ere 1,000} 1,000 2,000 5,000 7,000 
1891...... 1,000) 3,000} 4,000 3,000 5,000 8,000 
as— 
i302 Racial $000} .n20s | 1,000} 12,000 6,000| 18,000 
eee S000 |  cccces 2,000 13,000 8,000 21,000 
All others— | 
892...... 1,600} 2,000/ 3,000 14,000 21,000 35,000 
Bebasxassl  <eaans | 1,040; 1,000} 16,000} 15,000/ 31,000 
Total all— | | | 
1892...... 2,000 3,000 | 5,000 28,000 32,000 60,000 
1891...... 3,000 4,000 7,000 32,000 28,000 60,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
ne ye year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO BUROPE FROM ALL INDIA. 





























1892. 1891. 1890, 
Bhi nis . 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ..... -| 4,000 76,000} 2,000) 47,000 3,000, 37,000 
Allotherports.| 5,000 60,000 7,000) 60,000 8,000) 67,000 
Total.. .... 9,000) 136,000} 9,000| 107,000] 11,000] 104,000 








ALEXANDRIA RECEIPTS AND aaemrg ee HR ej arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years, 

















Alexandria, Eqypt, . 
December 14. | 1892, 1891. | 1890. 
Seceipts (cantars™*).... 
. This —— eat 30,000 220,000 180,000 
Since Sept. 1.) 3,426,000 2,859,000 2,347,000 
| This | Since |{ This | Since || This | Since 
| week. |Sept. 1.|| week. | Sept. 1.)| week. Sept, 1. 
— } | | 
Exports (bales)— | } | ? 
* ,000 184,000 |20,000/181,000,; 9,000/136,000 





To Liverpool ........| 8 
To Continent........ | 9,000, 99,000 | 3,000, 55,000,/10,000| 77,000 
Total Europe...... 17,000 283,000 |23,000 236,000 |19,000|213,000 





A cantar is 98 pounds. 





Columbus, Georgia.—There has been rain on one day during 
the week, to the extent of seventy hundredths of an inch, 
The thermometer has averaged 52, ranging from 36 to 60. 


This statement shows that the receipts for the week ending 
Dec. 14 were 300,000 cantars and the shipments to all Europe 
17,000 bales, 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for India is improving. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 





























1892. 1891. 

lott’ lol? 

32s Cop.| 8% lbs. | %nig”| 328 Cop.| 8% tos. | Spill? 

ist. Shirtings. | Tpids| Twist. Shirtings. | Upla 

—_— : | ae 
‘S wpm e 2.6] £2 1A .é |s. oa ee 
Nv.11/678 @7% |5 3 2610 41316/7 @7*3|5 742@7 0 4%16 
“138174 @84|5 6 @7 O | 415;¢'7 @753 |5 74@7 O | 4712 
“ 25/7% @8lg |5 7@7 2 | 54 |7'¥9 @7% |5 Ty@7 O | 44 
Dec. 2|/7% @8¥9 |5 7207 2 | 548 |7 @753/5 7 @611 | 4516 
«917% @8%9 |5 727 3 | 5% /6% @7's |5 619061019 4515 
“ 1617% @8%3/5 8 @7 3's! 54 '6% @71o '5 61906 10l9' 44 








AGRICULTURAL DEPARTMENT’S REPORT FOR DECEMBER. 
—The Agricultural Department’s report on cotton for Decem- 


ber is given below : 

The returns of the price of cotton on the plantation on the first day 
of December, according to the report of the Statistician of Agriculture, 
indicate a return to nearly former values under the stimulus of a short 
crop, the result largely of a reduced acreage. The New Orleans price 
of middling in the first week of March, when planters were urged by 
the Department to reduce the acreage, was 6 7-16 cents, and in the 
first week of December it was 9 7-16 cents, an increase of about 45 per 
cent. Plantation prices are now higher than ever in comparison with 
export prices, showing either a narrow margin in marketing or a hold- 
ing for future advance. The average of plantation prices is 8-4 cents ; 
that of Virginia 8°6 cents, North Carolina 8°6, South Carolina 8°6, 
Georgia 8°5, Florida Upland 8°2, Alabama 8:5, Mississippi 8°5, Louis- 
jana 8°4, Texas 8°1, Arkansas 8°5, Tennessee 8°5. 

EUROPEAN COTTON CONSUMPTION FOR DECEMBER 1 —Wehave 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
November and since October 1. We have also received the 
revised totals for last year and give them for comparison. 
The spinners’ takings in actual bales and pounds have been 
as follows: 




















October 1 to December 1. |Great Britain.| Continent. Total. 

For 1892. 

Takings by spinners. ..baler 538,000 539,000 1,077,000 

Average weight of bales.lbs 491 474 4825 

Takings in pounds ......... 264,158,000) 255,486,000) 519,644,000 
For 1891. ae 

Takings by spinners... .bales 533,000 489,000 1,022,000 

Average weight of bales. lbs. 486 463 478 

Takings in pounds........... 259,217,000! 229,249,000! 483,466,000 





According to the above, the average weight of the deliveries 
in Great Britain is 491 pounds per bale this season, azainst 
486 pounds during the same time last season. Tie Contingn:al 
deliveries average 474 pounds against 468 pounds las‘ year, 
and for the whole of Europe the deliveries averaze 482'5 
pounds per bale against 478 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds, 









































) 
Oct. 1 to Dec. 1. 1892. 1891. 
Bales of 400 lbs. each, : 
000s omitted. Great | Oonti- | Total. || Great | Oonti- | rorq, 
Britain.| nent. Britain.| nent. ; 
Spinners’ stock Oct1.| 98, | 333, | 431, || 148, | 326, | 474. 
Takings in October...| 508, | 228, | 536, || 322, | 208, | 530, 
Total supply...... 406, | 561, | 967, || 470, | 534. [1,004 
Consump. Oct., 4 wks.| 320, | 343, | 663, || 328, | 348, | 676 
Spinners’ stock Nov.1| 86, | 213, { 299, || 142, | 186, | 328 
Takingsin November.| 352, | 411, | 763, || 325, | 265, | 691. 
Total supply...... 438, | 624, /1,062, || 463, | 551, 1,019 
Consump. Nov.,4 wks.| 26), 348, 608. 328, 348, 676 
Spinners’ stock Dec. 1] 178. | 276. | 454. || 140. | 203, | 343, 











The comparison with last year is made more striking by 
bringing together the above totals and adding th» avera se 
weekly consumption up to this tims for ths two yerrs. 


















































Oct. 1 to Dec. 1. 1892. 1891. 
Bales of 400 lbs. each. . s 
000s omitied. Great | Oonti- Great | Oonti- fr. 
al Briiain| nent. Total. Britain| nent. 
Spinners’ stock Oct. 1 98, 333, 431, 148, 326 | 474 
Tak ings to Dec. 1.... €69, 639, | 1,299, 648, 573, |1,221, ; 
758, 972, | 1,730, 796, 899 /|1,695, 
Oonsumpt’n 8 weeks.| 580, 696 | 1,276. 656, 696, |1 352, 
Spinners’ stock Dec.1| 178, 276, 454 140 203, |} 343, 
Weekly Consumption. ; 
00s omitted. 
Tn October......... 80,0 87,0 167,0 82,0 87,0 | 169,0 
In November. ..... | *30,0 87,0 167,0 || 82,0 87,0 '169,) 
* The ave weekly consumption in Great Britain is as given b: 
. E:lison, 60,000 bal 7 yn 
Gesount of the fone, es being deducted from the month’s total on 


— foregoing shows that the weekly consumption in 

urope is 167,000 bales of 400 pounds eacb, against 169,000 

™ €s of the same weight at the corresponding time last year. 

i e total spinners’ stocks in Great Britain and on the Continent 

a increased 155,000 bales during the month, and are now 
11,000 bales in excess of the same date last year. 


UMI 











CoTTON FIRE AT BALTIMORE.—Fire broke out about 8 A. M. 
Dec. 13 in the cotton warehouse of Alexander Brown, at the 
corner of Bond and Thames streets, Baltimore, and quickly 
spread throughout the adjoining tive buildings. The six 
buildings contained 17,202 bales of cotton, valued at about 
$800,000, belonging to the leading cvtton firms of Baltimore, 
and it is believed the loss will reach nearly half a million 
dollars. The warehouses are a complete wreck. How the 
conflagration started has not yet been learned, although the 
origin of the flames is attributed to spontaneous combustion, 
Several days will elapse before the fire is fully extinguished,. 
and the actual loss will not therefore be known for so ne time, 


Jute Butts, Baaaine, &c.—There has been only a limited 
demand for bagging the past week, the wants of consumers 
having been pretty well met. Prices have bzen steady asa 
rule, the close to-night being at 514c. for 134 lbs., 6c. for 2 lbs, 
and 61gc. for standard grades. Jute butts have been quiet, 
and are quoted this evening at 13gc. for paper grades and 2c, 
for bagging quality on the spot. 

NEW ORLEANS COTTON EXCHANGE.—The new board of 
directors of the New Orleans Cotton Exchange m>»t on Tues- 
day, Des. 6, and re-elected Mr. Henry G. H-ster, Secretary 
and Superiotendent, and appointed the following standiag 
committees: Supervision—E. Overbeck, Chairman; L. E, 
Moore, J. Weiss, O. L. Putnam, F. B. Hayne. Finance~ 
W. T. Hardie, Chairman; H. Newman, James Lea McLean, 
Spot quotation committee for moath of December was also 
appointed: Jeff. Seuzeneau, Chairman; E. J. Hamilton, J. P, 
Dobbins, S. E. Marks, A. G. Dixgn. 


Domestic Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for October and for 
the ten months ended Oct. 31, 1892, with like figures for the 
a aaa periods of the previous year, and give them 

ow: 











































































































Quantities of Manufactures of Cot-| Month ending Oct. 31./10 mos. ending Oct. 31. 
ton (colored and uncolored) 
exported 1892. 1891. 1892. 1891. 
1,240,682 677,093} 6,573,402) 6,804,022 
A 26,079 194,653 274,756 
16,560: 48,198) 1, 00: 1,784,155 
40,351 45,519 595,384 €22,444 
260,478) 1,337,260) 5,019, 6,962,863 
572,507 821,758) 5,984,033) 8,589,121 
39,915 30,480} 455,431 241,779. 
22.053 1,583 488,020 111,075 
95,630 41,151) 1,198,090 550.568 
1,184,290) 1,178,386) 8,563,889) 7,157,730 
835,560 61,851) 3,167,692 393,520 
877,040 638,304| 11,870,947| 4,477,989 
254,23” 480,281) 2,958,572) 4,530,107 
3,079,527) 3,171.84) 19,406,481| 17,203,586 
599,0' 481,723) 52,692,052) 73,257,857 
Brit. Posses’nsin Australasia “ 45,052 59,124 228,490 207,444 
British India and East Indies “ 512,400! 1,186,441) 2,890,586) 4,522,468 
Other countries in Asia and 
OCCANICA. ....004 ceececceees a 191,76 717,505| 3,725,312) 4,411,673 
coon 46% .795| 9,083,529) 6,553,496 
= 470,840} 1,003,“5c| 7,827,146) 6,053,640 
Total yards of above..... a 10,299,48%4| 12,069,635) 144,141,293) 155,310,281 
Total values of above....... sees! $543,109| $776,077 $3,623,000 $10,176,322 
Value per Yard......ceeee.ceeees eco $0624 3°0644 $0598) $9655 
Values of other Manufactures of 
‘lotton exported to— | 
United Kingdom. ...0..  sscccccesees $15,249 $13,702} $118,460, $204,430 
Germany......... eoe 3,551 7,05) 20,874 89,615 
cececcccce cescoccoce 330 1,216 791 5,638 
ther countries in Euro) 4,803 32 29,097 17,476 
Sritish North America... 90,712 70,445; 1,109, 42,572 
OEIOD. 000 cc-c0ce scoccescccescccsese 6,770 24,646 107,632 886. 
Central American States & Britis 
OMGUPAS.....c.cccrccccccccsccceses 4,489 4,207 49,693 61,588 
BD 20- crccce 3,738 4,955 753 45,617 
1,109 171 5,622) 4,323 
‘aici 2,352 3,778 9,637 
5,179 3,030 47,803 $9,450 
ecccccece 8,202 sossog 33,373 8,351 
4,392 10,418 61,781 57,707 
1,853 3,314 340 $5,222 
° 3.461 5,741 36,897 85,439 
British possessions in Australasia 2,977 1,590 53,456 62,374 
Other countries in Asia and 
OCCANICH....ccccrceersececeressecees 27,160 53,407 “170,007 273,391 
africa 217 973 12,408 8,545 
Wher Col 808 1,314 13,68 80,919 
Total value of other man’ 
CULES OF.......scsssccerccsevcerees $190,100} $221,614) $2,026,450) $1,606,359 
Aggregate value ofall cotton goods) $833,259) $998,591)$10,649,540! $11,782,682 





East Inp1a Crop.—The following reports on th? cotton 
crop in India are published by the Bengal Cham er of Come 


merce of Calcutta, under dates November 2 and 9: 


Bombay -The first memorandum 01 this crop in the distriots of 
Guzerat, Karnatak and Sind shows a large falling off in the are. 8 >wa, 
buns the condition of the ——- up to Ostober 5 was god on the whole. 
The first me norandum on the crop in the early districts of the Doccan 
also deals with information received up t» Ostobor 5 Tuere is aa in- 
crease of about 121g lukhs of acres over last year’s area and of 11 lakhs 
of acres over the averaze. The crop prom‘sed fairly. but the o1t turn 
has been seriously affected by the damage done in Khandvish by 
excessive rain. 

Berar.—According to the second report, the completed acreaze is 
2,216,594, which is less than was anticipated. Ex:essive rain in Yep- 
tember has damaged the plants. A fair ccop only is exp:<cted. 

Central Province 3.—The first ——- described the prospects of this 
crop as excellent, but from the middle of August to the end of Septem- 
ber, according to the second report, the raii greatly interf-red with 
agricu!tural operations and the prospects b gan to look gloomy. But 
the fine weather early.in October made a much-needed chanze. It is 
now estimated that there will be an average—that is, a 16-anna crop. 
ae cine ie August did much damage, cepectally ta ihe plants on 10 

e rains In Augus mue » eBpec: e on low 
land. Itis now estimated that the area roy ty ddston is lees by 
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25 per cent than the normal aanene. The out-turn is estimated to vary 
from two-thirts to three-fourths of the average crop. 

Punjab.—The area under cotton in the Punjab, according to the 
second forecast, is 456,200 acres, which is nearly 8% per cent below 
last year’s area The rains have been favorable. 

Second General Report on the Cotton Crop.—Season 1892.—The 
acreage under cotton in the several provinces is as follows: 


WII .ccinceccoccdscctoasscecsssesce sbccede sdasesencsnsadaeenin 
never... A LAA ID SE ames -- 2,217,000 
Central Provinces............---- ndhanncndawad 733,000 
| Rees eee ret 
OS eae anoint 1,200°003 





Northwest Provinces and Oudh 
This gives about 8,200,000 acres against an average of 12,500,009 
acres. Taking the returns to the end of September the prospects were 


far too good. 

SOMPARATIVE PorT KEOEIPTS AND DalLY CROP MOVEMENT. 
—A comparison of tha port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 1892, and in 
previous years, have been as follows: 





Monthly Year Beginning September 1 
Receipts.|~is92 { 1891. | 1890. | 1889. | 1888. | 1887. 


Bept’mb’r| 405,355| 676,82-| 732,234] $61,71°| 332,01°| 654,776 
October. |1,135,473| 1,532,42: |1,365,231/1,325,35» 1,133,01¢/ 1,213,404 
SMovemb’r| 1,125,855) 1,376,90-|1,145,416/1,257,520|1,159,063) 1,178,436 


Total. .. | 2,666,633) 3,586, 158/3,242,883/3,144,588/2,624,096/3,046,616 


Pero’tageof tot. por 
receipta Nov. 30. 50°10 46°37 53°51 47°30 54°38 


This statement shows that up to November 30 the receipts 
at the ports this year were 919,175 bales less than in 
1891 and 576,209 bales less than at the same time in 1890. 
By adding to the totals to Nov. 30 the daily receipts since 
that time we shall ba able to reach an exact comparison of 
the movement for the differeat years, 



































1892. 1891. 1€90. 


1889. | 1888. 1387. 
To.Nov30/2,6€6,683|3,586,158| 3,242,883) 3,144,583) 2,62 4,096|3,046,616 





Dec. 1... 23,423) 48,158) 36,104 8. 23,949) 37,606 
Bune “| 46,470) 37,454) 64,352) 46,051 8. 46,724 
 3....| 36,459) 39,351 26,279 52,533) 47,821 40,247 
S baice. 8. 54,726, 33,803) 34,861, 54,593 8. 

e §... 53,782| 34,125) 47,148 41,241 33,212] 57,983 
* 6.... 47,786 8. 36,593) 45,529) 34,832) 37,139 
© F..- 34,989) 54,831 8. 36,929) 43,673) 31,238 
6... 33.689) 66,353) 54,071 8. 40,386; 39,535 





Buc 49,205) 35,675) 48,455) 48,050 8. 42,877 
* 10... 39,782) 43,342) 25,170) 51,16 | 48,464 31,429 




















31... 8. 6',178; 33,695) 37,985) 56,073 8. 

12... | 42,34 35,679; 59,515 27,309) 32,982) 42,005 
* 29.... 40,825 8. 39,211; 651,171 30,005) 33,536 
14..../ 30,962) 53,884 8. 36,503) 59,928; 28,165 
* 16.... 27,483; 64,787) 54,953 8. 35,947) 28,108 
* 16....| 39,407) 28,621 53,741) 51,544 8. 50,659 








Total . .'3,208,585 4,244,322/3,846,004 3,695,462/3,170,983 3,539,867 


Percentage of total | 
portrec’pts Dec. 16| 55°30 55°00 62°89 57°16 64°15 
This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,035,437 bales less than they were to the 
game jay of the month in 1891 and 687,119 bales less than 
they were to the same day of the month in 1890. We add to 
the table the percentazes of total port receipts which had 
been received to December 16 in each of the years named, 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, 3oston, Philadelphia and Baltimore for the pa:t 
week, and since September 1, 1892. 


















































. { 
a New Yorg. BosTon. |PHILADELPH’A BALTIMORE, 
from— | This | Since | This | Since | This | Since | Thts| Since 
week. | Sept.1.| week. | Sept.1.| week. | Sept.1.| week.| Sept. ). 
&. Orleans.| 15,308, 140,245, ...... cute date  eeseteedl nested go 
Texas...... 18,495, MONEE cezicel sasasccal” ska “=f Pes ea ee scan 
Savannah.| 9,675 149,409' 3,873; 49,90. ...... 4,364] 3,067, 43,888 
Mobile...) ...... |. denen donsel caseee seeeee eee spate pee 
Florida. B03, BATT) wesee-|  ceereeee| soeees one 00sk ceuneelh seeeees 
80. Carol's, le eee semiaall Wadbenad adecell siebeas 
No.Carol’a.| 1,003{ 9,409] ...... ares Soy even See uh: obten ee 
Virginia...| 741| 19,937) 2,347) 14,163| ...... 5,023] 4,702 38,614 
Northn pts) ...... ....... .| 17,878] 103,793! ..... i aoe senaans 
Tenn., &0.., 2371] 17,740, 4,707] 89,918 3,115] 17,444) 4,953' 17,973 
Foreign...., 200| 9,177| ...... 5,035! ...... soutehellh vinniléedh: sane 
This year 43,541) 522,407, 24,437) 178,038 3,115 29,166 12,812 00,75 
Lgst year.’ 43.274) 733,963 23,451! 907,004 3.315| aon! 18.80 190907 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 

141,798 bales, 
Total bales. 


New YorK-—To Liverpcol, per steamers Aurania, 636... Kepler, 
2.166... Nomadic, 3,030. Bt. Ronans, 1,123... -.-<.. 7,005 

To Hu'l per steamer Colorado, 289 -...... ccc -caccccescee- 289 

To London, per st3am3r Massachusetts, 209........ .......- 200 

To Havre, per steamer La Burgogne, 825 ........... ...... 825 

To Bremen, per stsamcer America, 1,100 ........... ......... 1,100 


To Hamburg, per steamer Russia, 100 ....0..cc0c--00--00-00 “ 100 

To Amsterdam, per steamer Didam, 330....00..0.-cceee case 330 

To Antwerp, ver steamer Noordland, 711......ccc0 -..+-ses00 711 

To Genoa, per steamer Werra, 400.........-.00--00--00 -«0 ese. 400 
New ORLEANS—7« Liverpool, per steamers Bellagio, 6,000.... 
Berpard Hall, 3,910....Carolina, 3,700....Governor, 3,600 

.-. Inventor, 3,750.... York, 425 21,335 
To Havre, per steamers Imperial Prince, 5,83 8 

771 14,610 


8,771 .cccceccccccccccesconccocscnss cece soe: canccenccosesscoese 
To Bremen, per steamers Asphodel, 5,259 -..Glenloig, 5,656 10,895 
2 








To Hamburg, rer steamer Murciano, 2,200.............see002 2,200 
To Genoa, per steamer Montebello, 3,896,.........--.s000- --- 3,896 
To Naples. per steamer Montebello, 1,213.............-.--00. 1,213 


GALVESTON—To Liverpool, per steamers Abendana, 7,209.... 
n, 5, hans cede SeGnamdngadeghtapEeontsacsonesssoubnenes ‘ 
To Havre, per : teamers Northgate, 6,144....Oceanic, 7,863. 14,007 


To Bremen, per steamer Ardrishaig, 3,962........... ITS oe 3,962 
To Hamburg, per steamer Ardrishaig, 1,099............ -«eee 1,099 
SAV ANNAH—To Barcelona, per steamer Ma tin Saenz, 5,250.... 5,250 
To Genoa, per + teamer Martin Saenz, 3,500..............02 «- 3,500 
BRUNSWICK—To Bremen, per steamer Wivenhoe, 2,100......... 2,100 
CHARLESTON—To Liver); ool, per steamer Annie, 4,486 upland... 4,486 
NORFOLK—To Bremen, per steamer Guy Mannering. 7,049 ..... 7,049 
West PorntT—To Bremen, per steamer Corona, 4,800........... - 4,800 
BosTon—To Liverpool, per steamers Kansas, 2,390.... Like 
Superior, 3,0°5....Pavonia, 1,268 -.... atecusoe coccccccosce § 6,753 
To Yarmouth, per steamer Boston, 70 ........-...--.+--. eacee 70 


BALTIMORE—To Liverpool, per steamer Mongolian, 4,937....... 4,937 
To Bremen, per steamers Dresden, 2.620....Weimar, 1,600. 
To Hamburg, per steamer Venetia, 797..... -......-. ameaiane 
PHILADELPHIA—10 Liverpool, per steamer Lord Gough, 457.... 457 


Total....... Sec ceeseeneeeeseeeree se eeereeerrneesee neucineiease 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Hull Bremen Amster- Spain 
Liver- é Lon- éHam-damé and _  Yar- 
lt. don. ~— be Antw’ p. —= mouth. Total. 

















Sew York. 005 489 ,200 J,041 4 10,960 
NY. Orleans. 21,385 ee 14,610 13,095 - 5,169 54,199 
Galveston. 13,152 ‘ 7 61 oonaee 32,220 
Savannah... ...... 8,750 8,750 
Brunswick ....... cocese 2,100 
Oharlest’n. 4, cocese 4,486 
Norfolk....  .. « 7,049 
West Point ...... 2002. ----0- 4,800 ..... ~* 4,800 

ton.... 6,753 onmase % 6,823 
Baltimore. 4,937 sostes sééuas sacsas “GE 
Philadel’a. Ge «sac + <enene sateeh Seats o evente seads é 457 


Total... 53,175 489 29,442 33,322 1,041 14,259 70 141,798 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool—Dec. 7—Steamer Riv Tinto, 4,492.... Dec. 
14—Steamer Quantock, 9,000. 

To Bremen-— Dac. 10—Steamers Armenia, 6,190; Tresco, 6,309. 

NEw ORLEANS—To Live l—Dec. 10—Steamer Yucatan, 2,220 .., 
Dec. 14-Steamers Discoverer, 3,150; Niceto, 3,800; Deo. 16— 
Steamers Costa Rican, 3,550; Louisiana, 6,583. 

To Havre—Dec. 9—Steamer Navarro, 7,700....Dec, 12—Steamer 

Guido, 6,699 ...Dec. 16—Steamer Marseille, 4,864. 

To Barcelona—Dec. 12—Steamer Juan Forgas, 4,700. 

To Malaga—Dec. 12-Steamer Juan Forgas, 2.000. 
BrRoNsWICK—To Liverpool—Dec. 12 —Steamer Monkseaton. 3,903. 
WILMINGTON—To Liverpool—Dec. 14—Steamer Sandhill, 6,06). 

To Bremen—Dec. 16—Steamer Holyrcod., 5,450. 

NoORFOLK—To Liverpool - Dec. 13—Steamer Glengoil, 2,922...Des. 14— 
Steamer Madrileno, 533. 

WEST PuoINT—To Liverpo 1 - Dac. 12—Steamer Ambriz, 4,321. 

BosTon—To Liverpool—Dec. 6—Steamer Bostonian, 625....Dac. 8— 
fteamer Palestine, 1.688....Dec. 12- Steamer Roman, 1,744, 

BALTIMORE—To Liverpool—Dec. 8—Steamer Parkmore, 1,536..... 
Dac. }3—Steamer Assyrian, 2,754. 

To Havre —Dec. 10—Steamer Alma, 1,065. 

To Bremen —Dac. 8- Steamer Braunschweig, 968. 

To Amsterdam - Dec. 9—Steamer P. Caland, 1,300. 

To Rotterdam —Dec. 2 -St Vi , 570....Dac. 9—Steamer 

Urbino, 508. 
PHILADELPHIA—Lo Liverpool—Dec. 13—Steamer Ohio, 272. 


Cotton freights the past week have been as follows: 








Satur.| Mon. | tues. | Weanes.| Thurs.| Fri. 


Liverpool, steam.d, 33g Beg 5e4 Sea Seg 566 

Do later..d.|  .... 339 339 339 onde coc 
Havre, steam...d.| 3144 539331¢ 539034¢ 534031g 19D gq | 19 B59 

Do ones weenie coee ooee 





Bremen, steam..d.' 34 316 316 516 316 516 
me  candenad 3 oes ecee coce coee ccee coco 
Hamburg, steamd.| 5gg 539 539 539 539 539 
eC Masuaus d, ones cece ocee coos angi ooee 


Ams'dam, steam.c.' 35* 35* 35* 35* 35* 35* 
Reval, steam....d. 13gg@ 4) 31g@% 34. D% | 31g O% | 31gD% | 560% 
eer rer | oans «eee 
B’lona,via M’sI’sd.| 7g Tag 739 T39 139 13g 
Genoa, steam...d.| 31g 316 316 316 316 316 
Trieste,v.Lond’nd.' 139 139 739 I39 T39 139 
Antwerp, steam.d.! eq | 14,8 | 4218 | 1¢40 18 | 764216 | 7440 























0 eccccee A eee sees sees sone 





“* Cents per 100 lbs. 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





































































| wov. 25.| Dec. 2. | Dec. 9. | Dec. 16. 
Sales of the week........ bales. 77,000} 61,000} 36.000] 36,000 
Of which exporters took.... 8,090 6,700 5,700 3,000 
Of which speculators took..| 17,000) 11,600 5,000} 14,000 
Sales American ..............., 56,000} 50,000! 31,000) 31,000 
Actual export....... sscsene-ee| 13,000) 13,000; 9,000] 15,000 
Forwarded. ... ...........--..| 69,000} 68,000, 59,000} 51,000 
otal stock—Estimated. ....../1,170,000 1,275,000, 1,352,000 1,460,00 
Of which American—Estim’d 1,016,000 1,099,000 1,183,000 1,277,00 
Total import of the week £9,000} 187,000) 146, 174,00 
Of which American. 72,000 3, 133,000] 148,00 
amount afloat ......... -| 386,000] 371,000) 312,000] 216,00 
Of which Amertoan..........! 380. 365.000 35.¢ 210,00 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 16, and the daily closing prices 
of spot cotton, have been as follows: 












































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
4 More Harden’ 
ae. Dull. -—* Steadier. demand. Harden’g. tendenes. 
Mid.Upl’ds.| 518 518 518 5316 5316 5% 
Sales .....-- 5,000 6,000 6,000 8,000 | 10,000 7,000 
Spec. & exp. 500 500 1,000 1,500 2,000 2,030 
Futures. 
d t} Fi t Stead t| Firm at (Stead t 
Market, ('3 530 iba etna” | 5-64 ad. | 16nd. | 2-B4.ad- 4-04 @ 5-04 
1:45 P. M. decline. vance. vance. vance. vance. | advance, 
—— t wy woo at , | Steady. | Firm. | Steady. 








The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
he prices are given in and 64th. 


T Thus: 463 mears 
4 63-64d., and 5 01 means 5 1-64d. 





Sat., Dec. 10. Mon., Dec. 12. Tues., Dec 13. 








|Open High} Low.} Olos. Open| High Low.| Olos.|| Open| High| Low.) Olo: 
}a[ a) aja 4 
| 











a | a | 4. a@)a| a] a, 
December..' 5 02 | 502 | 502 | 502|/5 00 | 500 | 463 | 500 || 503 / 504/503! 504 
Dec.-Jan....| 5 02 | 5 02 | 5 02 | 0 02 500 ; 500 | 463/500 || 503 | 504/503) 504 
Jan.-Feb..., 504 | 504/504 | 504 || 502 /502/ 501) 502 || 504 | 505) 504) 505 
Feb.-Mch...| 5 07 | 507 | 507/507 || 504 | 505 | 5 04 | 504 || 507 | 508) 507) 5¢8 
Mch.-April.| 5 09 510|/509/510 507 | 507 506 507 || 509/510) 509/| 510 
April-May..| 5 12 512) 512/512'/509 510/509 509 ||512' 513) 512) 513 
May-June..| 514) 515/ 514/515 '}512/512/)511/512 |) 14) 515/514) 515 
June-July..|517/518/517/518 |514/515/51t/51¢//517, 518/517) 518 
July-Aug...| 519 520) 519 520, eos oak wae ck ee Wat Yaa, 520 
































Wed., Dec. 14. || Thurs., Dec. 15. Fri., Dec. 16 





Open High| Low.{ los. Open| ign Low.| Olos.||Open| High| Low.| Oto. 
a@j4a/af/a|ajajaja lala lala 
December... 508] 509/507) $07|/ 511 511 /$11/511|/513/514 512) 512 
Dee.-Jan....| 5 08) 509) 507 | 607) 511/511 /511/ 511 | 513/ 514/512) 512 
Jan.-Fed ...| 5 09 | 6 10/ 508 | 508 |! 512/512 | 512/512 |) 514/515|513| 543 
Feb.-Meh...512| 512/510) 511|/514 515/514 516 516/517 | 515! 513 
Meb.-April.| 5 14| 515 /518/ 513/516 517/518 /517||/519/ 519/518 | 518 
April-May... 517 517/515 | 516 || 519 520/519/520|/521/522/520/ 521 


May-June..| 519 520 518 

















| 518 521/522 621) 522) 524 524/525, 528 

June-July..| 522) 522/520 521 5 24| 524 | 524/524 | 526 520 525 | 525 

Sela-hng,..| 52h | 60 see boned hana beand 5 26 526 || 528 5 29 +e 527 
| | 
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BREADS TUFFS. 
Frroay, December 16, 1892. 


There has been decidedly more activity in the flour market 
for trade brands, but at a material decline in values, particu- 
larly for spring grades, holders showing m»re or less anxiety 
to sell. Corn meal bas been in light request, but prices have 
held steady with corn. To-day the market for flour was 

uiet, buyers reducing bids owing to the decline in wheat. 

rm meal was quiet and unchanged. 

The speculative deali gs in wheat have continued at a mini- 
mum and there has been in further break in values. The 
available supply of wheat continues to make big gains, 
receipts show fully as large a total as those of last year and 
foreign advices have been depressed. The continued agitation 
of the Anti-option bill also has a more or less depressing influ- 
ence upon operators. The spot market has been moderately 
active at declining prices. Yesterday the sales included No. 2 
hard winter at 733{c. in elevator; No. 1 bard spring at 55°. 
over May delivered and No. 3 spring at 51gc. under January 
delivered; also a large line of No. 2 hard Manit»ba at 80 @80c, 
c.i.f. to New York. To-day the market was weak and lower 
under selling by Western “‘longs,” stimulated by advices from 
the Northwest stating that the receipts will probably continue 
oreo throughout the season. The stock market was lower, 
leading to a fair business. The sales included No. 1 Northern 
at May price delivered, No. 2 Northern at 76c. delivered, and 
No. 2 hard winter at 6c. under May delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 
Sat. Mon. Tues. Wed. Thurs. Fr. 
December delivery......c. wa” 7713 «676% 0 «67618 «= 761g 747% 


January delivery....... c 77% # #$%T7s j76% $j76% «75% 
February delivery......0. ..-. 791g aes a 73 76% 
March delivery.........6. 8053 8014 797% 79\g 79% 78 
May deliverv............6. $243 821g 81% §1 8l1¥g 8018 
June delivery...........0. 8253 82% 81% 814% 81% 8% 
July delivery........... c. 831 82% 8233 81% 81% 81 
Indian corn futures have been quiet, but prices have ad- 


vanced, due to the continued smallness of the crop movement 
and liberal clearances. The spot market has been quiet. The 
sales yesterday included No. 2 mixed at 51144@513¢c. in eleva- 
vator and 5214@521'¢c, delivered ; steamer mixed at 513c. de- 
livered and ungraded white ut 53c. delivered. The market 
to-day was weaker, under ‘‘longs” selling to realize profits and 
in sympathy with wheat. The spout market was quiet and 
easier ; No. 2 mixed sold at 5014 @5ic. in elevator and 51144@ 
52c. delivered ; also steamer mixed at 5lc. delivered. == 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
December delivery.....c. 51% 511g Ie 51% 50% 
January Gelivery.......c. 5153 517% 51% 51% 51% 51 
February delivery......c. 52 5236 5233 52% 52 515g 
March delivery......... ©. 5233 527% 527% nina 52% 521g 
May delivery.......-.... CG 52% 5343 5318 53 534 52% 
Oats have been moderately active and prices steady. The 
crop movement continues smail and the grading porr, but 
sympathy with the weakness of wheat and fear of the Anti- 
option bill has held the market in check. To-day, however, 
the market sold off a trifle, due to the break in wheat and 
corn and some selling by ‘‘long” holders to realize profits, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery...... i csee 3653 3652 36% 36% 361g 
January delivery......-. c. 37% 3738 733 37' 37% 37'g 
February delivery...... Gs aces 384 8 37% @8638 37% 
Way delivery...... as-eeeG, 3919 39% 3953 39% 3953 39% 


Rye is dull and largely nominal. Barley has been quiet, but 
prices have remained about the same and steady. 
The following are closing quotations: 


FLOUR. 

fine ...........% bbl. $1 70@$2 00 | Patent, winter....... $3 85@84 20 
Juperfine.... .......- 180@ 215| City mills extras..... 4103 420 

cS eee 195@ 225 Sen ee 3150 340 
Extra, No. 1 ......... 225@ 300 B.ncs-cnece ecosce <acel ees 
oS Sa 2852 335! Corn meal— 
Straights ............. 3400 410] Western, &........ 265 @285 
Patent, spring....... 4200 455 Brandywine........ 290 


{Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Corn, per bush.— 








Wheat— °C. C. 
spring. verbush... 67 @ 85 West'n mixed..... 44 @® 52 
Red winter No 2.. 7542 77 Steamer No 2...... 50 @ 51 
Red winter....... - 62 @ 79 Western yellow... 47 @ 53 

eae 63 @ 78 Western white..... 47 @ 53 

Jatsa—Mixed..@ bu. 35148 38 = 

i icciacininieisinit ewe 41 @ 4719 estern, per bush. 54 @ 58 
No. 2 mixed....... 363582 3733| Stateand Jersey.. 54 @ 58 
No. 2 white........ 41%@ 42% | Barley—No.2West’n. 78 @ 80 


AGRICULTURAL DEPARTMENT REPORT ON CEREALS DECEM- 
BER 1.—The Agricultural Department’s report on cereals for 
December 1 is as follows: 

The average price of wheat is 63°2 cents. The average value of 
oats is 31°6 cents. The December statistical returns to the Depart- 
ment of Agriculture relate to farm prices. The value of corn is 39°3 
cents oa bushel, depressed by the surplus of the previous crop and 
early distribution. Itis 60c. to 76c:; in the Eastern States, 55c. to 600. 
in the Middle States, ranging from 42c. to 65c. in the cotton States, 
42¢. in Ohio, 40c. in Indiana, 37c. in Illinois, 36c. in Missouri, 32c. in 
Iowa, 31c. in Kansas and 28c. iu Nebraska. This is higher in Nebraska 
than for any year since 1882, except 1887 and 1890, and in [owain 
the same time the present average value has been exceeded only in 
the two years named. The average price of wheatis 67c.; the next 
lowest price was 64'5c. in 1884. In 1886, 1887 and 1890 the aver- 
age was a cent or two cents below 70c. Last year it was 83°90, 
Principal State prices are: New York, 85c.; Pennsylvania, 81¢.; 
Virginia, 76c ; Georgia. 90c.; Texas, 75c.; Kentucky, 67c.; Ohio, 6860.; 
Michigan, 69c.; Indiana, 64c ; [llinois, 64¢c ; Minneapolis, 61c.; Iowa, 
60c.; Missouri, 58c.; Kansas, 52c.; Nebraska, 50c.; South Dakota, 51¢.; 
North Dakota, 52c.; Califoruia, 70c. The average value of oats is 
31°6e.—nearly the same as last year, as in the case of corn; = 
54°8¢.; barley 47‘2c ; buckwheat, 53°4.; potatoes, 67:3c. per bus el 
against 37°1c. last year; hay, 8°49c.; per ton—nearly the same as in 
1891. The condition of winter wheat on the first day of December 
averaged 87°4, avainst 85-3, last year in the Ohio Valley. The 
range is from 79 to 87, and low also in Kansas and Pennsylvania. 
It is high in New York. In the South and North Pacific coast, in the 











Southern State: and on the Atla tic Coast, germination was delayed 
by drought, and the same cause delayed both planting and growth in 
the Ohio Valley, and materially reduced condition of winter rye, 
which is but little better, averaging 89°4. 

The movement of breadstuffs to market is indicated in the 
statement below _ ared by us from the figures of the New 
York P ..ce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 10, 1892, 
and since August 1, for each of the last three years: 



































Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbs} Bush.53 lbs| Bush.32 lbs| Bush.48 lbs| Bu.56 lbs, 
Chicago . 143,364] 855,703] 1,058,447] 1,771,538] 629,291 63,900 
Milwaukee... 24,005) 255,85) 51,62)] 249,000] 234,959) 38,810 
SS SR Gee ree | Ek Tala eS. Beene 
Minneapolis.;| _...... reer errr re? sree re? abiede 
Toledo....... 1,437 127,300 59,300 1,60) 2,009 4,109 
Detroit...... 2,175] 152,954 42,746 53,589) 61,30) idbna’ 
Cleveland.... 6,235 36,463 31,023} 103,383 13,50) 22 
3t. Louis..... 26,684 406,629} 1,070,925 178,375 72,309 43,431 
Peoria........ 4,009 12,250 251,209 409,200 65,800 10,890 
Tot.wk, ’92. 210,952} 6,691,18)) 2,565,251] 2,760,740] 1,129,641] 164,093 
Same wk,’91. 248,448] 4,959,324] 2,783,213] 1,783,502 905,535} 310,058 
Same wk,’9v. 224,800] 2,804,506} 1,317,207] 1,771,349] 1,013,024) 101,175 
Since Aug. 1 
ee 6,341,6°-8] 143,669,225] 48,717,539] 50,417,600] 16,831,506] 4,854,190 
1901... .... 4,929,777|132,334,771| 49,293,001] 47,203,578] 16,776,964) 11,189,286 
206... 4,609,964) 59,544,161| 39,194,744| 41,940,223] 19,063,536) 2,137,889 
The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 10, 1892, follow: . 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbls, bush. bush. bush. bush. bush. 
New York ...198,002 1,173,350 755,600 264,250 111,625 24,000 
Boston ...... 92,455 51,958 85,180 175,090 8,125 1,850 


ito ' 
Montreal .... 20,312 27,826 23,043 5,632 





Philadelphia. 63,321 54,436 176,383 115,399 44,000 1,200 
Baltimore ... 53,219 224.727 227,066 20,000 ..s.0.. 26,824 
Richmond... 5,280 6,483 7,274 10,342 l.c0ee -cnwee 
New Orleans. 22,301 369,712 41,814 26,418 <icce 9 lcence 
Tot. week...454,890 1,998,492 1,293,347 639,542 169,382 53,874 


Week 1891 463,109 3,086,176 1,533,765 1,386,899 342,515 293,015 
Below are the rail shipments of flpyr, and grain from 





Western lake and river ports for four years: 
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1892 1891. 1890. 1889. 

Week Week Week Week 
Dee. 10. Dec. 12 % Dee. 14. 
TROEP.ccccoscce bbls. 380,393 353,139 317,155 337,020 
Wheat ......... bush. 735,936 1,368,928 759,536 526,916 
eee 773,054 2,073,251 715.7 3,022,110 
RR. canden<cocsecess 44S eee 1,534,683 1,017,756 1,967,823 
| 7 eae 468,237 465,611 331,257 372,251 
WO. cece © 200000sesese 101,514 143,870 101,427 124,652 
Detal.<cccccce-see 3,498,176 5,596,348 2,955,740 5,113,853 


The exports from the several seaboard ports for the week 
eading Dec. 19, 1892, are shown in the annexed statement: 














mag | Wheat. Corn. | Flour. Oats. Rye. Peas. 
| Bush. | Bush. | Bbls. Bush. Bush. Bush. 
NewYork) 707,581 304,663 135,283 4,02 8,998 5,109 
Boston...| 135,730, 17,643) 76,842) 12,259] __...... 4,540 
Portland | —. «eas. | senaee | 1,865 men Mpa ee 54,767 
Montreal Sa ae tee ee ee ae e 
Philadel.| 72,000 87,796 37,963] sccccc| cece es] ew eeee 
Baltim’re|) 635,089) 217,270 108,957)  ...... ecco 400 
N.Orl’ns.| 271,000) 123) 276 SO] cwwces| = ene wre 
Ec! §ssesanl §—. seonees | eeeece] —eaeeee] —enneee] swan 
Richm’nd,_—_...... ee ee ee 
Tot. week|1,821,400) 627,500, 360,286 16,291 8,9)-| 64807 
8’me time 
1891 _..|3,482,161) 774,333) 352,056) 351,261) 439,143) 93,383 














The visible supply of grain, ——— the stocks in granary 








at the —-_ ga of accumulation at lake and seaboard 
ports, . 10, 1892: 

Wheat, Corn, Vals, Rye, Barley 

In store at— bush bush. bush. bush. bush. 
New York.......15,731,000 2,464,000 2,413,000 07,000 15,000 
afloat .... 1,214,000 291,000 407,000 32,000 60,000 
12,000 55,000 ll, 60,000 
618,000 120,000 167,000 1,015,000 
4,583,000 2,411,000 433,000 65,000 

706.003 194,030 = ..co coe oo 

9,000 91,000 120,000 171,000 
TE cssecasens 3,525,000 176,000 85,000 125,000 ........ 
__ aaa 1,367,000 54,000 36,000 5,000 80,000 
Oswego .......0. ne 20 ; an cae P 19,000 
St. Louis...... -- 6,537,000 516,000 163 ,000 49,000 107,000 
Mies saneiees | een ea eee 
Cincinnati ...... 9 | wwe 16,000 116.000 
anansesgance 205,000 236,000 20,000 1,000 10,000 
SOOD..ndaccces 248,000 __ ......= ee a? § ssaseaen 74,000 
Montreal . ...... 394,000 16,000 186,000 8,000 70,000 
Philadelphia.... 1,572,000 324,000 De ssesaes. eaendrie 
| ra 000 146,000 227,000 43,000 11,090 
Indianapolis.... 477,000 89,000 106,00 9,000 osecene 
Kansas City.... 1,847,000 177,000 124,000 Dy  saseehe 
Baltimore ...... 1,831,000 204,000 70,000 154,000 ........ 
aepecgels .--.10,721,000 2,000 |: v eeoewe 156,000 
On Mississippi... | 16,000 1,000 SE: deabivne,  kckcoa 
m lakes........ 75,000 45,000 cite halts cmanaie 
On canal &river 74,000 8,090 TE = aethnece 33,000 





Tot. Dec.10,’92.75,571,000 10,711,009 7,027,000 1,350,000 2,233,090 
Tot. Dec. 3,’92.72,531,000 10,691,000 71,000 1,310,000 2,775,000 
Tot. Dec.12,’91.42,253,825 43,475 
Tot. Doc.13,’90. 25,186,159 
Tot. Dec. 14,’89.33,944,742 


THE DRY GOODS TRADE. 
New YoRE, Friday, P. M., December 16, 1892. 

The market for cotton goods has again b2en quiet at first 
hands so far as new busimess is concerne!. The att-n lance of 
buyers has ruled moderate and has principally been made 
up of the smaller jobbers, who have ot so far taken any active 

rt in the buying movement. ‘They have experienced much 

ifficulty in securing immediate supplies, even from second 
hands, and have found the majority of agents decidedly in- 
different about booking orders for future delivery at the pres- 
ent range of prices. A number of sellers in fact regarda 
further general advance as highly probable, and were a f_ir- 
sized demand to be developed there is little doubt but that it 
would result in another rise. Present indications are, how- 
ever, in favor of continued quietude until the early part of 
next year at any rate. This ions not imply any abatement of 
activity in the outward movement of goods, as agents are on 
the stretch to keep pace with the demand for shipments 
against previous orders, and the forwarding departments here 
and at the mills are exceedingly busy. The export de nand 
has been very moderate, shipments being nearly all confined 
to those on orders placed some time ago. In the jobbing trade 
business in fall merchandise and holiday lines is rather above 
the average, while in all lines for spring trade advance orders 
are much ahead of those recorded at the corresponding date 
last year. Collections continue satisfactory. 

DOMESTIC WOOLENS.—Business has shown few new features 
in this department during the week. There has been a quiet 
duplicating demand for light-weight woolen and worsted 
trouserings and suitings, but more pressure on the part o‘ 
buyeis for deliveries on past orders, many agents being be- 
hind hand with these. Tbe new lines of heavy-weights for 
the fall of 1893 have not been materially increased by ad- 
ditions this week, there being a disposition to delay further 
openings until after Jan. 1. This checks buyers somewhat and 
the conservative policy which marked last week’s trade is still 
noticeable. Overcoastings continue in good request, althouzh 
some leading makes have been withdrawn—sold-up. Cloak- 
ings are unchanged. Satinets, cotton-warp cassimeres and 
doeskin jeans are without new features of interest. Wool-ns 


and worsted dress goods are in moderate re-order demand. 


Domestic Cotton Goops.—The exports of cotton goode 
from this port for the week ending December 18 were 5,147 





packages, valued at $213,596, their destination being to the 
points specified in the table below: 























1892. 1891. 
New YorK TO Dec. 13. - 
Week. | Since Jan. 1.|| Week. Since Jan. 1, 

Great Britain ............... | 76 5,777 83: 4,788 
Other European............. 8 1,675 16 | 1,542 
i shgmbiiidddavdeaanniies | 4,107} 74,139 soss| S3G0en 
is cctecenhian iuubtinwauadeg 100 | 5,981 230 9,892 
a RRRRRRRRRIRpRRE SE | 50 14,735 ----| 13,835 
0 IER ARE TES 13 | 7,096 || 1,339 6,141 
SE MIO. cncrnnnranncmaaien 463 | 17,116 | 280 13,740 
ak ndnenaabeke 26 | 3,218 61 3,799 
Central America. ............ 13 5,924 170 8,282 
South America......... ee a a 8 779 35,092 
Other countries...........++ | 38; 2,845 25; 2,908 
ener 1 5,147 | 184,683 || 3,006 | 212,735 
China, via Vancouver.....!_ 300) 18,420 | ecee| «= 2, BOL 
| eine ee ee | 5,447! 203,103 || 3,006! 236,036 











“* From New England mill points direct. 

The value of the New York exports since January 1 have 
“een $9,478,204 in 1892 against $11,137,570 in 1891. 

The demand for brown and bleached cottons has run more 
to — for speedy completion of old orders than the plac- 
ing of new ones, and curren’ busiaess is of moderate extent 
only. In colored cottons, denims, tickings, c \eviots, plaids, 
checks and stripes are heavily sold ahead, and there are but 
nominal stocks of even sec nd rate tickets of these or brown 
and bleached goods in the market. Prices are very firm with 
scattering advances where goods are being brought up to the 
highest market level. Kid-finished cambrics are also practi- 

ly out of stock and with silesias and satteens are against 
buyers. Other staple lines of cotton goods are also unusually 
well situated. Agents are taking orders for spring fancies in 
printed calicoes ‘‘at value,” pending the fixing of regular 
op@ning prices, and a good demandis reported. For ginghams 
and fine woven fabrics there is more business in the way of 
duplicate orders coming to hand. Print cloths remain at 
4 1-16c. for 64 squares and 314c. for 56x60s, with a moderate 
business and firm tone. 








1892. 1891. 1890 
Stock of Print Cloths - ec. 10. Dee. 12. Dec. 13. 
Held oy Providence manufacturers. None. 202,000 307,000 
Fall River manufacturers........... 5,009 243,000 575,000 
Total stock (pieces) ......... -.. 5,000 445,000 832,000 


ForEIGN Dry Goops.—Immediat2 requirements 01 the part 
of buyers are being met in spacialties at irregular prices in 
store trade or through the auction room; ; the feature of the 
week in the latter being the sale of 83,000 dozen hosiery and 
gloves. Staples in all lines are steady, with fully an average 
amouut of business doing. New s:ason lines in fine cotton 
specialties, silks, ribo2s, laces, woolen and wors‘ed fabrics, 
linens, e‘c , are all firm in price and in good m>vem?1t against 
importation and spot orders. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending De>. 15, and since Jan. 1, 1892, and the same fac‘s fcr 
the corresponding periods of last year are as follows: 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we rhall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 


possible. 








Ohio State Treasurer’s Report.—Hon. William T. Cope, 
Treasurer of the State of Ohio, has sent to the Governor 
his annual report for the year ending November 15 1892. 
According to this report the total receipts for the year 
amounted to $5,544,491 07, which added to last year’s balance 
($1,370,591 80), makes a total of $6,915,082 87. The expendi- 
tures for the year were $6,158,671 24, leaving a balance cn 
hand of $756,411 63. 

The receipts of the general revenue fund amounted to 
$3,707,675 88, of which $237,056 74 was received from the 
liquor tax, $2,399,318 15 from the usual taxes from counties, 
and $771,300 99 from the Ohio penitentiary, Secretary of State, 
Board of Public Works, Insurance and other State depart- 
ments, and miscellaneous sources, which with the balance on 
hand November 16 1891 makes a total of $3,989,220 70. The 
total amount paid out of this fund on warrants issued by the 
Auditor of State for the several appropriations was $3,777,- 
564 20, leaving a balance in the fund November 15 of 
$211,656 52. 

At the commencement of business November 16 1891 the 
sinking fund was found to contain a balance? of $1,065,705 52, 
a sum suffitient to meet thefyear’s obligations. Hence, there 
was no levy made ani the only receipts adde1 during the year 
were those from delinquent taxes of other years, amounting 
to $39,917 12, making a total of $1,105,624 64. 

The disbursements for the year were $621,838 35; of this 
amount $250,000 was paid for redemption of funded debt 
bonds, $69,140 78 for interest on the funded debt, $276,868 77 
interest on irreducible debt, $23,900 on the bonded debt of the 
Board of Agriculture and $1,928 80 for office expenses and 
miscellaneous matters, leaving a balance in the fund Nov. 15 
1892 of $483,786 29. 

The receipts for the comm dn school fund were $1,715,344 99, 
with a balance at the beginning of the year of $23,341 44, 
making a total of $1,738,686 43. The disbursements were 
$1,701,085 50, leaving a balance of $37,600 93 Nov. 15 1892. 
The receipts for the Ohio State University fund for the year 
were $81,551 08 and expenditures $58,183 19, leaving a balance 
in the fund of $23,367 89 Nov. 15. 

The Treasurer recommends that the bonds of the Boesel 
Railway, amounting to $315,500, that were deposited with the 
Treasurer of the State, under an act of the Legislature that 
was afterwards declared unconstitutional, be submitted for 
legislative action, that the Treasurer may be relieved of these 
worthless bonds 


The Refanding of South Carolina’s Debt.—Governor 
Tillman has sent a message to the South Carolina General 
Assembly regarding the refunding of that portion of the State 
debt which falls due next July. A part of this message reads 
as follows : 

“It is not hard to give reasons, and to show what acts of 
the State Government in the past and what men and interests 
at this time are in combination to prevent the State from 
placing her bonds at 4 per cent interest. Suffice it to say that 





it cannot be done, and we must meet the emergency which 
has arisen by such action as will maintain our credit and 
build it up till South Carolina can borrow money at as low a 
rate as any of her sister States. 

‘“‘The State could have placed her bonds at par in spite 
of the errors of the past had her own capitalists lent their aid. 
We can place them at 41g without their help if the General 
Assembly will provide a sinking fund with which to begin the 
gradual annual payment of the debt, and mortgage the phos- 
phate beds as collateral.” 

With the message the Governor sub:nits a bill which, he 
says, if passed will enable the State to meet its obligations at 
maturity, and so build up its credit as to refund the public 
debt in twenty years at as low a rate as any State in the 
Union can obtain. 


The Legality of Rochester Water Bonds A ffirmed.— News 
has been received from Albany this week that the Court of 
Appeals has decided the water bond case in favor of the city 
of Rochester. The defendant, W. I. Quintard, of New York, 
bought $300,000 of the water bonds last summer. In Septem- 
ber he wrote that he would not accept the bon (ds, on the ground 
that the act authorizing the issue was illegal. A friendly suit 
was begun to settle the matter. 


St. Louis, Mo.—The $1,155,00) of St. Louis 4 per cent gold 
bonds which were awarded to Farson, Leach & Co., on Oct. 
31, have been listed on the New York Stock Exchange this 
week, The bonds are dated Nov. 1, 1892; they are issued in 
denomination of $1,900 each, and are numbered from 1 to 
1,155, both inclusive. Interest payable May 1 and November 
1. The principal and interest are payable in United States 
gold coin in New York, or in sterling at the rate of $4°8665 
per pound sterling in London, at the option of the holder. 








Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
cecently negotiated and bonds offered and to be offered for 
sale. 


Alameda, Cal.—(STATE AND CITY SUPPLEMENT, page 138.)— 
An election will be held in Alameda the 22d of this month to 
vote on the question of issuing 5 per cent school bonds to the 
amount of $65,000, maturing at the rate of $1,000 yearly for 
19 years and the remainder in 20 years, City Treasurer 
James B. Barber writes us that in his opinion the bonds will 
not carry, by a two-thirds majority, which is necessary for 
their authorization. 


Arizona Territory.—(STATE AND CITY SUPPLEMENT, page 
136.)—A call bas been issued for 7 per cent 10-year Arizona 
bonds issued in 1883 and numbered from 72 to 260 inclusive. 
The total amount of these securities is $189,000 and they will 
be redeemed on January 7 1893, 


Ballard, Wash.—The citizens of Ballard will vote on Jan. 
7 on the proposition of issuing bonds to the amount of $71,000 
for water and electric-lighting plants. 

Barnesville, Ga.—The citizens of Barnesville voted Decem- 
ber 15 on the question of issuing 6 per cent water bonds to the 
amount of $15,000, payable at the rate of $1,000 yearly from 
January 1 1907 to January 1 1921, inclusive. The result of 
the election has not yet been reported. 

Bastrop, Tex.—City Clerk F. A. Orgain, writes us that 
$200,000 of 20-30-year school bonds have been sold to Lam- 
precht Bros & Co. of New York and Cleveland at 98°50. 

California.—(STATE AND CITY SUPPLEMENT, page 137.)— 
State Treasurer J. R. McDonald writes the CHRONICLE that 
the proposition to refund the State debt was voted down by 
the people, and therefore no new securities will be issued by 
Califor.wia. 

Camden, N. J.—(STATE AND CITY SUPPLEMENT, page 58.)— 
The Finance Committee of the Canden Common Council will 
receive bids until December 19th for $95,000 of 4144 per cent 
refunding water bonds, maturing January 1 1923, 

Coronado, Cal.—The Town Trustees of Coronado have acted 
upon the preposition to pave Orange Avenue a distance of 114 
miles at an estimated cost of $44,000, for which purpose bonds 
will be issued. 

Douglas County, [1l.—Proposals will be received until Jan- 
uary 2 1893 by John W. King, Clerk of Douglas County, for 
$10,000 of 6 per cent bonds, maturing at the rate of $2,000 
yearly from July 1 1903 to July 1 1907 inclusive. The bonds 
are issued for the purpose of obtaining money with which to 
build a county jail. 

Fruitvale, Cal.—An election held in this district last month 
resulted..i1 favor of organizing a sewerage system estimated 
to cost $25,000, for which amount bonds will be issued, This 
loan is authorized under the provisions of the new law, which 
enables a district not incorp>rated a¥a'city or town the same 
or — advantages than those enjoyed by the cities, in re- 
gard to the construction of sewers, 
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Haverhill, Mass.—(STATE AND CITY SUPPLEMENT, page *) 
—Tnhe City Treasurer of Haverhill, Mr. John A. Glines, wil 
receive bids until December 20th for $800,000 of 4 per cent 
water bonds. Of this loan $375,000 will mature at the end of 
twenty years and the remainder in thirty years. 


Houston, Tex.—(STaTE AND CITY SUPPLEMENT, page 172.)— 
The city of Houston is offering for s ile $40,000 of 6 per cent 
public school bonds maturing D-cember 1 1922. The prin 
cipal and interest will be payable in gold at the office of the 
Union Trust Company, New York City. 

In connection with this offering the City Secretary makes 
the following statement concerning Houston’s financial con- 
dition. 

‘“*The total bonded debt of the city, exclusive of this pro- 
posed issue and exclusive of the $60,000 issued within the 
present year (1892), is $1,687,960, of which $1,276,809 represents 
the balance of the principal yet unpaid of the bonded debt 
outstanding November 24, 1875, the date of the adoption of 
the present Constitution of the State of Texas. Of this $1,- 
276, there are still outstanding $157,100 ef the original 
bonds, while the remainin, $1,119,70., with accrued interest, 
has been funded in bonds of a later issue; and these later 
bonds, with the original $157,100 not funded, all of which 
represent debt incurred prior to the adoption of the present 
Constitution, constitute about 98 per cent of the entire present 
bonded debt, exclusive of the $60,000 issued within the pres- 
ent year. 

‘‘This debt is secured by a special tax levy of 1 per cent 
ad valorem upon all property in the city subject to taxation. 
The proceeds of this tax are handled by a Board of Liquida- 
tion, created under a special law of the State of Texas, and 
after providing for the interest and sinking fund cf all out- 
standing bonds there will still remain of said proceeds an 
annual surplus of over $40,000. 

‘* Besides the present levy of 1 per cent for the protection of 
this bonded debt of $1,657,900, there are further tax levies for 
other purposes, general and special, amounting to 1 1-7 per 
cent, thus making the aggregate tax levy for all purposes ap- 
peneey exceed the 2 per cent limit provided by our charter ; 

ut we claim that under the decision of the Supreme Court of 
Texas, in the case of Voorhees vs. The Mayor, Aldermen, etc. 
(7th Texas Reports, p. 331), the 1 per cent levied as above, 
being for the payment of a debt incurred prior to the adoption 
of the State Constitution, is not to be oy in estimating 
the levy authorized by the charter, and that we may, under 
our charter, increase our tax levy to 2 per cent, exclusive of 
that 1 per cent bond tax. 

*Our floating debt is about $80,000, mainly for current 
pew pene accumulated during the past six months, and which 
will probably, before February 1 1893, be practically wiped 
out by our January tax collections. 

‘** The actual value of all property in the city liable to taxa- 
tion is estimated at $25,000,000. Our population, as shown by 
our City Directory, is 58,513.” * * * 

[Signed] ‘A, 8, RICHARDSON, City Secretary.” 


Jamestown, N. Y.—(STATE AND CITY SUPPLEMENT, page 48.) 
—On Thursday of this week the people of Jamestown vote 
on the question of issuing bonds to the amount of $160,000 for 
a proposed sewerage system. No report of the result of this 
etection has as yet been received. 


Jersey City, N. J.—(STATE AND CITY SUPPLEMENT, page 
69.)—Bids will be received by the Jersey City Board of 
Finance on December 20th for $200,000 of 5 per cent J. & J. 
water bonds maturing January 2 1923, 

The Sinking Fund Commissioners of this city give notice 
that the outstanding 7 per cent street and sewer bonds matur- 
ing May 1 1893 will be paid at maturity. The amount of | 
these securities is $287,000. 

Kissimmee, Fla.—Mr. 8. Miller, Chairman of the Kissimmee | 
Finance Committee, writes us that the $13,000 of 6 per cent | 
municipal bonds mentioned in the CHRONICLE of October 22 | 
have not as yet beea sold, although several unsatisfactory | 
offers have been made for the loan. The bonds mature as 
follows : $3,000 in 10 years, $5,000 in 15 years and $5,000 in 20 
years. The present indebtedness of Kissimmee is $6,000 and 
its assessed valuation for 1892 is $434,000, 


Lagrange, Ind.—Mayor W. B. Hudson writes the CHRON- 
ICLE that 6 per cent water-works bonds of Lagrange, matur- 
ing February 1 1913, and optional after February 1 1898, will 
- = for sale at public auction in January or February 
of 1893. 

The city has no debt at present. The assessed valuation of 
real estate for this year is $475,130; railroad property, $18,435; 
personal property, $519,135; total assessed valuation, $1,12,- 
700. The total tax per $1,000 is $14:90, The population in 
1890 was 1,784, 

Lowell, Mass.—(STATE AND CITY SUPPLEMENT, page 26.)— 
The City Counc'l has authorized a loan of $100,000 for the 
construction of a water works plant. 

Manchester, Va.—(State AND CiTy SUPPLEMENT, page 148.) 
—Notice is given by the Treasurer of Manchester that on Jan- 
uary 1 1893 the 6 per cent bonds of that city dated January 1 
1882 and optional after ten years will be redeemed at the Mer- 
chants’ National Bank of Richmond, Va. 

McCracken County, Ky.—(StatTe anp City SUPPLEMENT, 

ge 153.)—This county has sold $500,000 of 5 per cent refund- 
ing bonds. Proceeis will be used for the redemption of the 
old 6 per ceat issues, 


| 








| 82.)—The Springfield Water Works Trustees have recom- 


Modesto, Cal.—City Treasurer J. R. Brouzhton notifies 
the CHRONICLE that bids will be received until Decem‘er 27, 
by the Modesto Board of Trustees for $85,009 of 6 per cent 
city bonds issued for the construction of sewers and water- 
works. Interest will be payable semi-annually, J. & J., and the 
principal will mature at the rate of one-twentieth yearly from 
the date of issue. 


Monrovia, Cal.—The citizens of Monrovia have voted in 
favor of issuing bonds to the amount of $30,000 for an addi- 
tional water supply. 


New Rochelle, N. Y.—(STATE AND City SUPPLEMENT, page 
50.)—A special election will be held in New Rochelle on De- 
cember 21 to vote on the question of raising $50,000 for road 
purposes, 

New York City.—(STATE AND CITY SUPPLEMENT, page 50.) 
—Comptroller Myers will receive bids until December 23 for 
$64,700 28 of 3 per cent consolidated stock, known as school- 
house bonds maturing November 1, 1911. The loan will be 
exempt from city and county tax and the securities are a legal 
investment for executors, administrators guardians, and 
others holding trust funds. 


Ogden, Col.—An ordinance providing for the issuance of 
$50,000 of improvement bonds is being considered by the Cit 
Council. The greater part of this amount, it is reported, wi 
probably be used for park purposes, 


Portsmouth, N. H.—(STATE AND CITY SUPPLEMENT, page 
15.)}—Bids will be received at the office of the Mayor of Ports- 
mouth until December 28th for the purchase of 4 per cent 
refunding bonds to the amount of $160,000. The securities 
will be dated January 1 1893 and mature January 1 1913, 
They are issued for the purpose of refunding 6 per cent rail- 
road aid bonds which fall due January 1 1893. These old 6s 
are a part of a loan of $343,000 which was issued by the city 
in aid of the Portsmouth & Dover Railroad, and for which the 
city received in return stock in that road to the amount of 
$344,000, The investment has proved a wise one, as the stock 
is now worth considerably more than its face value. The city 
has been selling this stock from time to time and applying the 

roceeds to the payment of the railroad bonds. After all the 
Rosie shall have been redeemed Portsmouth will still have on 
hand a good balanc:2 from the sale of the stock. 


Pickaway County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 81.) -Pickaway County 6 per cent bridge bonds to the 
amount of $14,000 have been sold to Messrz. Lamprecht Bros. 
& Co, of Cleveland, Ohio. 


Price Township, Lawrence Co., Mo.—Notice is given that 
bonds issued in the name of Lawrence County on behalf of 
Price Towaship, dated March 1 1887, and numbered from 68 
to 95 inclusive, are called for payment. They are for $500 
each, payable in twenty years from their date of issue and 
subject to call after five years. The bonds will be paid with 
interest on December 17 at the State Bank of St. Louis. 
| Holders who may elect to do so will be allowed to exchange 
| their bonds at par for renewal five per cent bonds to be issued 
| in the name of said county, on behalf of said township, to run 
| twenty years, but redeemable, some of them after ten years 

and some after five years from their date, the new 5-20s to be 
| taken at 101 and interest and the new 10-20s at 102 and in- 
| terest, provided that interest will cease to run on the old 
bonds and the privilege of exchange will expire on the seven- 
teenth day of December. 

Rhote Island.—(STATE AND CITY SUPPLEMENT, page 33,.)— 
A State loan of $1,500,000 has been authorized by popular 
vote, and it now remains for the Legislature, which meets on 
the last Tuesday in January next, to direct when the bonds 
shall be issued. 

Roselle, N. J.—The people of Roselle have voted to issue 
bonds for a proposed trunk sewer, the estifnated cost of which 
is $50,000. The sewer will be about four miles long and empty 
into tide- water near Elizabeth. 


Springfield, Ohio.—(STaTE aND CITY SUPPLEMENT, page 





mended to the City Council that the Legislature be petitioned 
for authority to issue $125,000 of bonds for improve nents to 
the city’s water works. 

Stamford, New York.—A recent election in Stamford re- 
sulted in favor of the proposition to issue bonds to the amount 
of $12,000 for the construction of a sewerage system. It is 
estimated that the total cost will be $20,000, and thisis to be 
in part defrayed by a direct assessment on property-owners 
benefitted. 

Troy, N. Y.—(STATE AND CITY SUPPLEMENT, page 54,)—On 
December 12th City Comptroller Coffey, of Troy, received 
fourteen bids for $75,000 of 31g per cent public improvement 
bonds, and the loan was sold to the Albany Savings Bank at 
te The bonds are dated December 15 1892 and mature as 
follows: ; 


$10,000 on December 15 1905 | $10,000 on December 15 1909 


10,060 on December 15 1906 10,000 on December 15 1910 

10,000 on December 15 1907 10,000 on December 15 1911 

10,000 on December 15 1908 | 5,000 on December 15 1912 
Troy’s net bonded debt is at present $923,099 88 and the net 
water debt (additional, the principal and interest of which are 
fully provided for from the income of the water works) is 
$322,143 75. The city has no floating debt. The assessed 
valuation of real and personal property for 1892 is $47,236,- 
327 56 and the city tax rate (per $1,000) is $13 50, 
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Tyrone, Pa.—The citizens of this place will vote at an elec- 
tion which takes place in February on the question of issuing 
$10,000 of bonds for the purpose of constructing a sewerage 
system. 

Y Waltham, Mass.—(STATE AND CITY SUPPLEMENT, page 31.) 
—I: is reported that sewer bonds of this city to the amount of 
50,000 have recently been sold, and that others will soon be 
offered for sale. 

Westport, Mo.—The City Council of Westport is consider- 
ing the proposition of issuing $100,000 of bonds for an electric 
light plant and a new city hall. 

Wilmington, Del.—(StaTE AND CITY SUPPLEMENT, page 
"1.)—City Treasurer J. K. Adams is advertising for bids to 
be received until December 27th for $60,000 of sinking fund 
ponds. This loan will bear interest at the rate of 4 per 
centum per annum, payable semi-annually on the first days 
of April and October in each year, and is redeemable as 






follows : 

Semtes TO1, BO 1 BOOG. ....cccccqscccccecntcssssecssgoesscscocssed $ 4,400 
Series 102, October 1 1905..... --- 19,800 
Series 105, April 1 1906... .ccccccccccccccccccccegcccccccccnsecces 20,350 
Series 104, October 1 1906, ...........ccecccc-ccccccccccesccccccces 15,450 


The successful bidder or bidders will be required to settle for 
the bonds on or before 9 a. m. Saturday, December 31st 1892. 

Winchester, Mass.—(STATE AND CITY SUPPLEMENT, page 
82.)—The town of Winchester has petitioned the Massachu- 
setts Legislature for authority to issue water bonds to the 
amount of $100,000. The proceeds of the loan are to be used 
for extending the town water works. 


STATE AND CITY DEBT CHANGSS. 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 








Pennsylvania.—Lackawanna County.—(STATE AND CITY 
SUPPLEMENT, page 67.)—The following financial statement 


has been corrected to date by County Treasurer D, W. Powell, 
and it supplies information which was lacking in our pre- 


vious report. 


County seat is Scranton. 
LOANS— When Due. Net debt 1892.......... $160,000 

Court HousE BonDs— Valuation, real...... ..22,874,928 
5s, J&D, $65,000..... June 1, 1901 | Valuation, personal.... 2,631,882 
5s, J&D, 75,000..... Dec. 1, 1913 | Tax valuation 1892....25,506,810 

PRISON BONDS— Assessment about 19 actual value. 
5s, J&D, $60,000..... Dec. 1, 1915 | Tax valuation 1890. ..$23,333,058 
Bonds all optional after 10 years. | County tax per $1,000. 
Interest ——— by County Treas. | Population 1890 was.. 142,088 
Total debt Dee. 1 ae -- eee Population 1880 was. . 89,269 
Sinking funds............. 40,000 

TAXES on the above securities are paid by the county. 


Arkansas—Phillips County.—(STATE AND CITY SUPPLE- 
MENT, pag? 169.—The report given below has been corrected 
to date by County Treasurer Jacob Friber, and it is much 
more complete than the statement given in our recent SUP- 
PLEMENT. 

Coun'y seat is Helena. 


LOANS— When Due. | Tax valuation 1892. ...$4,000,000 
CouNTY Bonps— Total tax per $1,000... $13 00 
6s, July, $100,000 ....July 1, 1920 | Population 1890 was... 25,341 
Total debt Dec. 1892..... 100,000 | Population 1880 was... 21,262 


The total tax per $1,000 for 1892 includes State tax, $3; county tax, 


$5, and school tax, $5. 

Virginia—Surry County.—(STATE AND CITY SUPPLEMENT, 
page 150.)—County Treasurer A. P. Boharman writes us that 
Surry County is now absolutely free from indebtedness of any 
description. The following is his report of valuation, tax 


rate, &c. ; 

County seat is Surry C. H. 
Valuation real........... $888,260 | County tax.........-..0-.e000- $3 50 
Valuation personal...... 354,344 | School tax....... ckdhemesaeaiad 200 
Tax valuation 1892...... 1,242,604 | Total tax per $1,000......... 950 
Assessment about % actual value. | Population 1890 was......... 8,256 
State tax per $1,000.........$4 00 | Population 1880 was.........7,391 


Massachusetts—Worcester.—(STATE AND CITY SUPPLE- 
MENT, page 32.)—Francis A, Harrington, Mayor (term expires 











NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 











CITY OF LINCOLN, City of Boston 4s, 
NEBRASKA, 


(CAPITAL OF THE STATE,) 


{0-20 Year 5s and Ss. 


City of Taunton 4s, 
INTEREST PAYABLE IN NEW YORK. 





City of Boston 5s, gold, : 1905 
City of Cambridge 4s, - - 1912 
City of Dover, N. H., 4s, - . 1912 
City of Grand Rapids 41-2s, - 1908 
City of Lynn Reg. 4s, : : 1922 


CITY BONDS 


INVESTMENT BONDS. pm 


OTHER APPROVED SECURITIES 
FOR INVESTORS 


- © + 1899 


FOR SALE BY 


FISHER & SHAW, 
INVESTMENT BANKERS, 
4 South Calvert Street, 


: : - 1922 BALTIMORE, MARYLAND. 





Town of Johnson, R. I., 4s, gold, 1912 FAIRHAVEN , 


Particulars and Price on application, FOR SALE. BELLINGHAM BAY, 
PRICES AND FURTHER PARTICULARS FUR- FUTURE METROPOLIS OF PUGET SOUND 
ae NISHED UPON APPLICATION. destined to be the great Manufacturing and Com. 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 





mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
Che Greatest Area of adjacent Agricultural Land, 


Blake Brothers & Co., The most Magnificent Forests of Timber in the world 
28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 


The finest Natural Town Site and Water Front 
(immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 

e Sandstone for building purposes. Valuable in- 





CHICAGO. BOSTON, 





BELLEFONTE, December 1, 1892. 


OF THE 


B B ‘ 
orcugh of Bellefonte, F’a.| ARSON, LEACH & CO., 


Proposals will be received by the Borough of Belle- 
fonte, Centre County, Pa., for a loan of One Hundred 
Thousand ($100,000) Dollars, free from tax, to refund CHICAGO, 

a loan maturing April Ist, 1893. Interest on said 
loan not to exceed fuur (4) per cent per annum, pay-| 73 Dearborn Street. 


- $100,000 

City of Detroit, Mich., 
4 PER CENT BONDS, 
DUE APRIL 1st, 1922. 


Proposals invit 
P o invited for Refunding Lean Price and Particulars on application to us, 





ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 
Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


NEW YORK, | Sleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., &%3 State Street. 





2 Wall Street. 





able semi-annually at the Farmers’ & Mechanics 


Bank of Philadelphia, Pa. Bonds payable in twenty 
years with option after five years. Bids received 
“dood W. J. Hayes & Sons, 


until FeLruary Ist, 1893. 
For further particulars address, 
’ GEO. L. POTTER, 
Chairman Finance Committee, Bellefonte, Pa. 


REFERENCE: 
First National Bank, Centre County Banking Co., 
Jackson, Crider & Hastings, Bellefonte, Pa. . restments 





te 

‘ THE WALL STREET JOURNAL. | y Exchange Place. 

n . . 
Tee. DOW JONES eGo Peper, sameele COR? ‘aanetoam, 





New York, 11 Wall Street. 


MUNICIPAL SECURITIES 





BANKERS, a 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade ixn-| PEUTTSBURG AND VICINITY 


10 WALL STREET, Dee te 
NEW YORK. Jas. Carothers, 
‘EEBNNETH.” 90 FOURTH AVE., PITTSBURG, PA. 





SES DAES Re TS SEIN eee aes 


Be ee 


SS 
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January 2 1893. Worcester is situated in the county of the 
same name, and next to Boston it has the largest population 
and assessed valuation of any city among the twenty-eight in 
Massachusetts. That the city’s finances are carefully and 
efficiently managed is shown by the fact that the total debt 
subject to the State law limiting municipal indebtedness is 
less than 1 2-3 per cent of the tax valuation. The 4 per cent 
city water bonds due in 1922 were sold this year at a premium 


of 108-28. 

The following statement of Worcester’s indebtedness, valu- 
ation, &c., has been corrected to date by means of a special 
report received this week from City Treasurer William S. 
Barton, and it is more than a month in advance of the gen- 


eral a to be issued by the city. 











AN -., —-Interest.— Principal. 
LOA PU P. Ct. Payable When Due. Outstand’g. 
Funded city con fren’ 1). sere 5 A &O Apr. 1, 1905 200,000 
a) § ‘nebbteons 883 4 A &O Apr. 1, 1893 90.000 
ao 7) . cenneneen 189i 4 A &O Apr. 1, 1901 75,000 
do do (renewal) 1875 4 A & O Apr. 1, 1905 00;000 
do do (renewal) 1892 4 A &O Apr. 1, 1905 ,000 
do P whenaeons 1892 4 A &O Apr. 1, 1902 135,000 
Funded park loan........ 1889 4 A &O Apr. 1, 1938 250,000 
Funded sewer loan .....-.. 1879 5 J & J Jan. 1, 1899 000 
do 1880 5 J&J Jan, 1, 1900 30,000 
do do 442 A & O Apr. 1, 1905 140,000 
do a 4 J & J Jan. 1, 1901 55,000 
do do 4 J & J Jan. 1, 1903 65,000 
do do 4 J & J Jan. 1, 1904 70,000 
do do 4 J & J Jan. 1, 1905 180,000 
do do 4 3 & J Jan. 1, 1906 145,000 
do do 4 J & J Jan. 1, 1908 75,000 
do do 4 J3& J Jan. 1, 1910 75,000 
do 4 J& J Jan. 1, 1912 80,000 
er wee loan > 5 J &D Dee. 1, 1906 100,000 
4 A & O Apr. 1, 1914 250,000 
ae do 4 A &O Apr. 1, 1915 100,000 
do do 4 A & O Apr. 1, 1918 150,000 
do do 4 A&O Apr. 1, 1919 ,000 
do do 4 A & O Apr. 1, 1920 30,000 
do do 4 A &O Apr. 1, 1921 70,000 
do do 4 A&O Apr. 1, 1922 150,000 
do do (renewal) 1892 4 J &D Junel, 1905 300,000 
do do (renewal)1885 3% J & D Junel, 1905 150,000 


PAR, VALUE OF BONDS.—The bonds are for $500 and multiples 
ereof. 





INTEREST—WHERE PAYABLE.—Interest on most issues is pay- 
able, principally by check, at the Merchants’ National Bank in Boston, 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Worcester’s total funded debt, the sinking fund held by the city 
against the same, andthe water debt, on the first of December 1892, 
January 1892 and July 1891. 





Dec. 11892. Jan. 11892. July 11891, 

Total funded debt. ............-.$ ,265,000 $3,935,000 $3,918,406 
Sinking funds................--- $1,407,883 $1,293,492 $1,182,832 
Wet Galeb....ncccccccoccascescssQiges, bbe $2,641,508 $2,735,568 


Water & park debt (inc. above) .$1,750,000 $1,300,000 $1,280,000 

The sinking fund receives yearly a’sum sufficient with accumulations 
of interest on sinking fund investments to retire entire debt at matur. 
ity. In 1892 $113,100 was paid into sinking funds other than the 
water bonds sinking fund ; in 1891, $93,400. 

CITY PROPERTY.—The city owns property valued at $4,650,262, 
neluding water works costing $2,304,389. Receipts from water assess- 
ments in year 1890-91 were $151,518°38; maintenance, $62,698°38 ; 
jnterest on water loans, $41,088; paid to sinking fund, $47,731°55. 

DEBT LIMITATION.—An exception in the case of Worcester to 
general State law limiting municipal indebtedness is found in the 
Suppiement to the Public Statutes, Laws of 1888,Chapter 144. The 
object of the law was to authorize aloan for the purposes of Public 
Parks. The loan was called the Worcester Park Loan, and the amount 
of the issue was fixed at not to exceed $250,000. The Statute provided 
that this debt should not be included within the limit fixed by law. 

ASSESSED VALUATION,—The city’s assessed valuation and tax 
rate have been as follows, real estate being taken at about cash value: 


Personal Rate Sonn Taz 
Years. Real Estate. rt of: 
cscacnnsaaes $64,153,200 $16,887,602 $81, ‘040, o308" 4 Bia-0e 60 
BEE cccsccecsesce 60,942,300 16,693,608 77,6 14°60 
BD -cncccessesss 57,819,250 15, 633, 010 73. ott "266 15°60 
Sere 54,406,750 13, 747, "300 68, 154, 950 16°00 
BR .catcccesesne 50,338,350 14,164,286 64,502,636 16°00 
Cdcdamnccnes 8  “secesees  ‘ceudtiede 48,570,335 17°20 


In 1892 tax rate includes: State tax, $0°51; county tax, $0°42; city 
$13°67; total, $14°60, 
Average assessed valuation for three years, 1890 to 1892 inclusive, 
was $77,376,323. 
POPULATION. —Seuioticn in 1890 was 84,655; in 1880 was 
58,291; in 1870 was 41,105. According to local authority the present 
population is over 90,900. 








CHICACO. 


CHICACO. 


CHICAGO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 
Chicago, Ills, 


Private Wire to 
I. & 8. WORMSER, NEW YORK. 
FLOWER & ©O., NEW YORK. 


Title Guarantee & Trust 
Company 
OF CHICAGO, 


92, 94 & 96 WASHINGTON STREET. 
cosccceccesoes $1,600,000 





Capital, pald-up....... 
Undivided earnings, including 


Deposited with State Auditor. ° 





GUARANTEES TITLES TO REAL ESTATE. 


[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 
This Beak & directly under the jurisdiction and 
su ion the State of Illinois, is a LEGAL 
220,000 | D POSITORY for Court Moneys, an 
200,000 ASSIGNEE for” EXBCUTOE IVIDUALS and 

‘or e 
CORPORATIONS. 


Vice-Pres: 





RB. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BR@KERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
tarried on conservative hs — 








Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 





DIRECTORS: 
A. 0. SLAUGHTER, Member N.Y. Stock Exehange | 9D KGmett Sate BY witson, 
WM. V. BAKER, Member Chicago Stock Exchange Goores PAL ey 
John DeKove *A. H. Sellers. 
A. O. Slaughter & Co., amuel B. Chase , 
COUNSEL: 
BANKERS, W. C. Goudy, John P. Wilson, 
111-113 LA SALLE STREET, A. W. Green, A. M. Pence, 
CHICAGO, ILLS, 
Chicage Securities Bought and Sold, Herman Schaffner & Co. 
BANKERS, 


Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED, 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 





COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 

without the loss of a dollar. Interest and 

principal net tolender. Send for pamphlet. 
ELLSWORTH & JONES, 


521 Chamber of Commerce Bidg., Chicago. 
First Nat’! Bank Bidg., fowa Falls, Ia. 
Established 1871. 











OFFIC 
John J. Mitchell, President. 
john B. Drake, ident. 
m. Hi Mivghel. Second ¥ Vion Pronden 
ice-. 
James 8 Gibbs, Cash'r, BM. Chatiell Ate Couns 


DIRECTORS 
John McCaffery, John B. Drake’ 
L. Z. Leiter m. H. Reid, 
Wm. H. ‘Mitchell, a J. Mitchell* 
D. DB. Shi Arm 
pman, erick T. J. Caden our* 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 

J. B. WALSH, President. 
CHAS. BH. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 
LYMAN A. WALTON. Cashier 





UMI 
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Massachusetts.—Gloucester.—{STATE AND CITY SUPPLE- 
MENT, page 24.)—Asa G. Andrews, Mayor.—The following 
statement of Gloucester’s debt and finances has been cor- 
rected to date by means of a special report made to the 
CHRONICLE by City Treasurer Edward Dolliver. 


The $50,000 | 


of 4 per cent highway bonds issued this year were sold by the | 


city at 101°75, that being the highest of twelve bids. 


Gloucester is in Essex County. 
-—-Interest.--— 
P. Ct. Payable. 


——— Principal. 
When Due. Outstand’g. 





LOA 
NAME AND PURPOSE. 





Maryland—Anne Arundel County.—The following state- 
ment of the financial condition of Anne Arundel County has 
been received from the County Treasurer. No report from 
this county appeared in our SUPPLEMENT, 

a seat is Annapolis. 






ANS— When Due. | Tax valuation, 1892..$11,701,136 
Cc Ls votes ONDSB— Assessment is % actual value, 

5s, J. & J., $25,000...July 1, 1897 | State tax (per $1,000 177 

| ($5,000 each 5 yrs.) to July 1, 1917 | County tax(per Hi ,000) $9°80 

| Bonded debt Nov. 1, Average school tax.... $2°00 

ee $25,‘ 00 | Populction 1890 was.. 34,094 

Finating debt, about. . 5,000 | Population 1880 was. . 28,526 


gg eee 4 J & J July 1, 1908 $136,000 
mgt school notes 4 M&«& 8 Sept. 3, 1897 45,000 | 
do 4 A &O Oct. 1, 1899 13,950 

Highway improvement.1891.. 4 J & J July 1, 1901 50,000 
do do 1892.. 4 J & J July 1, 1902 50,000 
Paving notes..........-. 1887.. 4 M& 8S Sept. 1, 1897 40,000 
Policeandarmory notes.1889.. 4 J & Jan. 1, 1899 35,000 | 
School notes........---..- 1884 5 A & O Oct., 1892-94 2,400 
bea purposes notes.. 4 Vario’s 1892 to 1900 13,200 


TEREST—WHERE "PAYABLE. —Interest on the city bonds is 
wie at the First National Bank of Boston; on the city notes at 
ity Treasury. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Gloucester’ rs total municipal ¢ ébt and the sinking fund held by | 
the city against the same on the first of December of each of the last | 
three years: 





1892. 91. 1890. 
Total funded debt............-.-.. $385,550 es 9, 150 $292,750 | 
ee OS ee 88,808 64,971 45,663 
Net debt on December 1...... $296,742 274,179 $247,086 
The sinking fund receives yearly about $20,000, and is invested in | 


real estate mortgages, railroad bonds, ete. 

ASSESSED VAL 
rate at various peric 
about three-fourths cash value :” 


Personal Rate of Tax 

Years— Real Estate. Proper ty. a. per $1,000. 
BBDB. cccccccccccce $10,909,300 $4,102,316 $15,011,616 $15°40 | 
rrr 10,226,530 3, 936, 491 14,21; 3, O21 15°40 | 
18 9,928,400 4,024,064 13,952,464 15°50 
9,637,340 3,773,693 13,411,033 15°00 

9,154,010 3,896,088 13,050,098 17°50 


22°00 





5,476,770 2,624,380 8,101,150 
POPULATION.—In 1890 population was 
19,329; in 1870 it was 15,389. oy 

oval anthority, is 25,000. 


| 91.) --W. F. Cuambers, Mayor. 
ATION.—The city’s assessed valuation and tax | 
8 have been as follows, real estate being taken “at | 


Total debt Nov. 11892. 30,000 

TAX FREE.—all bonds issued by this county are 
county and State tax. 

Illinois—Fairbury.—The following statement of the debt 
and valuation of Fairbury has been received from Town 
Treasurer S. B. Downing. The new water loan, of which 
the details are given below, was sold on October 29 to the 
| First National Bank of Fairbury for $15,046. 

This town is situated in Livingston County. 


exempt from 





LOANS- When Due. Valuation, &c.— 
Town HALL Bonps— Total debt Noy, 1 1892....$17,000 
6s, July, $2,000..-.... July 1, 1893 | Water debt (included)... . 15000 
WATER EXTENSION BONDS— Tax valuation 1891.......380, 000 
5a, July, $15,000 ...... uly 1, 1894 | Population 1890 was........2,%24 
($1 ,000 due yearly) to July ‘, 1908 | Population 1880 was........ 2,140 


[tlinois—Decatur—(STATE AND CITY SUPPLEMENT, page 
The following statement of 
the financial condition of Decatur has been corrected to date 


| by means of a special report received from L. F. Skelly, City 


24,651; in 1880 it was | 
he population in 1892, according to | 


Clerk. 
Decatur is in Macon County. 


When Due. 


LOANS Bonded debt Noy. 
Crry OF DeEcCATOR BoNpDs— 


1 1892..$70,000 


Floating debt.............. 11,500 

6s, AXO, $20,000. .... Oct. 1, 1904 | Total debt Nov. 1 1892.... 81,500 
PusLic Imp. & FUNDING— oe 24,032 
7s, F&A, $30,000....Aug. 19, 1896 | Net debt Nov. 1 1892...... 57,468 
REFUNDING BONDS— Population 1890 was...... 16,841 
68, J&D, $20,000. .... June 1, 1899 | Population 1880 was...... 9,547 











CHICAGO. 


ST. LOUIS. 


PACIFIC COAST. 





8aM’L 4. GAYLORD, 


Union National Bank, 
CHICAGO, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 





JNO. H, BLESSING. 


Merchants National Bank 


OF SEATTLE, WASHINGTON, 
UNITED STATES DEPOSITARY, 


Angus Mashiptos) Pres. | Abram Bacher, Vice-Pret, 
. T. Wickware, Cashier. 


Capital, quence | Surplus, ete., $40,000 
Interest-bearing Certificates of Deposit. 
Superior Collection Facilities. 


BONDS 





Paid-up Capital. - $2,000,000 ST. LOUIS. 
Surplus, ° ° ° 700,000 WESTERN SECURITIES AND 
A regular Banking Busin siness Transacted. Accounts} HIGH QRADE MUNICIPAL 
qed Sanhere. Mercantilean d Manufacturing A SPECIALTY. 

or Co: ~—y Le received ‘7°. mn favorable term 8. 

aed Teavelers’ te et ailable in all parte of the | 2W4RDS WHITAKER. 
issued. "Tel raonts ‘ers made with al) 
da Domestic United 


European Poin 
and other frst first-class Investment Bonds dealt 
CORRESPONDENCE SOLICITED. 


TO INVESTORS. 





Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
8ST. LOUIS. 


Correspondence Solicite< 


Merchants Nat’l Bank, 
PURTLAND, OREGON, 
Paid Loawin suit Bros, JAa. BTML! View bee, 
A! M, Cashier. 


CHABLES HODGMAP? 








Chicago Co-operative 


Construction Co., 
(INCORPORATED.) 
Authorized Capital, - - 
Shares $100 Each. 
7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIRST 


Municipal Bon 


$1,000,000 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 
We buy and sell on ht all Western 
ds Stocks. 


chee: fully furnish full and reliable in- 
formation concerning any 
curity without charge. Month] 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. ‘LOUIS, MoO. 


CR 
SELLS Rerrud EXCHANGE AND TE 
GRAPHIC TRANS} ERS, and [ISSUES LETTHERE 
of fry g available io erousbont the United States 
Ws BILLS GH on London. 
Liv eek Dublin, Paria, Berlin, Frankfort-on-thee 
Main, end ‘all the principal cities of Burope: also op 


Hon 
We COLLECTIONS MADE »5n a!) accessible points, 





Western se- 
quo- 


Commercial Bank, 
TACOMA, WASUINGTON, 





MORTGAGES. 
A LIMITED NUMBER of shares are now offered 


MINNEAPOLIS. 


PAID-UP CAPITAL $200,000. 
Six Per Cent Coupon Certificate of Deposit, ru: 








for sale at the offices of the Company, 


616, 617 and 618 Bialto Building, 
CHICAGO. 


FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE 8T., CHICAGO 
A General Banking Business Transacted. 


Real Estate Loans. 





Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 


CAPITAL, $500,000, 
~Satety Deposit Vault 
Acts as Exrecator, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address *‘ Trust’? Minneapolis. 


DIRECTORS. 
Samuel Hill, President; > H. Dunweets, First 
nd Vice-Presi 


One or Two yosts, —yz and Princi "on yore G aa 

the Merchants’ Exchange Nat. Bank, _ 
This Certificate has a coupon attached 

be cut off when due, and presented to 

payment, the same asa New York Dra! 

convenient mode of investing your surplus money, 

Write for a copy of the Certificate. 

A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres§ 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 





FIRST MORTGAGE LOANS ON IMPROVED CITY | Vice-tresident; H. Seco: -| Cerres: ence ted ecti pecial: 
REAL ESTATE FOR SALE dent; Daniel Bassett, Third ‘Vics-President: ~~ pond coliet Collections a9 ty. 
Members of the Chicago Stock Exchange yndley annon, C., Gnd iroaauren., Iseee, Atwater, 
Kelley, R. B. Langdon, A. it Manton, W. G. Northup, SAN FRANCISCO. 
Chas. A. Pillsbury and P. B. Winsto 











Loeb & Gatzert, 
MORTGAGE BANKERS 
125 pat SALLE STREET, CHICAGO. 

Mortgages for sale in pinhenpoens small amounts, 





S$. H. Wood & Co. 
INVESTMENT BANKERS, 
Guarantee Lean Building, -— 


MINNEAPOLIS, MINN., 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
CAPITAL, - - ° $1,500,006 
SURPLUS, - © bd $750,006 
8. G. MURPHY, President. @. D. MORGAN, Cashier 





netting in vestors 5,534 and cent, ‘ed b 
{mproved and inco YF city property. Dealers in the highest class of Minneapolis Securi- | /4MB6 Movrrrr, V.-Pres. "G.'W. KLIvE, Asst. Cas) 
Principal and Interest payable in Gold. | ian: Bauk Stocks, Mortgage and Bonds GENERAL BANKING BUSINESS, 
COBRESPONDENCE B0LICITED, CORRESPONDENOS SOLICITED. | ACCOUNTS SOLICITED. 
« 
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Bank Siatements, 


Bank Statements. 


Bank Statements. 








EPORT OF Tas CON ITION OF THE 
FOURTH NATIONA ANK of the 
City of New York, at New Y. rk, - the State of 
New York, at the close of business Dec. 9, 1892: 
RESOURCES 









Loans and discounts, 
ORDGNREND. 0000ccccccsccccccsses 4,029 83 
U. 8. bonds to secure circulati 50,00 00 
Stocks and securities........... 69,463 08 
Due from other national bank 1,693,802 28 
Due from State banks and banker 75,648 01 
Banking house —... .....seee+++-s os 600,000 00 
Ch’ks and other cash items $62,620 20 
Exch's for Clearing souse 5,765,488 = 
Bills of other banks e 4,588 00 
—_ and cents....... 2 37 
has Becevece .... 5,550,706 50 
Leal tender notes.. 540,000 00 
U. 8. certificates of deposit 
for legal tenders. 0,000 00-11,783,495 98 
Redemption fund with U. 8. arenemner 
(5 ver cent of circulation) ........... 2,250 00 
Dae from U.S. Treasury (other than 
5 per cent redemption fund).... ..... 9,000 00 
TE cnpenecnacdes: «+ cncsecnnsenesened $52,531,531 05 
LIABILITIES 
Bama OER a cccccccccccesscsccccecccceces $3,200,000 00 
En th tican 6. atanakeneresssess 1,50 ',000 00 
Ondivided profits (met).............0.+. 340,225 U0 
Nations] ban n tes out«tanding...... 45,00 
Dividends unpaid........ .. ........ ne 15.909 09 
Individ’l deposits subject 
to check. . $10,110,267 88 
Demand ctfs. of deposit. 23.441 00 
Cishier’s checks outst'd’g. 1,114,718 8! 
Due to other Nat’] banks. 11.614.663 44 
Due to State b’ks & b’kers 949,318 08- * 812,409 3° 
Deposits held for acceptances.......... 3,567,487 51 
TEED. dddonbeenmeneceunscccnndnennosil "95u.531.531 05 


State of New York, County of New York, ss: 

I, CHARLES H. PATTERSON, Cashier of the above- 
named bank, do solemnly swear that the above 
statement is true tothe best of my knowledge and 
belief. CHARLES H. PAT PERSON, Cashier. 

Subscribed and sworn to before = this 13th day of 
December, | D. G. FANNING, 

Currect Attest: “a Public. 

J. EDWARD S'MMONS, 
4AMES t+ CANNON, Directors. 
R. T. WILSON, ) 


proet OF THE. CONDITION OF THE 
GALLATIN NATIONA KK, at New 
York City, in the State of New Poem a ‘the close of 
basiness December 9, 1Nv2: 
RESOURCES. 
Loans and discounts. 





$4,524,602 55 
36 






Overdratts, secured and unsecu-ed 349 

8. bonds to secure circulation.. 50,000 00 
Stocks, securities, etc. . ..... ... 702,241 56 
Due from other national banks ; 270.511 61 
Due from State banks and bankers... 10,989 27 
Baukins-house, furniture and fixt’res. 500,000 00 


Other real est»te & mortgages ownes. 4,500 00 


Cheeks and other cash items.. 14,707 85 
Current expenses and taxes paid . 8,347 
Ex: hangesf +r Ciearing House... ..... 2,379,718 38 
Bills of other ban 7 paneen . nedneeese 22 = 

222 76 


Di titiidbiniiieetdnseetensbebnetibbes 754,540 00 





















Lewal-vender notes.....  .. .....ee--seue 825,453 00 
Redemption fund with U. 8. Treas- 
urer (5 per ct. of circulation)......... 2,250 00 
BEM ctnsscnccodenass--cnin- se. stencenes $0,614,263 08 
LTABILITIES. 
Capital stock paid in $1,000,000 00 
Surpius fund R 1,000,000 00 
Undivided profite..........- sc... 572,546 v2 
National bank notes outstanding. 45,000 00 
Ibividends unpaid............ 2,447 1 
Individual deposits subject toche 3,113,758 11 
Demand certificates uf Cepestt. 5,078 01 
Accevteo drifts..... . 1,632.144 78 
Cashier's checks outstandir 1g 2,021 19 
Due to other nat’! banks. 1,454,2U6 87 
Due to State banks and vankers 51; 060 91 
Td dbscsmassncnssccentesseonsnsen $0,644 268 03 


State of New York. County of New York, ss: 

I, ARTHUR W. SHERMAN, Cashier of the above- 
named bunk, do solemnly swear that the above 
statement is true, to the best of my knowledge and 
belief. A. W. SHERMAN, Cashier. 

Bubscribed on8 overs to before me this 13th day 


of December, 1* 
L. BRAYNARD, Notary Public. 
Correct—Attest 


.D. TAPPEN 
ADKIAN ISELIN, 
W. EMLEN ROUSEY ELT 


Reeorr OF THE Cc ON DITION OF, Bt! 
NA‘IONAL Ba 
at New York, in the 1 State of , *& York, a tbe =a 
of business December ¥, 1502: 
RESOURCES. 
Loans and discounts................cce0. $14,838,774 22 
a 00 


ol Directors. 





U. =. bonds to secure circulation. 50,000 
Dae frum other national banks. ...... 1,182,0°3 3» 
Due from State benks anc bankers.... 137,502 v2 
Banking house, furniture and fixtures.. 20v,000 00 
Other rea) estate and mortg’s owned... 3,000 VO 
Current expenses and taxes oute Se+ 000 65-9 16 
Checas and other cash items...... .. 350,049 
Exchanges for Clearing House......... 6,451,245 7% 
Bille of other bauk-........  ....cee0es 15.043 Ou 
Fractional paper cure ey, “nickels & cts. 50 
RUS 26h. concascQpecccccasecnsngonientess 3,870,750 00 
Lega! tender notes. emoscceesaeengesesessse 1,282,000 00 
Due from LU. 8. ‘i reas. acc’. customs.. 25.000 VO 
Ween dnsibcn dacedetéansedseintedsedl $2-,160,013 35 
LIABILITIES. 
Capital stock paidin..... © .......... #1.000,000 00 
EE ntececanssabnipaendscusibanes 1,000,000 
i otha caeucde dhalaeaecds 065,024 25 
[EEE wccconsssanmeenesensess 1,785 00 
Individual deposits sub- 
ject to check.... $17,650,903 8&3 
Dewand certfs. of deposit 30,03 Ov 
Certified checks ; . 2,630,235 23 
Cashier s checks outstand- 
--» 1,420,234 12-21,770,393 18 


1,.52%,0s7 90 


1,139,623 02- 3,027,710 92 
465.518 85 


ing.. 
Due to other nat. banks... 
Due to State banks aud 
—— basqueesecesscese ° 


i nnnndemtpecnsaueeictinesasendoned Bes, 
State « t New York, County of New York, ss. 
i, DAVID PALMER, Cashier of the Nation onal City 
Bank of New Yu rk, dv solemnly swear that the 
above siatement is true, to che Fen of m a 
edge and belief. dD. LMER, hier. 
Snbscriped aud sworn to Js me this 13th day 
of Deceaper. 18vz. Gro. H. Conty, 
Costean Aitest: , meters Puolic, N. Y. “Co 
BAMUE AN, 
GEO. Ww. “C Petts "BELL, { Directors. 
K. G. KOLSTON, 5 





EFORT OF THE CONDITION OF THE 
ATIONAL BANK OF THE REPUBLIC, 
New Fork. in the State of New York, at the close of 
business December 9. ! 2 
RESOURCES. 
Loans and disCounts............ssssseeee on 292,656 69 
Overdrafts ° 
U.S. bonds to secure circulation... ° 00 
Stocks, securities, 80 
nking house, furniture and fixtures 637,654 16 
aid ro) | 

















Current expenses = - ape paid...... 62,1 





Premiums on U. 8. bonds............... 41,850 
Checks & oth. A: items. $54,327 56 
_ for Clearing- 
peececcceccccecceses 1,043,106 57 
Bills ‘of other banks...... 116,335 00 
ional paper curr’cy, 
nickels and cents...... 145 40 
IGEED. cocecce cocvecceccces 2,369,726 5u 
Leal tender notes...... 207 
U. 8. certfs. -f aapeees 
fr legal tenders........ 350,000 00 
Repemqien fund a 
U.8. Treasurer (5 


cent of circulat ah a 12,150 00 
Due from other nat. b’ks. 1,845,736 53 
Due from State banks 
and bankers.... eos 173,740 71— 6,458,565 26 











DORR cocccccccccccccscncccssesevecccoce $18,425,t68 66 
LIABILITIES. 

Capital stock pats i in + $1,500,000 00 

Surplus fund.. 0,000 O00 

Undivided profits............-...0.. nee 45,,061 51 

National bank nanan outstanding...... 228,¥70 00 

I SEEN once. cccongusseddasasess 17,674 00 


Individ.depos.sub.to chk. $3,494,479 18 
Demand certif. of deposit 33, 213 00 

Certitied checks.......... 1,3 

Cashier’s checks outst’dg 109,~84 45 

Due to other nat’! banks. 8,722,108 55 

Due to State b’ks & b’kers 2,980,350 ¢¥-15,711,963 11,963 15 


Datei occ cccccncccpovocesvccgunnccegcoss #18 18,425,668 64 66 
Siete of New York, County of New York, ss.: 
OLIVER 8. CARTER, President of the above- 
aged bank, do solemnly sweur that the above 
statement is true, tothe best of my knowled ~ - 
belief. OLIVER 8. CARTER, Presi 
Subscribed =< sworn to before me tite 13th y= 


of December, 1 Bu 2. ELISHA CAMP, 
Correct—Atteat egters Public, 
GEORGE E B. CARHA 


RT, 
WwM.H T SO’ *{ Directors. 
SUMNEK «. STUNE 





Ey ORT, or. <RE COnpizion oF ot 















Rzrorr OF THE CUNDITION OF THE 


MERCANTILE NATIONAL BANK 
of the ane of now York, at the close of business 
December 9, 1 














RESO je 
Loans and discounts..........++s00++ eoes $8,159,544 04 
Overdra: ists. Knscced one .ctsaseteassosons 1,847 01 
U. 8. bonds to secure circulation .. ... ,000 00 
U. 8. bonds on hand.............0.+c0+0ee 100, 00 00 
Other stocks and bonds 19,000 00 
200,000 00 
60 
‘ 00 
379 00 
Ch’ks andothercashitems 11,875 35 
Exchanges forcl’inghouse 601,173 03 
Due from national banks.. 817,163 34 
Due from State banks and 
DOMROFS. 2 cccccces coccccccs 56,416 47 
Redemption funa with U. 
Treasurer (5 per cent 
of circulation)............ 2,250 00 
Due from U.S. Treasurer 
other than 5 per cent re- 
demption fund........... 9,000 00—4,051,495 84 
Web cccccccccccesseonssoccecsesceess . $12,581,886 89 
LIABILITIES. 
Capital stock paid in...........s..eees one , #1 ,000,000 00 
Surplus fund.... ... ... coos 950,000 00 
Undivided profits, net 114,650 11 
wy ae notes outstanding ..... ° 45,000 00 
sits— 
individuals... oes covesee of $4,017,503 O1 
National bDanks.........++0 4,347,730 24 


State banks and bank’rs... 1,627, 
Demand certs. of deposit. 
Certitied checks 

Cashier’s checks outst’g .. 


4, {707 = 
270,207 96-10,472,236 73 


DOOR. coccncocaccagocecese casgecce-ane $12,581,886 89 
State = New York, County of New York, ss: 

a K B. SCHENCK, Cashier of the above- 
named ‘aah, do solemnly swear that the above 
statement is true, to the cont of my knowl ee _ 
belief. FRED’K B. SCHENCK, Cas 

Subscribed and sworn to wy me this ur dag 
of December, 1892, ° BR 

Correct—Attest: i Pablic. N Ny. Co. 
GEORGE H. SKRGE ENT, 

CHAS. L. COLBY Directors. 
WM. P. sT. JOHN, 


Riseane OF THK CONDITION OF THE 
SEABOARD NATIONAL BA VK, at New 
York, in the State of New Yow at the see of 
business December 9, 1 
casounces. 




























N wwe roe in ey toed XA ha _~4 a ae ¥.4 Loans and discounts............ .ceesees $3,723,807 98 
of business, December 9 h, 1892: Overdrafts, secured and unsecured 51 
RESOURCES. U. 8. bonds to secure circulation.. 50,000 00 

” _ U.S. bonds to secure deposits. . 30,000 00 

Loans and discounts............. $6,267,407 00 | U.S. bonds on hand......... 25,000 00 

Iverdrafts, secured and unsecu 1¥,120 64 | Other stocks and bonds... 40~,147 21 

U. 8. bonds to secure circulation 500,000 vu) | Due from other national 231,90 2 

Stocks, securities, etc........... 1¥6,551 49 | Due from State bunks and bankers..... 7 506 59 

Due from other national bank 1,048.210 #6 | Banking house, furnitureand fixture: 5 8,408 45 

Due from State banks and banke 201,305 8% | Current expenses pes taxes paid. 37,470 04 

Banking house, furniture and ixtures 58,085 43 | Premiums on U. 8S. bonds....... .. 10,096 83 

Current expenses snd taxes paid...... 37,870 22 | Checks and other cashitems $4,3 

Premiums on U. 8S. b snds...... . ....... 75,505 ¥6 | Exch’ges for Clear’g House. 760,020 80 

Che ks&thercash items $11,953 #1 Bills of other banks......... 5 

Sponges tor Clearing- Fractional paper currency, 

we. eacene edences 642.773 95 nickels and cents........ 

Bills ‘of other banks.... .. 37,445 Ov BPOEIO. cccccccccccce 

Fractional peoer oar ney, Legal-tender notes. 
nickels and cents......... 27 45 Rea’n fund with U.S.Treas 

Specie............ .-+. . 1,718,667 00 (5 per cent of circulation. 2,250 00—1,968,196 70 

Legai-tender notes 135,015 00 enema: 

U.S. certificates of = . DOL, .ccccccccccccccescesace soos seeee $7,288,544 58 
for legal tenders .. 30,900 00 LIABILITIES. 

Redemption fund with U. " 

8. Treasurer (5 per cent Capital stock paid in..........cceccessees $500,000 
of circulation)........ 22,500 CO SN SRE cadndics. <isenisestnabcnendd 150, 

Due from U. 8. Treasurer Undivided profits. ......0...cccscccccees ‘ 107,158 65 
other than 5 per cent re- National bank notes outstanding. ° 42,240 00 
dQemption fund............ 13,600 00 Dividends unpaid..............+ sess. 6 00 

-— 2,611,982 21 ind. dep. sub.tu check... $2,095,681 ¢0 
d cert’ net deposit 7,506 OF 
i vittaiidicnctinmttasncinincieniel $11,540,839 60 feveiiest Goes ~ sssessosee = 4 
Cashier’s checks outst’g. by 
LIABILITIES. Unit d States depos ts... 


Capital stock paid in 
Surplus fund........ 


$500,000 00 
500,000 00 





Undivided profits 44,48 09 
National bank notes outs ding 416,600 00 
Dividends Onpaid .........cscecseee cone 20 Ou 
Individual deposits sub- 

ject to check..... .. ..... $3,367,716 48 
Demand certificates of de- 

DO cscscsess -secccosesce 15,000 00 
Certified checks............ .273 4s 
Cashier’s — outst’d’g 6.400 62 


Due to other pat’! banks. 4,045,455 66 

Due to State banks and 
PN scccedccesssecencce 2,385,155 27 
————- 10,080,121 51 


BORD. cccccccrsccccescsesesescoscvescosos l oan >3¥ 60 
State of New York, County of New York, ss 
. H.C. HOPKINS, Cashier of the above-named 
bauk, do solemnly swearthat the above statement 
is ti ue to the best of my Reowiocgs and belief. 
i. C. HOPKINS, Cashier. 
Subscribed and sworn to before me this 13th day 
of Deceuw ber, 1582. YA TER B. HORN, 
gees Publie, Kings Co 
Certificate flied in N. ¥. Co. 
Correct—Attest : ¥- P. THOMPSON, | 
en , Or. 
J. KER, 


ieNRY ALLEN, J) 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St,, Milwaukee, Wis, 


First Mortgages on Improved Milwaukee Real 
Estate, bearing six and seven per cent interest 
always on hand. Nocharge tw the investur for col- 

interest or looking after taxes and fire insur- 
nee Absolute security. 











A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Ala. 





0,000 
eert ete 


00 
Due to oth. national bis. 23 
1,606,212 91— 6,480.1 489. 149 93 «3 


Due tw State bunks & bk’rs. 


WO cnoseiccess gccnsccécasassoons , 87, 288,5 288 554 58 58 
State of New York, County of New York, ss.: 
THOMPSON, Cashier of the above-named 
bank, do solemn! y swear that the above statement is 
true, to the best of my knowledge and belief. 
J. F. THOMPSON, Cashier. 
Subscribed and sworn to before me this 13th day 
of December, love. C. R. SymMMzs, Notary Public. 
Correct—attest 
8. G. BAYN 
EDWARD - LOEW, 
STUART G. NELSON, 


W. H. Howcott, 
INVESTMENT BANKER. 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands. 


Appraiser of Southern Land Vaiues. 


NO. 1923 COMMON STREET, 
NEW ORLEANS, LA. 


Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND, VIRGINIA. 


ESTABLISHED, 1860. 


Correspondence solicited and information fur- 
nished about Southern Saate, Municipal and Rail- 


road Secariti 
New York Heterence -CITAS. M. FRY, Esq., Presi- 
dent Bank of New York, N. B. A. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 

32 FINE STREET, KEW YORK. 


t Directors. 

















LIM 


ee 


